29 ABI'YCTA 2011 [09:00]
NOHEAENbHUK

W A3unu

POCCUVICKIAN PHIHOK

ympernui 0630p

RTS fut S&P fut Brent Nikkei
160637.5 1185.50 110.95 8834.70 1458.84

MMBB

7.17% Pycan pap

1.33% 0.81% -0.37% 0.42%

B OXMOAHKN OTKPBITA

1.13% 2,87% TpasxcHd n
2,83% +Moc3Hepro

2,20% PocHedms

-2,40% Aapodpnot

BenylLie MUPOBbIE PhiHKIA JEMOHCTPUPYIOT POCT, He- 254% CepBatik

CMOTPA Ha TO, 4TO BOMPOC O HOBbIX CTUMYMaxX and aMepVIKaHCKOI;\ OKOHOMUKIM OCTaeTCA OT-

KpbITbIM. HamkaTopsl CLUA Beipociv Ha 1,2-2,5%, B A3vi HAGMo0aeTCs MOBbILLEHWE B PaM- 297% Targpr
Kax 1,3%. detouepc Ha S&P yTpom nprbasnseT 0,9%, a LieHbl Ha HedDTb HaxoadTCs Ha YPOBHE -3,27% MMK

$111 3a Gappenb Brent. Ha aTomM dhoHe Mbl OKMAAEM, YTO POCCUMCKMI PbIHOK OTKDOETCS

ranom BBepx Ha 1,5-2%. Conpotuenenve no MMBB HaxoauTes Ha yposHe 1490 nyHkTos. B 3,28% XonMPCK
STOM PatoHe BOBMOXKHA CPMKCALISA MOMOLIIM «BblKamMiy. BIUAHE Ha XOf TOProB CeroaHs Oy- " Mvannxa axit & CpasHerii C vHaeKcom MVBE

[anHsle MMBB.

OyT OKa3blBaTb AaHHbIC MO NIMYHBIM JOXOOaM M pacxXodaM, a Takke He3aBepLUEeHHbIM COeMNKam

no nponaxe aomos B CLLIA.

LBVOKYLUNE DAKTOPB
Poct . .h MapeHve '

cTanm Gymarn Pyca-

na. Kanmtanmaaums KomMnaHum Beipocna
Ha 8,3% Ha OXMaaHVSX XOPOoLLEN OTHeT-
HocTv No MCPO 3a nepsoe nonyroaye.
AHANUTVIK/ NPOrHOZMPYIOT YUCTYIO MpWi-
Obins Pycana B | monyrogmm 20111, Ha

- POCT MMPOBbIX MHOEKCOB - OBLLias HANPSPKEHHOCTb Ha PbIHKAX COXpaHsi- ypoeHe $1,143 mnpp.

- LleHbl Ha HedpTh Ha BEICOKOM YPOBHE erca
- Obto4depc Ha S&P B nntoce
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POCCHA

B nsATHULY TOprym Ha poccUuicKom hoHAO0BOM pbiHKe FERERZe
CHWDKEHWMEM, Yemy CroCOOCTBOBAN CIOMMUBLUMIACA BHELIHUMA DOH, B
HYaCTHOCTW, CHKAIOLLMECH LIEHbI Ha «4EPHOE 30M10TO»,  TOPr HOCKIN
BONATUITbHBIV XapakTep, YTO ObIO CBA3AHO C OXXMOAHVEM BbICTYTIIEHNA
rmaebl PPC b. bepHarke 1 nybnvkaumen naHHsix BB CLUA. K koHLy
O vHoeke MMBEB cymen nepentu B «3eneHyio» 30Hy, YTO CIyYmnnoch
nocne BeiCTynneHns massl GPC, B KOTOPOM, OOHAKO, HE ObINO HA4Ero
CKa3aHO O KaKMX-1MO0 KOHKPETHBIX MePax NMOALEPHKKM SKOHOMMKA. Bbl-
LeAwme CTaTUCTUHECKME AaHHbIE OKa3aICh HEMHOIO Xy»Ke OXKuaaHWIA
skcnepTos: BB CLLA Bo Il kapTane 2011 Mo CpaBHEHWO C Npeapiay-
UMM BBIPOC Ha 1%, Torma Kak oxugancd pocT Ha 1,1%, a MHOEKC Nno-
TPEOUTENBCKOrO IOBEPUSA B @BMyCTE COCTaBUN 55,7 NMyHKTa, TOraa Kak
SKCMEPThI OXNOaN, YTO ero 3HadeHre OyaeT Ha YPoBHE 55,8 MyHKTOB.
[o wToram aHa nHaeke MMBE Bbipoc Ha 1,1%.

