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Poccuiickuil pBIHOK CETOJHSA ITOCTapaeTcs IPE0I0IeTh YPOBHY COIIPOTHBIIEHNUS MTO3AIIPOIIOHN U IIPOIUIOH Hefleb, YTOObI
00603HaYUTD HAIIPaBJIEHHE JATbHEHIIEero IBIKeHuA. 1]esIpio IBIKeHUA «ObIKOB» GyZieT BBICTYIIaTh YPOBEHD 1510 IIyHKTOB
o uxAexcy MMBB, mpo6oii KOTOpOro OTKpOeT, HaKOHell, Jlopory HaBepX. C yTpa MHJEKC Iofobpascs K ypoBHIO 1480
IIyHKTOB, JIOKQJIbHOMY COIIPOTUBJIEHHIO, ¥ IIOCJIE OTKPBITUA EBPOIIBI MOKET ITOCTApAThCSA B3ATD 3Ty BBICOTY.

B natauny ganasle no BBIT CIIIA 3a 2 kBapTas ObUTH IIEPECMOTPEHBI B CTOPOHY ITOHIDKEHUA. POCT 5KOHOMUKH COCTaBUJI
Jimb 1%, a He 1,3%, Kak coo0Imaioch paHee. IIpu 5TOM IOKa3aTesp JIMYHOTO MOTPeOIEHUsS COCTaBII 0,4%, a He 0,1%.
3arem BhicTyIUIeHHe beHa BepHaHke Ha eXeromHoi KoHdepeHIuu B JIkekcoH Xosuie mokasaio, yto ®PC moka Geper
nay3y B NPHUHATHU PeIIeHHHd U «Iepezaer caoBo» Ob6ame u KoHrpeccy, Ipu 3TOM OTMETHB, YTO POCT SKOHOMHKHU BO
MHOTOM TeIlepb 3aBUCUT U OT GUCKAIBHOH monuTuku. HaBepHska, pemenus FOMC GyayT IPHHATHI y2Ke Ha AByX/THEBHOM
3aceZlaHUU B CeHTsAOpe, HO NpU JTOM 3acefalolie B KoMuTeTe OyAyT /0 3TOTO MOMEHTa BHHUMATEJIBHO CJIEIUTH 3a
craructukoil u3 CIIA u neficTBUAMHU ITOJINTUKOB Kak B AMepuKe, Tak u B EBpone. Bo Bropom nonyroguu O®PC Buput
YCKOpeHHEe DOCTa aMEPHUKAHCKOM SKOHOMMKHU. IIpM 3TOM ONIUA JONMOJHUTEIBHBIX CTUMYJIHPYIOIIMX Mep OCTaeTcs
OTKPHITOH. PRIHKY Ha 5TOM (OHE IOIBITAIOTCA IPUIIOAHATHCS BBIIIE.

B marauny naaekcesr CIIA 3akppun TOPrOBHIN IEHh HA ONTUMUCTHYHOU HOTe. VIHAeke S&P500 BhIpoc Ha 1,5%. Oprouepc
Ha HEro CerojiHs C yTpa JOIOJHUTEJIHHO pacTeT Ha 1%. AMEpPUKAHCKUU J0JIJIap CHIDKAETCA MPOTHB €BPO /0 1,4540,
WHJIEKC JoJutapa — 10 73,58. IleHbl Ha HepTh CTaOMIBHBI, IIPOOJI?KAIOT OCTABaThCA BhIlle 85 ¥ 111 /I0JUL./6ap. MO COPTY
WTI u Brent cooTBeTcTBEHHO. A3HMaTCKHe UHEKCHI TOPTYIOTCA Pa3HOHAIPABJIEHO.

CTOHUT OTMETHUTH, YTO, HECMOTPS HA IO3UTHBHBIE HACTPOEHM: B HACTOsAIIEe BPeMs, 3aCKOK PhIHKA BBEPX IIOKA OCTaeTcs
SMOIIOHAJIBHBIM JIBIDKEHUEM, KOTOpOe eIllé He OTMeHSAET BO3MOXKHOCTH DPOCCHMCKOTO DBIHKA yWUTH Hmpke. IIpasaa,
cresaTh 5T0 6e3 JIONMOJTHUTEIBHOTO HeraTHBa He IoyyduTcs. IToKa CIeKyJIATHBHO U KPaTKOCPOYHO CMOTPHM BBEDX, HO
OuYeHb BHUMATEJIbHO CJIEIUM 32 CHJIOH PBIHKA M PUCKAMHU.

Texymas Hezeasd O4YeHb HacbllleHHa AaHHbBIMU. CerojfiHd IOJIy4YUM JaHHBIE IO JIMYHBIM JIOXOAAM M pacxojam
norpebuTeself, TUGPHI 0 He3aBEePIIEHHBIM NPOJAKaM HA PBIHKE XKWIbS U WHJEKC IIPOM3BO/ICTBEHHON aKTHUBHOCTU OT
®PB Tasnaca. B cpeny — nansble ot arenrcrBa ADP no peiHKy Tpyzaa u unzeke Chicago PMI, B naTHUIY — obUIHAIbHbIE
JlaHHble 110 6e3paboTuIle ¥ PHIHKY TPYAA.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pD HOCHT HCKIIOUMTENHHO WH(MOPMAIMOHHBIA XapakTep W BHIPAKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4Y€HbI K3 HCTOYHUKOB, KOTOpbI€ Hallla KOMIIAaHUA CUYUTAaeT AOCTOBEPHbIMHU, OJHAKO MbI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA a0coyroTHO TOYHBI. KOMITIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
JI06BIMY JTUTIaM¥ MHGOPMAIIMY, COZIEPIKAIllelics B BBIIIEIPUBEAEHHBIX MaTepUaiax, a TaK:Ke 3a JII0Oble Omepanuy ¢ IeHHBIMHI
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



