[onnap nbiTaeTca yKpenutb TeXHUYECKME No3ULumn
Banepun fimutpumes, akcnept BKC kcnpecc

CuTyauma Ha AONTOBOM pbiHKe EBpOMbl NO-NpeXKHemy oCTaeTca HanpsaXKeHHOW. [MpakTuyeckme
LWarn No okasaHuo nomoLn Mpeuunn oo cnx nop He npeAnpuHATbl. CHavana NepmaHuma, a 3atem
PUHNAHAMA TOPMO3AT ITOT Npouecc. M ecnm HemeuKoe NPaBUTENbCTBO 0406pMA0 NaaH
3aKOHOMNpOEeKTa 0 pacwmpeHun EFSF, To PuHAsHAMA NOKa cTOUT Ha cBoem, Tpebysa 3a10roBoro
obecneyeHnA No4 MHOFOMUANMAPAHbIE KpeauTbl. B pesynbTaTte BYepa 12-mec rpeyeckune
obanraumm nokasanm pekopaHyo A4oxXoaHoCcTb B 60%, YUTO HAMOMHM/IO cuTyauuio B Poccum B 98
rogy (4em BCE 3aKOHYMIOCb, MHOTUE eLLE NOMHAT).

CerofHAWHAA CTAaTUCTMKA No EBPO30HE, B LLeIOM, HOCUT HENTPaNbHbIM XxapaKTep — pocT BB
Fepmanum Bo |l kBapTane coctasun 0,1% (B ro40BOM UCYMUCIEHMM OCTANCA HA MPEXKHEM YPOBHE
+2,8%). Temnbl pocTa BBIN LWBenuapun cHnsmamcs go +0,4% (B ronoBom ncumcaeHnm ao 2,3%).
OKuaaembix 3asaBAEHUN OT PUHAHCOBbLIX BJIaCTEN 06 NHTEPBEHLMAX He Obl/10, YTO NPOAO/IKAET
[aBUTb Ha eBPOMENCKYI0 BantoTy. A B Nape C A0/11apOM €BPO CHUMKAETCA TPETbIO CECCUI0 NOAPAL,
YAaNAAch OT KAOYEBbIX MaKCMMYMOB Bbilwe $1,45.

B pesynbTate cerogHs napa EUR/USD aocturna HUMKHeM rpaHuLbl TPEYro/ibHUKa Ha ypoBHeE
$1,4310, rae ceitvac un naet 6opbba. Ecam 3Ta TpeHa0BaA AMHMA ByAeT CNOMIEHA, Ha HEKOTOpOoe
BPEMA MOXHO byaeT 3abblTb O BOCCTAaHOBNEHUN BOCXOAALLENO TPEHAA BTOPOMN pe3epBHOM BaNtOTbI.
Cnepytowias noaaepkka HaxoamTca Ha yposHe $1,4275.

Ha poccuiickom BantoTHOM pbiHKe pybab oTpearnpoBan Ha AMHAMKUKY pbiHKa FOREX n ykpenunca
npotme eBpo Ha 0,34% - eBponencKkas BantoTa cCHM3uNach Ao 41,42 pyb. Ho ato ykpenneHue
npoun3oLw/io B ywepb Kypcy Aonnap-pybab — amepukaHcKkana BanatoTa ykpenunacb Ha 0,31% ao
28,945 py6.

C TEXHUYECKOW TOUYKM 3pEHMA, Y EBPO Ha POCCUINCKOM PbIHKE elLé ecTb 3anac NPOYHOCTH, O
NPOAO/IKEHMUM KOPPEKLMOHHOTO CHUMEHUA OT MaKCUMyMa, AOCTUIHYTOrO B aBrycte MOXKHO byaeT
rOBOPUTb /IMLLb HUXKe YPOBHA 41,24 py6, a NOKa BCE YK1aAbIBAETCA B PAMKM KOHCONUAALMM.
MeKay Tem, 40NNAP NbITAETCA YKPENUTb CBOM TEXHUYECKME MO3ULMU, OCTABasACh BbIlLE HUMKHEN
rPaHULbl TPEYroNbHUKA KOHCOAMAAUMK. TeXHUYecKme curHanbl Ha rpadukax obenx BantoT
(AHeBHbIe cpe3bl) NO-NpesKHeMy BbICTYNatkoT 3a 6onee rnyboKy KOPPEKLMIO, YTO BbIFNAANT
BMNOJIHE BEPOATHLIM NMPU POCTE UM XOTA Obl TEKYLLEM YPOBHE LLEH Ha HEdTD.

