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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

nyKownn
TNykoinn ony6nvkosan otyet 3a II kB. no US GAAP. 1560
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®OAPMCTAHOAPT 1540 ypoBHsi 1546 nyHkTOB. MHAekc PTC Bbipoc
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHMe
Py6./USD 28.93 0.25% WUHpekcsbl
Py6./EUR 41.76 -0.18% 3aKpbiTue

HedT1b RTS 1702.28 2.4
MICEX 1546.05 2.11%
3akpbiTne Dow Jones 11613.53 0.46%
Brent, $/6app. 109.31 0.88% Nasdaq 2579.46 0.13%
Urals Med., $/6app. 115.0 0.42% FTSE 100 5394.53 2.39%
DAX 5784.85 2.5 %
Metannbi S&P500 1218.89 0.49%

3aKpbiTne

AnoMuHMI, $/TOHHA  2402.5 1.76% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 9197.0 0.76% 3akpbiTue

Hukenb, $/ToHHa 22050.0 1.1% (Usb)

3onoTo, $/yHums 1813.5 -0.63% A®K Cucrema 0.928 2.71%

MnaTtuHa, $/yHuus 1845 0.27% BTB 0.003 -0.57%
FMKHopHuk 251.1 4.02%
Fasnpom 6.225 1.55%
Nykoiin 60.2 0.84%
HJIMK 3.059 6.22%
Monroc3onoro 63 1.38%
Pycl'mapo 0.044 1.16%
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3HaueHue N3meHeHne

NHpekc PTC 1702 2.4 %
06bem Topros PTC 408 MnH. gonn.

O6bem Topros MMBB 2 694 w™nH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Marapanstepro, np. 29.59%

3onoTo fikytun ‘ 22.82%

Mepuanan ‘ 20.79%

06benPesepe®oHn YK ‘ 18.89%

BonrorpamseprocSuIT, ng. :| 15.56%
%necrpn -4.36%
uyMm | -5.23%
Bonmrp{nsueprodm‘ -6.71%

-16% -11% -6% -1% 4% 9% 14% 19% 24% 29%

JIVQEPbI NOBbILLEHUA/
MOHWXXEHUA B PTC
PocTenekom ‘ 9.29%
Ypankanui ‘ 4.76%
HOBATIK ‘ 4.73%
TatHedTb ‘ 4.72%
®CK E3C ‘ 4.21%

ra,npo,{ -0.19%

HK ny,(oﬁ[ -0.35%
BTE  -17%

-2% % 2% 4% 6% 8% 10%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B cpefly poccuiickuii pbIHOK akumid Belpoc. iHaekc MMBB npu6asun 1,9% v goctvr
ypoBHsi 1546 nyHkToB. MHAekc PTC Bbipoc Ha 2,4%, ckoppekTuposasLwmnck Ha 0,4% B
TEYEHWE BEYEPHEI CECCum.

EBponelickve nHaeKcol BYepa npubasunu 2,4-3,2%. PocT B CLLA okasancsi ckpoMHee
—0,1-0,5%. Ha pbiHke HabnopaeTcs cuTyaums, Koraa nioxme HOBOCTU BOCTIPUHMMAKOTCS
KaK noBoOA MOAPacTV Ha oxunAaHusx 3anycka ®PC nporpamMMbl CTUMYIMPOBaHNS SKOHO-
MUKW, @ XOpOLUKe — Kak NMOBOZA BbIpacTu eLle cunbHee. o TakoMy CLeHapuio BYepa pbi-
HOK oueHu cnabble faHHble MO 3aHATOCTU, MOArOTOB/IEHHbIE aMEPUKAHCKMM areHTCTBOM
ADP 1 MakcuMarbHbIl 3a YeTbipe MecsiLla poCT 3aka30B MPOMMPEANpUSTUA.
BOoNbLWWHCTBO a3naTckux MHAEKCOB pacTeT. Habniogaslueecs B TEHYEHWE HECKOSbKUX
MecCsILiEB NaAeHVe 3HaueHUsl KUTAUCKOro MHaeKca MeHemkepoB 3akynok (PMI) Hako-
HeL, NpeKpaTUIoCh — NokasaTesb, paccumTbiBaeMblii China Federation of Logistics &
Purchasing, Bbipoc ¢ 50,7 nyHkToB B utone Ao 50,9 nyHKTOB B aBrycre.

HedTb Brent npopgomkaeT gopoxatb, 6appens crout $115. Topru dbioyepcom Ha S&P
500 NpoxoAasT Ha MONOXUTENBbHOW TEPPUTOPUN.

