WHBECTULMOHHARA
KOMMAHWA

‘ NHAWKaTOPbI PbIHKA aKLNA

3akp. WU3m. WUzm.
AeHb, % Hesd,, %
MMBbB 1512,36 3,67% 4,74%
PTC 1667,66 4,48% 5,65%
MSCI Russia 866,823 3,78% 5,28%
MSCI EM 1004,57 2,94% 3,99%
S&P 500 1210,08 2,83% 7,68%
VIX 32,28 -9,30% -23,94%
DJ Euro Stoxx 600 241,86 0,00% 0,12%
FTSE 100 5129,92 0,00% 0,68%
DAX 30 5670,07 2,39% 3,59%
NIKKEI 225 8944,41 1,05% 2,42%
SSE Composite (Ha 09:00 MCK) 2599,33 0,89% 1,77%
3akp. N3m. WUsm.
AeHb, 6.n. Heq,, 6.n.
UST 2 YTM, % 0,21 1,17 0,20
UST 10 YTM, % 2,26 7,42 15,48
UST10 - TIPS 10, 6.1. 1,17 11,62 1,48
iTraxx Crossover Europe 5Y, 6.n. 636,48 0,00 15,26
Russia 30 YTM, % 4,24 -1,00 2,20
Russia 5Y CDS, 6.n. 206,78 -0,93 11,76
Libor 3m USD, % 0,3228 0,00 1,43
Libor 12m USD, % 0,7959 0,00 0,77
USD/RUB NDF 3m, % 4,76 -1,00 36,00
USD/RUB NDF 12m, % 5,13 -1,00 12,00
RUB overnight, % 4,6 120,00 110,00
Mosprime 3m, % 4,85 3,00 6,00
3akp. [ZEYN Wsm.
AeHb, % Hend,, %
USD Index 73,78 -0,12% -0,53%
EUR/USD 1,4508 0,08% 1,04%
USD/IPY 76,33 0,30% -0,01%
GBP/USD 1,6408 0,23% -0,33%
AUD/USD 1,0656 0,83% 2,50%
USD/CAD 0,9766 -0,49% -1,32%
USD/CNY 6,3809 -0,09% -0,30%
kop3uHa (EUR+USD)/RUB 34,63 -0,18% -0,58%
USD/RUB LB 28,18 -0,04% 1,39%
EUR/RUB LB 39,89 0,18% -0,84%
3akp. WUsm. WUzm.
LeHb, % Hed,, %
HedpTs WTI, USD/6app. (ICE) 87,27 2,23% 3,74%
HedTb Brent, USD/6app. (ICE) 111,88 0,47% 3,25%
Har. ra3, USD/BTU (ICE) 3,857 -1,88% -0,82%
301070, USD /yH. 1787,1 -2,24% -5,80%
cepebpo, USD /yH. 40,840 -1,97% -6,54%

Mowucees Anekceit

+7(812) 329 8181 (n06. 1286)

a.moiseev@bfa.ru

POCCWA / PbIHOK AKLLUM
30.08.2011

MporHos

MupoBble GOHAOBbIE PbIHKM pacTyT Bcaed 3a pannu B LUTtaTax, ueHol Ha HedTb Brent
BrepBble 3a TPU C IMLLHUM Hedenu Bbiwe 112 gonn./6app. Ecav unaekc MMBE 3akpenuTea
BblLLUE JIOKa/IbHOr0 MakcMMyMa BTOPOM NonosuHbI asrycta (1515,81), oxkugaem ero pocra B
palioH 1550 nyHKTOB.

POCCUIACKUIA PbIHOK

MocnepgHAn Hepena aBrycTa Ha POCCUMCKOM PbIHKE aKLMI Hayanacb C yBEPEHHOro pocTta
KOTMPOBOK Mo Bcemy GppoHTY bymar Ha ¢oHe yBepeHHO NIOCYHOLWMX BHEWHUX GOHA0BbLIX
PbIHKOB, HaLleALIMX TOYKY ONOPbl B MAaKCUMAJIbHO PaCc/iblBYaTOM NATHUYHOM BbICTYMAEHUMU
npeacepatena ®PC CLUA b. bepHaHke. UHAeKc MMBB, OTKpbIBLUMCb HA YPOBHE MaKCMMyMa
NPowWoON Hezenu, W, Takum 06pasom, cpasy cAenaB 3asABKY Ha BbIXOJ HaBepx W3
dbopmMMpoBaBLIEroca CO BTOPOM JAeKadbl aBrycta PaBHOCTOPOHHErO TPEYro/ibHUKa, B
TEeYEHMEe BCEN Ceccumn yBepeHHo npmnbaBaana, U 3aKOHYMA ee Ha oTmeTKe 1512,36 NyHKTOB
(+3,67 %) — B «nonyware» oT IOKaAbHOrO MakCMMyMa BTOPOM NoNOBUHbI aBrycta (1515,81).
B nnpgepax cpean Hanbonee NMKBUAHbLIX Bymar — Poctenekom (+9,0 % obbluka, +6,22 %
npeosbl), PocHedTb (+7,23 %), CoepbaHk (+5,03 % obbiuka, +5,0 % npedbl).

