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O030p ppIHKa U IPOTrHO3

B cpeny Habnwoganocb nosbileHWe MO 60nbWUHCTBY ronybbix @uwek, oTaenbHble 6yMarM 3akpbuivcb B
3aMeTHOM nntce. Tak, Poctenekom (RTKM) Bbipoc Ha 7.4% - cnpoc, BEpOSITHO, BO MHOroM ¢opMupyeTcs 3a
cyeT MHAeKCHbIX doHAOB (akumm Poctenekoma c 1 ceHTabpsa BxoaaT B mHaekc MSCI Russia). H/IMK (NLMK)
nogopoxan Ha 5.2%, ®CK E3C (FEES) - Ha 3.7%, Ypankanuii (URKA) - Ha 3.6%. Poccuitckme doHAoBbie
WHAEKCbl ABUraiMcb B <«OAHOM pycre» C MWPOBbIMW, HO Bbirnaaenu 6onee yBepeHHO — CKa3anocb
noaTBepXaeHne penTuHra Poccum MexAyHapoAHbIM PEeMTUHIOBbIM areHTCcTBOM Standard&Poor’'s Ha ypoBHe
«BBB» co ctabunbHbIM NporHo3om. Mexay Tem otyeTHOCTb Jlykorna (LKOH) no MexayHapoaHbIM CTaHAapTaM 3a
BTOPOW KBapTas TeKyLlero roga, BUAUMO, He BnevyaTnusia YY4acTHMKOB pblHKA — akKUMW KOMMaHWM MoAopoXxanm
Bcero Ha 0.6%. Bo BTOpoi nonoBuHe AHS opraHusaumsa ADP onybnukoBana AaHHble no 3aHATocTn B CLUA,
KOTOpble OKa3asMCb XYyXe MPOrHO30B, HO 3TO He BbI3Ba/I0 3aMEeTHON peakuuu Ha pblHKE — Tpenaepbl, CyaAs no
XapaKTepy TOproB, HACTPOEHbl pearMpoBaTb TO/IbKO Ha Ty CTaTUCTUKY, KOTOpasi MO3BOSIUT C YBEPEHHOCTbHO
rOBOpPUTb O BO3MOXHOCTM CKOPOro 3arnycka «KONM4YeCTBEeHHOro cmsardyeHus» ®PC (QE3).

Bo BTOpoM »3uwenoHe Habnwpanca poct Mo oTaenbHbiM  6ymaram. Tak, nNpuBWIErMpOBaHHble aKuuu
MaragaHaHepro (MAGEP) Ha MMBB nogopoxanu Ha 29.6%, obbikHOBeHHble akumm CuHeprun (SYNG) - Ha
15.4%, MI'TC (MGTS) - Ha 14.0%.

®oHpoBble nHaekcbl CLUA npubasunu B npepenax 0.5%, dbroyepcbl Ha uHaekcbl CLUA TopryloTcs B nJtoce.
EBponerickve MHAEKCbl 3aMETHO MOBbLICU/IUCL, MO a3MaTCKUM HabnogaeTcs pa3HOHanpaB/eHHOE ABMXEHME.

CeroHa BO3MOXHO MPOAO/HKEHWE MOBbIWEHUS. BHEWHWI POH NOCTENEHHO YNyyllaeTcsl, YYaCcTHUKWN pbiHKa He
NpoABAAIOT 3aMeTHOM HEraTMBHOM peakuun Ha cnabble SKOHOMUYECKNE AaHHble, YTO MOXHO CYUTaTb KOCBEHHbIM
NPpU3HAKOM BOCCTAHOBJ/IEHWUS BOCXOAALLEro TpeHAa Ha pblHKax akuuMin. TeM He MeHee, ABMXXEHWE BBEPX MoKa He
NMPUHSANO YCTOMYMBOrO XapakTtepa. B TeueHme AoHS HeKOTOpOe B/IMSIHME Ha XapaKTep TOpProB MOryT OKasaTb
AaHHble no BBM NepmaHum (10:00 Mmck), 3asBkaM Ha nocobue no 6e3paboTuue M pacxoaam Ha CTPOUTENLCTBO B
CLUA (16:30 mck 1 18:00 mck). U He 3abyabTe — C cerogHsILLUHEro AHS TOpru akumssMm Ha MMBB B OCHOBHOM
pexume HauymHarTtcs ¢ 10:00 Mmck.

Amutpuii JIo6aHoB, HaYa/IbHHK OTAE/Ia MPO[aXK
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AHTOH Crapues [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexmumus],
PyciaH KOHycosB [baHkn], PomaH [a66acos [31eKTposHepreTuka]
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHbopmaumn komnaHuna "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMnaHus
"OJIMA" He npuHMMaeT KakKoM-TMbo OTBETCTBEHHOCTW B OTHOWeEHMW yb6bITKOB M yuwepba nwboro poaa,
NMOSTyYEHHbIX Ha OCHOBAHUM UCMOMb30BaHMS MHMDOPMaLMK, COAEepXKaLLEncs B HacTosweM ob3ope.



