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Buemnunii  ¢oH ceromHs BHOBb CIIOCOOCTBYET
IIO3UTUBHOMY OTKPBITHIO TOPrOB Ha POCCHUICKOM
PBIHKE aKIUH.

Hakanyne Munexc MMBDB He TOnbkO mpeomosien
conpotuBieHue 1500 MyHKTOB, HO W 3aBEpPLINI
TOProByl0 ceccuto Bbllie ypoBHS 1510 myHKTOB
BCJIEJ 32 MHUPOBBIMU (DOHJOBBIMH IIJIOLIATKAMHU.
[To3utuBa urpokam nodasuna craructuka uz CIIA
[0 POCTY MOTPEOUTENILCKUX PACXOJ0B, KOTOpHIE
NPEBBICWIN  OKHUJAHUS  OKCIIEPTOB, a  TaKke
COOOIIEHUSI O CIUSHUM KPYHMHEHIINX TIpeuecKux
O0ankoB. B pesympraTre B Jmaepax pocta Ha
MHUPOBBIX (DOHIOBBIX IJIOIIAJKAX BYEpa OKa3aIHCh
Oymarn  ¢QunancoBro cekropa. He  cramm
UCKJIIOYEHUEM M aKLUUU KPYHMHEHIIUX pOCCUHCKUX
6ankoB «Coepbanka» u «BThb».

Ha MupoBbIX (QOHIOBBIX IUIOMIAJIKaX  TaKXKe
npeoOiaaganu MO3UTHBHbIE HACTpPOEHUS,
amepuKaHcKkue (HOHAOBbIE MHIMKATOPHI MpUOaBUIN
2,3% - 3,3%, unnexkc S&P 3aBepiiui TOPru BbIIIE
1210 IIYHKTOB. EBponelickue ($hoH10BBIE
WH/IMUKATOPBI B OTCYTCTBHUH TOPToB B
Benukobpurtanun taxxe npudasuiau oonee 2%.

CeromHs  yTpoM  aMepuKaHCKHE  (hbIOYEepCHI
camkatoress Ha 0,3%, ongHako Qbrouepc Ha S&P
topryercss  Bblie  ypoBHa 1200  myHKTOB,

OonpmmHcTBO UWHAECKCOB ATP pactyr Bcien 3a
MOABEMOM Ha AaMEPUKAHCKOM pBIHKE HaKaHYyHE.
Croumocts HeTH crabunbHa. CeroAHANIHUN JICHb
CTaHET BAXKHBIM C TOYKH 3PEHUS 3aKpeIIieHUs B
HOBOM jauana3oHe Bbime 1510 nmynktoB no MMBB.
Ecnm ynacTcst 3aBepiinTh TOPTOBBIN JICHH BBIIIE
JAHHOTO YPOBHS, CJIEAYIOIIUM COMPOTUBICHUEM I10
MMBSB craner yposens 1530 myHkToB. Bo BTOpOIt
MOJIOBUHE TOPTOBOM ceccMU  OKHUJaeTcss OJoK
Makpoctatuctuku n3 CIHIA, xoTopas u onmpeaenuT
JUHAMUKY TOPTOB OJ1 3aHaBEC JHS CETOIHS.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1512,36
RTS 1667,66
RTS-2 1903,02
S&P 1210,08
DJIA 11539,25
Nasdaq 2562,11
FTSE 100 5129,92
Nikkei 225 8948,7
DAX 100 5670,07
CAC 40 31542

MeTtannsl, $/t

ATroMUHAI 2329
Menp 9090,5
Huxens 21255
Hedtb, $/bbl Close

WTI 87,27
Brent 111,88
REBCO 113,12
HparoueHHble

meTannsbl, $/0z

30510TO 1788
IImatuna 1812

3,67%
4,48%
2,11%
2,83%
2,26%
3,32%
0,00%
1,10%
2,39%
2,16%

D-to-D,%
0,00%
0,00%
0,00%

D-to-D,%
2,23%
0,47%
0,46%

0,00%
0,00%

-10,40%
-5,67%
-14,79%
-3,78%
-0,33%
-3,42%
-14,45%
-12,52%
-17,99%
-17,10%

YTD,%
-4,94%
-5,11%

-11,88%

YTD,%
-4,23%
18,84%
22,31%

27,21%
3,25%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $
BTbH 0,003100 0,00% -6,91% -
Tazmpom 6,1500 18,27% -3,50% 395 750
Taznpom HedTH 4,2500 0,00% 1,31% -
I'MK Hopwunsckuit Hukens 230,5000 0,00% -1,28% -
Jlyxoiin 58,0000 0,00% 1,75% -
Pocuedts 6,3500 0,00% -11,73% -
Pocrenexom 5,1500 0,00% 8,42% -
Coepbank 2,7975 2,74% -18,56% 1393125
CyprytHedreras 0,6800 0,00% -30,61% -

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %

BTb 5,00 0,00% - -19,35%
Tazmpom 11,85 0,00% - -3,66%
Tasnpom HEPTH 20,82 0,00% - -2,02%
I'MK Hopunbsckuit Hukenb 23,48 0,00% - 1,87%