CMelaHHast AMHaMMKa OXXUAAETCS Ha OTKPbITUM POCCUICKOrO pbiHKa aKuUMid. [JeHb BHOBb
6yneT HacblLeH MakpOIKOHOMUYECKUMI AaHHBIMU.

CobbITnS Ha cerofHs:

e BTB, Evraz: nybnvkaums otyeTHocTn no MC®O 3a I nr.

e 09:30 ®paHuus: YpoBeHb 6e3paboTuubl Bo II KB.

e 10:00 l'epmanwusa: BBI 3a II k..

o 11:48 ®paHums: NHAEeKC AeN0BON aKTUBHOCTU B MPOMBILLNIEHHOCTM 3a aBrycT

e 11:53 l'epMaHus: MHAEKC AenoBOM akTUBHOCTM B MPOMBILLEHHOCTY 3a aBrycTt

e 11:58 EBpo30Ha: WHAEKC AEN0BON aKTUBHOCTU B NMPOMBILLIIEHHOCTM 3a aBrycT

o 12:28 Benukobputanus: NHAEKC AeNOBOM aKTUBHOCTU B MPOMBILLNIEHHOCTM 3a aBrycTt
¢ 16:30 CLLUA: nepBuyHble 0bpalleHns 3a nocobusmm no 6espabotuLie 3a Hegento

e 16:30 CLUA: npoussoauTenbHOCTb Tpyaa Bo II kB.

e 18:00 CLUA: ISM mMHAEKC SKOHOMUYECKMX YCIIOBUI B NMPOM3BOACTBEHHON Cdhepe

e 18:30 CLUA: HepenbHOe M3MeHeHue 3anacos NpYPOAHOro rasa

CerofiHs COCTOMTCA BHeoYepeaHoe cobpaHne akLuMoHepoB banTuku, Ha KOTOpPOM, Kak
oxugaetcsi, byaeTt ogobpeHa KoHBepTaumsi NpedoB B 06bIKHOBEHHbIE akumu. LieHa
BbIKyNa AJ1si BlaZeNbLeB NPUBUIErMPOBaHHbIX akLyii, KOTOpble MPOrosiocyoT NpoTUB
coctasuT 1175 py6.m

Uctounuk: UK dHeprokanurtan
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NVYKO ﬁn NYKOWJ1 ONYB/INKOBAJ OTYET 3A II KB. MO US GAAP.

Yucrasa npubbinb komnanmm B I nr. 2011 r. Bblpocna Ha 69,1% u coctaBuna $6,8 mnpa., B
ToM uuncne Bo II kB. $3,3 mnpa. (+70%). Mokasatens EBITDA B I nr. 2011 r. yBenunuuncs
Ha 43,8% po $10,7 mnpa.

Boblpyuka coctaBuna $64,5 mnpa. (+29,7%). KanutanbHble 3atpathl B I nr. 2011 r. co-
ctaBunm $3,6 mMnpa., 4to Ha 13,3% Bbille nokasaTtens aHanornyHoro nepuoga 2010 r.
®rHaHCcOoBbIE pe3y/bTaTbl KOMNAHUW 3HAYNTENbHO MPEB3OLLIM OXMAAHUSA PbiHKA.

TeMm He MeHee, fo6blya TOBapHbIX YrIeBOAOPOAOB rpynnon Jlykoin B I nr. 2011 r. cocTa-
Buna 2,16 Teic. 6app. H. 3. B CyTKW, 4YTO Ha 4,4% HvXe YpPOBHS aHanoOrMyHoro nepvoaa
2010 r. O6beM nepepaboTkM Ha COBCTBEHHBIX M 3aBucUMbIX HM3 Mpynnel B I nr. 2011 r.
cokpatuncs Ha 1,2% u coctasun 32,03 M/H. TOHH.E

¢APMCTAHHAPT YUCTASA NPUBbIJIb ®PAPMCTAHAAPTA B I MONYroanun 2011 .

No MC®O YBEJIMYUNACH [0 4,19 MJIPA. PYBJIEN

Yucrasa npubbine ®apmcrangapta no MCOO B I nonyroamn ysennumnach no CpaBHEHUIO C
aHanornyHbIM NEpMoAOM npoLusioro roaa Ha 51,5% po 4189.7 MnH. pyb6.

