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OKTARH o

KommMmenTapuii ot
MHBECTUWUMWMOHHAA TPYNNA
ot 30 aBrycra 2011 roga

YTpeHHuil KOMMEHTAPHH

Poccust

Buepa Ha poccuiickoM (POHIOBOM PBIHKE CIY4HIIOCh HeOombinoe pamum: uaaekc PTC Beipoc Ha
4,48% nuem u emte Ha 0,3% BeuepoM, ungexkc MMBB mpubasun 3,67% mnpu aueBHoM obopote 52,61
MIIpJ. pyOJieid — JOBOJIBHO CKPOMHBIE OOBEMBI JIJISI TAKOTO YAAPHOTO JTHS.

Amepuka u Espona

AMepukaHckue (GoHIOBBIE MHAEKCH BbIpocian Ha 2,25-3,3% — uu amatusi bena bepnanke, Hu
yparaH, He MOTYT CIIOMaTh ONTUMHU3M OHMPKEBBIX MUTPOKOB — HPPALMOHATBHOE TOBEJACHUE, UHQIIAIUSL
aKTUBOB WJIH CBETJIOE Oyayliee MUPOBOM SKOHOMHKH?

EBponeiicknii nanekc STOXX Europe 600 npubasuin 1,25% — I'perus cinuBaeT Ba ioxux O0aHka
B OJIMH... OONBIION TUIOXOHM 0aHK, HY 4eM He MoBOJA BeIpacTH? Bpone Obl Kpu3ucC MOKas3all OMacHOCTb,
KOTOPYIO TPEJACTaBISAIOT co0oii too big to fail cTpykTyphl, OJHAKO, KOHCONHIAIUS TIO TPEKHEMY
paccMaTpUBaeTCs Kak Crocod cTaOMIIN3allnu.

Chbipbe, BAJTIOTHI U IpoYee

Lensr Ha 301010 omyctwinuchk Hmwke $1800, ¢wrouepchl Ha HedTh BhIpocan n0 $112 (BUAMMO,
ofelanre CKOporo BO30OHOBICHUSI MOCTaBOK U3 JIMBHHM, KOTOpBIC 3aHMMAIOT KpailHe HE3HAYMTEIBHYIO
JIOJTIO U JTABHO YK€ CKOMIIEHCHPOBAHBI APYTUMH HE()TEIKCIIOPTEPAMHU, BHI3BAIN TAKYIO PEAKIIUI0 — OBbLI
OBl MMOBOJI, a MOJAXOASAIIYI0 MHTEPIPETAIMIO €My 3aBCerja MpHUAyMaTh MOXKHO), aMEPUKAHCKHN J0JuIap
HE3HAYHUTEIIFHO 0CJIa0 MO OTHOIICHHIO K KOP3UHE BaJIOT.

CTaTHCTHKA H OTYETHOCTH

CeropHs myOJIMKYyeTCs TTAKET CTATUCTHKH 110 UTIOTEYHOMY KpPEJIUTOBaHUIO B Benmukoopuranuu (12-
30 McK), pa MHAEKCOB HacTpoeHui B 30HE e€Bpo (13-00 Mck), nHAEKC LeH Ha HeaBmkuMocTh B CIIIA
(17-00 mck), uaaexc moBepus norpedutenei (18-00 mMck) u nmporokomsl 3acenanus O®PC CIIA (22-00
MCK). B KopnopaTuBHOM CEKTOpe MOKHO OTMETHUTh IMyOJWKaIMio (PMHAHCOBBIX OTYETOB lazmpoma u
Coepbanka.

IIporuos

OTKpBITHS TOPTOB HA POCCUHCKOM (POHIOBOM PBIHKE CETO/IHS YTPOM MOKHO OXKHMIATh C pa3pbiBa
BBepX OT 1%, uTo 00YyCIOBIEHO KpaiiHe MO3UTHBHBIM OKOHUYAHHEM TOPIOBOW CECCHM Ha aMEPUKAHCKUX
IUIOIIAIKaX M BBIpOCHIMMHU LeHamu Ha HedTb. MHaekc MMBDB Oyner mbITatbesi 3aKpenmUTHCS BBIIIE
ypOBHs conpoTtuBieHus Ha 1510 myHkTax, OJvKalIlIiMU OCTAHOBOYHBIMU CTAHIIMSIMU BUIATCS JHAINA30H
1550-1575 nmynktoB u orMmetrka 1630 MyHKTOB, I/i€ MPOXOAMUT TOJOBAas CKOJB3AIIAS CPEemHss (Iist
CIPAaBKU: MOMYyJIspHasl ABYXCOTIEPHOAHAs CKOJIb3SIIAs CPeIHss JEKUT Bbllle — 1675 myHKTOB). OTO,
YTO HA3bIBACTCS, IIO3UTUBHBIA CLEHApUM, HETaTUBHBIM CIEHApU — pe3Kas CMEHa HaCTPOEHUH,
HalpuMep, Ha BYUTHIBAHUU B MpPOKoJbl PPC: B 3TOM TO M COCTOUT IVIaBHBIM NOJBOX 3MOLMOHAIBHBIX
PBIHKOB.

Yepueeca Maxcum, ananumux oenapmamenma kauenmcxkux onepayuti 340 « Oxman-bpokep»

© 3A0 «Oxran-Bpokep». Bee npaBa 3aiueHb! 3aK0H0AaTeIbCTBOM.

Hacrosimas uadopmanus conepxut auunoe MHenue crnenuanucra UIT «Oxran». Takoe MHEHHE NPEIOCTABIAETCS UCKIIOUUTENBHO UL LieJieil 03HAKOMIICHHUS U HE SBIIICTCS PEKOMEHIALMEeH Ul MOKYIIKH WIH
NPOJAKN LIEHHBIX OyMar, TNPHHATHS MM HENPHHATHA KaKMX-THOO KOMMEPYECKMX HIIM MHBIX pelleHHil. 3a IOCNeNCTBUS HCIONb30BaHHA HH(OpPMAIMH, comepxameiics B coodmennn, MI' «Oxram»
OTBETCTBCHHOCTH HEC HECET.