Jlykoiin 57,70 0,00% - -0,52%
Pocuedts 7,12 0,00% - 12,13%
Pocrenekom 32,80 0,00% - 6,15%

CyprytHedreras 7,94 0,00% - 16,76%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 ABrycr, MH/IEKC HACTPOSHUH MOTpeOUTENEH, B SIKOHOMUKE, B
chepe yeayr, B npomeitiuieHroctr (EU)

17:00 Urons, nuaekc uex Ha xuibe CaseShiller 20 (USA)

18:00 ABrycT, uHIeKC goBepust notpedureneit (USA)

22:00 Iportokoiasr PPC (USA)
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Tenepon/daxc: +7 (495) 792-555-0

E-mail: univer@univer.ru

HHTepHeT-caliT: www.univer.ru
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Head of Research

Anexcanapos Jimutpuii, Ph.D. Financial Analyst

Tes.: (495) 644-11-22, 106. 3336 Hlyabruna Kcenus

e-mail: Daleksandrov@univer.ru e-mail: Polyak@univer.ru
Junior Financial Analyst Junior Financial Analyst
JlapoBckas Kcenus Heseposa lapbsa

e-mail: Kdarovskaya@univer.ru e-mail: Dneverova@univer.ru

Jenapmamenm 6pokepcKoz20 06¢AyHCUBAHUSA

Head of Brokerage
HkxoHHuKkoBa I0usa

Tes.: (495) 792-555-0 g106. 2271
e-mail: Yikonnikova@univer.ru

EnuiukuH Anexkca”Hgp JloMHUH BUKTOp

Tenedon: +7 (495) 644-11-22, 106. 2287 Tenedon: +7 (495) 644-11-22, 106. 2256
E-mail: aepishkin@univer.ru E-mail: vdomnin@univer.ru

Jlymek AseKcaHap JAymenkuHa Haranba

Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
E-mail: adushek@univer.ru E-mail: ndushenkina@univer.ru
IIpeacraBUTE/ILCTBA:

344002, r. PocToB-Ha-/lony, np-T ByseHHoBckuit 26/57, oduc 13
Tenedon: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Kazans, yi1. Tatapcran 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, r. CapaToB, ys1. YepHbiuieBckoro . 60/62 «A» 3 aTax
Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

[Jlooaum a0 Baluero ceefeHus, YTo WHGOpMaLys, copepxallascs B Hactosillem o630pe, MoAroTOBNeHa Ha OCHOBAHWM OTKPITBIX MCTOYHUKOB, SIBNSIETCS MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUIA, MPUHSTLIX HA OCHOBaHUM AaHHoro 063opa, noxarcst UCKMKOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuueckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHWBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momny4eHHon 13
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CreupanbHbiX UCCEA0BaHWIA, HAaNpPaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKasaHHOM MH(OPMALK, HE MPOBOANIOCk. AHaNUTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEHHbIe B HACTOSLLEM
BOKyMeHTe, SBnsitoTcs MHeHueM cneumanuctos OO0 MueectuuymonHas Mpynna « YHUBEP Kanutany. Hukakas uH(opmauust U HUKakoe MHEHME, BbIPaXXEHHOE B JaHHOM
[OKYMEHTE, He SBNAKTCA PekoMeHZaLMen no NoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB MIN LiEHHBIX Bymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABMSETCA O(EPTON UMW NPEANoXeHeM AenaTb 0hepTy UK OCYLLECTBATL MHbIE BIOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMefoBaHWE He MpepocTaBnseT rapaHTuil unu obewannin Gyaylien 3thdEKTMBHOCTM (DOXOAHOCTW) AEATENBHOCTU HA PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NEXaLleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHWi, NpuHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

HeobxoanMo NpuHUMAaTL BO BHUMAHWE, YTO [OXOA OT MHBECTMPOBAHUS B OMPEAeNeHHble LigHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECTn
TaKOBOI1 MMEET MECTO, MOXET BapbMPOBATLCS, @ CTOMMOCTb 3TUX LiEHHBIX ByMar 1 UHbIX PMHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILIATLCA NN MOHWKaThCs. KonebaHne
KYPCOB WHOCTPaHHbIX BankT MOXET OKa3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSIHYTbIX B HACTOSILLEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCyNbTUpOBaHWEM MO BOMpocam Hanoroobnoxenns. Hawa KomnaHus HacToOSTENbHO pekoMEHAYeT MHBeCTopaM 0bpallaTbCs 3a KOHCYMbTALUMAMA K HE3aBUCHMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByAyT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOWN KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryl BHYTPEHHIOK MOMWTUKY, HampaBrneHHYl Ha npefoTBpalleHue Kakux-nubo
AENCTBUTENbHBIX U NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMNAHW M MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ina nomnyyeHns [OMONMHUTENbBHOM MHGOPMaUMM O LeHHbIX Oymarax, YMOMSHyTbIX B HacTosieM uccrnefoBaHuu, Heobxogumo obpatutecs B OO0
MuBecTumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoauTb, KOnupoBaTh, LMTUPOBaTh. @ Takke AenaTh BbIAEPKKM M3 HACTOsLLEro JokymeHTa Ge3 npegsaputensHoro nucbMeHHoro cornacusi 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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