POCT OCHOBHbIX aMepPUKAHCKMX MHAOEKCOB HakaHyHe yckopuacsa (DJIA +2,26 %, S&P 500
+2,83 %, Nasdaq Composite +3,32 %), npu 3TOM BCe TPM MHAEKCA 3aKPbIAUCL Bbille
JIOKaNbHbIX MAaKCMMYMOB BTOPOW MONOBUHbI aBrycta. C TEXHUYECKOM TOUYKM 3PEHUA MOMXKHO
rosoputb 0 GOPMUPOBAHUN ABOWHOIO AHa W, COOTBETCTBEHHO, HA/MYMMK MOTEHLMANa Ans
AanbHelwero pocTta. Cpean NoBOAOB BYEPALIHErO POCTa — POCT PACXOA0B HaceseHUs B
wione Ha +0,8 % (nporHo3 +0,5 %) npu pocte aoxopos Ha +0,3 % (nporHo3 +0,3 %). B
[JO/ITOCPOYHOI NEepCrekTUBE OMepeNKalolmii POCT PacxoAoB — 3TO He TO, YTO HYKHO ANA
ucnpaBieHna AMcbanaHCOB aMEpPUKAHCKOM 3KOHOMWMKM, HO B MOMEHTe T[OTOBHOCTb
notpebutenein TpaTUTb «HE CMOTPA HWM HA YTO» MOKET MNO3BOJIUTb AMEPUKAHCKOM

9KOHOMMUKe CHOBa Ha6paTb CKOpPOCTb.

A3unatcknme PoHO0BbIE PbIHKM CErOA4HA TaKXe pacTyT — OA4HAKO pPocCT 6osiee caeprKaHHbIM,
yem B CLIA, B cpegHem nopagka 1 %. LeHbl Ha HedTb Brent, nogHABlIMECA HaKaHyHe
BEYEPOM BMepBble C Hayasna asrycta sbiwe 112 gonn./6app. (M cTaBwMe OAHUM W3
ApaiBepoB AO/1A POCCUICKOTO PbiHKA), 338 HOYb CYLWECTBEHHO He M3MEHWIUCb. MHAeKc
MMBE c yTpa TecTupyeT 0KaNbHbIM MaKCMMyMa BTOPOW NoNoBMHbI aBrycTa (1515,81). Ecam
CMOKET 3aKPENUTLCA BblLLE, OXKNAAEM POCTA MHAEKCA B paloH 1550 nyHKTOB.

MCX - Daily 28.08.2011 EMA(CI0se 210 = 1,514.62, EMAT (Close,50) = 1,583.53, EMA2(Close,200) = 1,62063
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30.08.2011 MHAuKaTOpbI pbIHKA aKuuii

MaKpOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
[aTta Bpema CrpaHa MokaszaTtenb Mepvog ®akt MporHo3 [Mpea. MNepecm.
29asr 16:30 US  Ba3oBbiit MHAEKC NoTpeb. pacxopos m/m, % (Core PCE price indexm/m) Wion 0,2 0,2 0,1 0,2
29asr 16:30 US  Basosbiit MHAEKC NoTpeb. pacxogosr/r, % (Core PCE price indexy/y) Uton 1,6 1,3 1,4
29asr 16:30 US  [Hednatop notpeb. pacxogosr/r, % (PCE price indexy/y) Wion 2,8 2,6
29asr 16:30 US  /lnuHble goxoapl m/m, % (Personal income m/m) Wion 0,3 0,3 0,1 0,2
29asr 16:30 US  JluyHble pacxoapl m/m, % (Personal spending m/m) Wion 0,5
29asr 18:00 us Hesasepw. npogaxv kunbs m/m, % (Pending home sales m/m) Wion -1.3 -1,3 2,4
29 asr - DE MHaeKe noTpebut. ueH npeagaput. m/m, % (CPI m/m P) Asr -0.1 -0,1 0,4
29 aer - DE MHaeKe noTpebuT. ueH npeagapur. r/r, % (CPly/y P) Asr 2,3 2,3 2,4
30asr 3:30 JP Pacxoabl somoxo3saiicte r/r, % (All household spendingy/y) Wion 2.1 -3,0 -4,2
30asr 3:30 JP VYpoBseHb be3pabotuupl, % (Unemployment rate) Uion 4,7 4,6 4,6
30asr 3:30 IP CooTHOLIEHMe HOBble BaKaHCUK / uncio conckatenei (Job /applicants) Wion 0,64 0,64 0,63
30asr 3:50 JP Po3HuyHble npogaxur/r, % (Retail sales y/y) Uton 0,7 1,0 1,1
30asr 9:30 IN  BBMr/r, % (GDPy/y) 1 k8. 7,6 7,8
30asr 12:30 GB  [otpeb. kpeautosaHue, £ mnpa, (BoE consumer credit) Wion 0,400 0,400
30asr 12:30 GB  YucToe KpeauT-ue Ha MOKYMKy *Kunbd, £ mapa. (Mortgage lending) Wion 0,700 -0,100
30asr 12:30 GB  Opobp.3anABKM Ha KUAMULLHbIE KpeauTbl, Thic. (Mortgage approvals) Uion 49,00 48,40
30aser 13:00 EZ MHAeKc aKoH. oxkugaHuii (Economic Sentiment) Asr 100,5 103,2
30aer 15:45 us Po3HuuHble npogaxu cetm ICSC Hea/Hea, % (ICSC chain store sales w/w) £o 27 asr. -1,0
30aer 15:45 us Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) £o 27 asr. 3,0
30aer 16:30 CA  CuyetTekywmxonepaumit, CS mapa,. (Current account) 2 KB. -13,75  -8,92
30asr 16:30 CA  MHAeKc ueH npoussoaut. m/m, % (PP m/m) Wion -0,1 -0,3
30asr 16:30 CA  MHAeKc ueH npoussoauT. r/r, % (PPl y/y) Uton 5,2
30asr 16:55 US  Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) 1027 asr. 0,2
30asr 16:55 US  Redbook: po3HuuHbie npogasku r/r, % (Redbook y/y) 1027 asr. 3,6
30asr 17:00 US  WMHAeKc ueH Ha xuibe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) WioH 0,6 1,0
30asr 18:00 US  WHaekc notpeb. sosepus (Consumer confidence) Asr 52,0 59,5
31asr 0:30 US  3anacbiHedT API: Hea/Hea, maH. 6app. (APl weekly crude stocks) [0 26 aBr. 0,670 -3,342
31aer 0:30 US  3anacbi6eH3uHa APIl: Hea/Hea, maH. 6app. (APl weekly gasoline stocks) 00 26 asr. -1,450 6,365
31aer 0:30 US  3anacbl guctunn. APl: Hea/Hen, maH. 6app. (APl weekly dist stocks) 00 26 aBr. 1,170 1,966
31lasr 3:15 JP MHAeKe AenoBoi akTBHOCTM B npombiw. (PMI Manufacturing) Asr 52,1
31lasr 3:50 JP Mpom. npounsBoAcTBo NpeasapuT. m/m, % (Industrial production m/m P) Wion 1,5 3,8
3lasr 9:00 JP 3akasblHa cTpouTenbcTso r/r, % (Construction orders y/y) Uion 6,0
3lasr 9:00 JP Hosoe ctpoutenbctso r/r, % (Housing starts y/y) Wion 4,8 5,8
3lasr 10:00 DE  Po3sHuuHble npodaku m/m, % (Retail sales m/m) Uion -1,6 6,3
31asr 10:00 DE  PosHuuHble npogaxu r/r, % (Retail sales y/y) Wion -1,9 -1,0