Oonnap ycunun ceom no3Mumumn, HO CTaTUCTUKA MOXKET BCe USMEHUTb
AHANNUTUK ynpasaeHua BantoTHbIX onepauunin @I BKC Bepa MopraukKas

B uenom c Hayana Hegenu B nape eBpO-AONNAP aMePUKAHCKaA BajaoTa BbIMIAAUT CUAbHee.
OTKpbIBLWIMCL B NoHeAeNbHUK Ha ypoBHe 1.4492, napa noapocna B obnactb 1.4547, rae 6bino
BCTpeveHo conpoTtmenenune. Mnasa EUB XK.K Tpuwe B xo4e cBoero BbICTYNAEHUA OTMETWUA, YTO
eBponeKrcKkan BajOTa OCTAETCA AOCTAaTOYHO CUAbHOM M COXPaHWIA CBOK CTOMMOCTb AarKe B TOT
MOMEHT, Korga npasuTesibCTBO EBPO30HbLI NblTaeTcA CNpaBUTbCA C MNOCNEACTBMAMWU MUPOBOrO
dUHAHCOBOrO Kpu3uca. BantoTa nosnyyaetr noagep’Ky CO CTOPOHbl CU/bHbIX 3KOHOMMUYECKMX



JaHHbIX, Tak aednuumt 6loaxketa EBpo3oHbl coctaBnAaeT nopsaaKka 4.5% ot BBI, B TO BpemAa Kak
aedbnumnt 6roaxketa CLLUA n AnoHuum - nopsagka 10% ot BBIN.

"EBpPO - OYEHb CWM/IbHAA BaNtOTa, KOTOPAA MPEKPACHO COXpPaHW/a CBOKO CTOMMOCTb CO BPEMEHEM:
KaK Ha BHYTPEHHEM pblHKE, TaK U Ha BHewHeM. MHe Ka)keTcsa, YTO HUKTO He COMHEBAETCA B eBpO
Kak B BantoTe", - oTmetTun Tpuwe B UHTepBblo TesnekaHany Euronews. OgHako oboapstowme
BblCKa3biBaHWA [naBbl ELLB He ycunnamn cnpoca Ha eBpo, U yXKe Ha cieayolWmnii TOProBbl AeHb OH
6bl1 NoA AaBNEeHMEM K amepuKaHCcKomy agonnapy (napa EUR/USD ckoppeKtupoBanacb B 061acTb
1.4390).

MoBnunanmn Ha 3To 1 cnabble NoKasatenu no EBposoHe. Tak, MHAeKc ycnosmin ana 6mMsHeca 3a aBrycr
coctaun 0.07 npu nporHose 0.2 u npegblgywiem 3HadeHun 0.45, NHAEKC HacTpoeHui
notpebuteneir —MmHyc 16.5 (nporHo3s — muHyc 17 v npeablgywmii nokasatenb — muHyc 11.2),
NHaeKc HacTpoeHuit B akoHoMUuKe 98.3 (nporHos 100.5, npeabiayuiee 3HadeHne 103.2), NHaekc
HAaCTPOEHUI B MPOMBIWAEHHOCTM — MMUHYC 2.9, NPOTMB MPOrHO3a MMHYC 2 W Npeablayliero
nokasarvena 1.1, UHaeKkc HacTpoeHuit B chepe ycayr 3.7, NpoTMB NPOrHo3a 6 w npeablayLliero
3HayeHuna 7.9.

B cpesy MmaKpoaKOHOMMYecKMe MoKasatenn npo EBpo3oHe u LTaTam BbIXOAMAM B pamKax
NPOrHO3HbIX 3HAYEHWN, 32 UCKNOYEHMEM AaHHbIX MO 3anacam HedTn. OHM coctaBuam 5.128 maH
npu nporHose 0.4 mnH 1 npeabliaywem 3HavyeHnn -3.342 maH Ha ¢oHe aToro Toprosna no nape
EUR/USD Benacb B 60okoBom Kopupgope 1.4410-1.4470. Hepenio 3aBepliaem NPoOpbIBOM BHU3
ypoBHa 1.4350 c 6aunkanweit uenbto ctabmunmsauymm B obnactm 1.4280.

B 3T AHM 0OXMAQOTCA BbIXOAbl Ba*KHbIX MOKasaTener no LUtatam, 3HayeHMA KOTOPbIX CMOryT
3HAaYNTENbHO MOBAMATL Ha BKYCOBble MpeanoyYTeHMA YYaCTHUKOB pPbIHKOB. TakK, cerogHa
ny6AMKYOTCA NOKasaTenn no pbiHKY 3aHATocTU B CLUA (4Mcno nepBMYHbIX 3aABOK Ha nmocobue no
6e3paboTtmue: nporHos 410 Tbic. NpoTne 417 TbiC., UHOEKC PaAcxoa0B Ha pabouyyto cuay: NPOrHos
2.4 % npotus 2.2%, Npon3BOAMTENBHOCTb TPYAA (NepecMoTpeHHble AaHHbIe): NPOrHo3 MuHyc 0.5
%, npotne muHyc 0.3 %, NpoM3BOACTBEHHbIA MHAEKC NHCTUTYTA nocTtaskamu ISM: nporHos 48.9,
npotme 50.9, a TakKe pacxoAbl Ha CTPOUTENLCTBO: MPOrHO3 U Npeablaywmin nokasateno 0,2%. B
NATHULY BbIXOAAT AaHHble no CLUA: yncno paboumx mecto BHe C/X CEKTOp - NPOrHo3 75 TbiC.
npoTtme 117 Tbic., ypoBeHb 6e3pabotnupl 9.1 % m/m.

Ecnn noKasatenm oKaKyTca XyKe NPOrHOo3HbIX, aMEPUKAHCKUI aonnap b6yaet noa AasB/eHUEM,
BeposiTeH Bo3BpaT B o6nactb 1.4410-1.4470, B NPOTUBHOM C/y4ae A0NNAP MOMKET MPOAO/IKUTb
cBOe yKpensieHune B obnactb 1.4180.