Poct Bbipyuku coctaBun 59.8% po 18450.2 mnH. py6. Banosas npubbinb yBenmunnacb Ha
2049.0 MaiH. py6. nnm 40.2%, ¢ 5093.2 MaH. py6. no 6 mecsuam 2010 go 7142.2 maH. pyb6.
no 6 mecsiuam 2011. B npoLeHTHOM OTHOLLIEHMM K 06beMy npoaax, obLias Banosas npu-
6binb cHU3KUNach ¢ 44.1% B I nonyroaun 2010 go 38.7% B I nonyrogmm 2011. (43.7% no
utoram 2010 r.) 3To CBA3aHO C YBEIMYEHNEM [OSIN TOBApOB CTOPOHHUX NMPOW3BOAUTENEN
B CTPYKType 0bLMX NPOAAXK KOMMaHWUW.

OnepauuoHHas npubblib No utoram nepsoro nonyroans 2011r. 3HauMTeNnbHO yBENNYM-
nacb v coctaBuna 5063.7 MnH. py6. no cpaBHeHuto ¢ 3509.2 MnH. py6neii B I nonyroaum
2010 (B OTHOCUTENBHOM BbIP@XXEHWUN 3TO U3MeHeHKe cocTaBmno +44.3%). OnepaumnoHHas
npubbinb 6e3 yyeta BamsiHua TCI (opraHuyecku) no utoram 6 Mecsues 2011r coctaBuna
39.8% oT obulero o6bemMa npoaax Co6CTBEHHOM NpPoAyKUMM NpoTuB 38.5% 3a aHanoruy-
Hblii nepuog 2010r (40% no wtoram 2010 r.). MNokasatens EBITDA B nepBoM nonyroavu
2011 r. cocrasun 5446.4 MnH. pyb., uin 29.5% no oTHoLWeEeHMIO K 06LmM npoaaxam Kom-
MaHuuM, No cpaBHeHWto ¢ 3826.1 MnH. py6., unm 33.1% 3a aHanormuHbli nepuog 2010 r.
PocT nokasatens EBITDA 3a 6 mecsaues 2011 r. coctasun 1620.3 MaH. py6. nnm 42.3% no
CPaBHEHWIO C aHANOrMYHbIM NEPUOAOM MPOLLIIOro roAa.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

1 ceHTa6pA 03:01 Benukobputanus: MHAEKC CTOMMOCTM XWbs 3a aBryct

1 ceHTa6pA 03:50 SINOHMS: YNCTbiE BNOXEHWUS B SIMOHCKME aKUMKW 33 HEAEN0

1 ceHTa6pA 03:50 SInoHus: YncTble BNOXEHWS B SINMOHCKUE 06IMraummn 3a Heaento

1 ceHTa6pA 08:00 CLUA: Mpoaaxw rpy30BOro 1 NaccaxmpcKoro aBTOTPaAHCMOpPTa B aBrycre
1 ceHTa6pA 08:00 CLUA: MHaekc conocTaBMMbiX MPOAAX B PO3HWUYHBIX CETAX 3@ aBryct

1 ceHTa6pA 09:30 dpaHums: YpoBeHb 6e3paboTuubl Bo II KB.

1 ceHTa6pA 10:00 l'epmanus: BBI 3a II kB.

1 ceHTa6pA 11:48 ®paHuusi: VIHaeKC AenoBoii akTYBHOCTY B MPOMBILLIEHHOCTU 3@ aBrycT
1 ceHTa6pA 11:53 FepMaHus: NHAEKC AenoBO aKTUBHOCTU B MPOMBILLNIEHHOCTM 3a aBrycTt
1 ceHTa6pA 11:58 EBpo30Ha: VIHAEKC Ae/0BOii aKTUBHOCTY B MPOMBILLIEHHOCTY 3@ aBrycT
1 ceHTa6pA 12:28 BenukobpuTaHusi: IHOEKC AenoBo akKTVBHOCTY B MPOMBILLIEHHOCTU 3@ aBrycT
1 ceHTa6pA CLUA: nepBu4Hble 0bpalleHns 3a nocobusMm no 6espaboTuue 3a Heaenio

1 ceHTa6pA P®: O6bEM 3010TOBaNOTHLIX pe3epBOB

1 ceHTa6pA Vivendi, BTB: ¢uHaHcoBas oTyeTHOCTb 3a I nr.

2 ceHTA6ps 13:00 EBpo30Ha: MHAEKC LeH Npov3BoaUTenelt 3a Uiob

2 ceHTA6ps 15:00 bpazunus: WML, 3a asrycrt

2 ceHTA6ps P®: O6bEM aeHexHoM 6a3bl

2 ceHTa6ps CLLA: YposeHb 6e3paboTunubl B aBrycre
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