3lasr 12:00 DE  YposeHbbe3spabotuupl, % (Unemployment rate) Asr 7,0 7,0
3lasr 12:00 DE  Yucno 6e3pabotHbix M/m, Toic. (Unemployment change m/m) Asr -10,0 -11,0
31aser 13:00 EZ OueHKa nHaekca notpeburt. ueH r/r, % (CPl estimate y/y) Asr 2,5 2,5
3laer 13:00 EZ  YposeHbbe3dpabotmupl, % (Unemployment rate) Wion 9,9 9,9
31asr 16:00 BR  Mpom. npounssoactso m/m, % (Industrial production m/m) Mion 0,7 -1,6
3lasr 16:00 BR  [pom. npounseoactso r/r, % (Industrial production y/y) Wion 0,1 0,9
31lasr 16:15 US  Hosble paboune mecTa B Hec/xcekTtope - ADP, Tbic. (ADP National Empl Report) Asr 100 114
3lasr 16:30 CA  BBMNm/m, % (GDP m/m) NioH 0,1 -0,3
31asr 16:30 CA  BBMks/k8, % (GDP q/q) 2 KB. 1,0
3laer 16:30 CA  BBIr/r,% (GDPy/y) 2 KB. 0,1 3,9
31lasr 17:45 US  Yukarckuit uHaekc genosoit aktmeHocu (Chicago PMI) Asr 53,5 58,8
31asr 18:00 US  3akasblinpom. npeanpustuii m/m, % (Factory orders m/m) Wion 1,9 -0,8
3laer 18:00 US  3akasblinpom. npeanpuatuii 6e3 tpaHcn. m/m, % (Factory orders extransp) Uion 0,1
3lasr 18:30 US  3amacblHedTu: Hea/Hen, wiH. 6app. (EIAweekly crude stocks) [0 26 asr. 0,700 -2,200
3lasr 18:30 US  3anacbibeH3uHa: Hea/Hea, miH. 6app. (EIAweekly gasoline stocks) 00 26 aBr. -1,500 1,400
3lasr 18:30 US  3amachblguctuan.: Hea/Hea, wiH. 6app. (EIA weekly dist stocks) [0 26 asr. 1,200 1,700
3lasr 18:30 US  3anacbiHedT B KywuHre: Heg/Hea, maH. 6app. (EIAweekly crude Cushing) [10 26 asBr. -0,026
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HacToAwWmMM 4OKYMEHT NOArOTOBEH aHaNUTMYecKum otaenom 3A0 «Bantuitickoe PrHaHCOBOE AreHTCTBO» M HOCUT UCKAHOUNUTENIbHO MHPOPMALMOHH bIi
XapaKkTep. Bce OUEHKM M MHeHMUs, BbiCKa3aHHble B OTYeTe, MpPeACTaBAAlOT coboil He3aBUCMMOE CyKAEeHWEe aHaNUTMKOB Ha [aTy BblXxo4a OTYeTa.
BosHarpaxeHne aBTOPOB OTYETa HU NPSAMbIM, HX KOCBEHHbIM 06Pa3oM He YBA3aHO C MPeACTaBleHHbIMK B OTYeTe TouKamu 3peHns. 3A0 «banTtuiickoe
®urHaHcoBOE AreHTCTBO» OCTaB/IAET 3a CO6OI NPaBO M3MEHATb BbICKa3aHHbIe OLIEHKU U MHeHUA B Ntoboe Bpems 6e3 npeaBapuTeIbHOrO YBEA,0M/IEHUA.
MHbopmaums, cofepiKallanca B oT4eTe, NoayyYeHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMW JOCTOBEPHbIMU, OAHAKO HE CYLLECTBYET HUKAKUX rapaHTUi, uTo
yKa3aHHaa MHbopmaLua ABNAETCA NONHOM U TOYHOW U, COOTBETCTBEHHO, OHA He J0/IKHA PAacCMaTPUBATLCA KaK NoHan U TouHasn. Mbl ocTaBisem 3a coboi
npaBo He 06HOBNATE MHPOPMALMIO Ha OCHOBE HOBbIX J@HHbIX IMBO MOSHOCTBIO OTKA3aTbCA OT €€ OCBELLEeHUS.

3A0 «bantuiickoe PUHaHCOBOe AreHTCTBO» U €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKET-MENKEPOM WM COBEpLUaTb UHbIE CAE/KU B
KayecTBe NPUHLMNANA C UHBECTULMOHHBIMU UHCTPYMEHTaMM, YNOMAHYTbIMM B HacToAwem oTyeTe. 3A0 «banTtuiickoe duHaHcoBoe AreHTCTBO» NPOBOAUT
BHYTPEHHIOIO NONUTUKY, HAaNPaBAEHHYIO Ha NPeA0TBPaLLEeHME NOTEHLMANbHBIX KOHGIMKTOB UHTEPECOB.

3A0 «banTuiickoe PuHaHCOBOE AreHTCTBO» U €ro COTPYAHMKM He HECYT OTBETCTBEHHOCTU 3a MPSAMOM UAN KOCBEHHbIN yLwepb, HacTynuBLWKI B pesyibTaTe
MCMO/Ib30BaHNUA HACTOALLEN NYBAMKALMM UK ee COAEePKaHWA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBoe AreHTCTBO»
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