HacblILLIEHHbBIN HOBOCTHOM dOOH B METASIYPIMHECKOM CEKTOPE OKasbl

Bas MOAMEPIKKY MOKynaTenam. Ymctas nprbsins Cesepctany no MCPO
B nepsoM nonyrogum 2011, coctasmna $1,122 Mnpa NpoTvie yobITka
$593 MrH rogom paHee. bymaru komnaHun nogopoxani Ha 1,3%. Ko

TUPOBKM HopHukens Beipocivi Ha 5%, akuym HITMK npubasinm 0,4%.
Vcknoyerne coctasunv akumn MMK, nofelueseslune Ha 2,5% Ha dooHe
€naboi OTHETHOCTU. “YncTas Npyibbis komorHaTa no MCPO B nepBoM
nonyroaum 20111, ocTanack Ha yposHe 2010r. 1 cocTaBmna $147 MiH.
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MINPOBBIE PBIHKIA

CIOPMNPM30B, OHAKO WMHBECTOPB! BOCMPUHANM €€ OMTUMUCTUYHO. VH-
nexc Dow Jones no vtoram amHs noamancs Ha 1,2%, S&P500 — Ha 1,5%, a
Nasdagq Bblpoc Ha 2,5%. 3a Hemeno Dow ykpenuncs Ha 4,3%, 4To CcTano
NySWAM pesynbTaToM ¢ UioHsA. Peds maesl PPC B.bepHarke B [hrex-
CoH Xoyr 6bl1a Hanbonee oXxmaaemMbiM CoobITHeM Heaeny. [oaomM paHee
3[EeChb e OH [a/l HaMeK O Hayane BTOPOro aTana «KOMMYeCTBEHHOIO
CMSArYeHVIs», HeKoTopble 3KCNePTbI Nonaranu, YTo 1 B 3T0T pa3d bepHaH-
Ke OrnacuT Mepbl MO CTUMYNMPOBaHWIO 3KOHOMMKM. OaHako rmasa ®PC
He Jan HUKaKkMX HaMekoB Ha HOBble CTUMYMbI, 3adBKB NLlb, Y10 PPC
pacronaraeT HeoOXOMMbIMM MHCTRYMEHTaMM AN NOAAemKK/. Kpome
TOro, OH OOLSRWI, YTO CEHTHOPLCKOE 3acenaHe MPC byneT npoane
HO Ha 1 [eHb, YTOOLI 60Mee AETaNbHO OUEHNTE CUTYaLMIO 1 BOSMOXKHbIE
BApVaHThI PELLeHVs NpobreM. Takim 00pasoM, bepHaHke CoXpaHnm nH-
TPUMY Ha BIVpKanLLIMIA MeCsL. PbIHOK OTpearnposarn Ha pesdb NosuT1BHO.
Ha s1OM hoHe He mony4mna CBOK A0S0 BHUMAHMS HBECTOPOB MakpO-
CTaTUCTVIKa, KOoTopas Obina HeraTvieHow. CornacHo BTopoit olieHke, BBl
CLUA Bo Il kBapTane BeIPOC TOMBKO Ha 1% BMECTO OxMOaemMbix paHee
1,3%. AHAMUTVIKM MPOrHO3MPOBA/IM, YTO POCT COCTaBuT 1,1%. MHOeKC
NOTPEOUTENLCKMX HACTPOEHUA MUYMraHCKOro yHMBEpCUTETa ynan o
55,7 MYHKTOB, YTO FBSETCH MUHUMATbHBIM 3Ha4YEHMEM C HOA0PA 2008
rofa. [JaHHble OKa3anmcb Xy)Ke KOHCEHCYC-MPOrHO3a aHarMTVKOB, KOTO-
PbIM ObIN1 Ha YpoBHE 55,8 MyHKTOB.

¥ A3zunum
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5129.92 -0.02 1.77 -11.78 -1.38 6105.77 4791.01
DAX FepmaHus DAX 5537.48 -0.84 1.05 -22.65 -6.95 7600.41 5345.36
CAC DpaHuus CAC 3087.64 -1.01 2.34 -15.90 -11.97 4169.87 2891.11
ATX ABcTpust ATX 2143.80 -0.22 3.03 -17.90 -11.18 3012.78 1980.87
BEL 20 Benbrus BEL20 2170.95 -0.47 2.47 -10.55 -12.02 2778.80 2014.45
AEX lonnaxpwms AEX 276.60 -0.68 0.89 -15.97 -12.76 374.19 265.85
Irish Overall Wpnangusa ISEQ 2429.94 -0.82 0.42 -13.87 -8.98 3037.89 2333.35
IBEX 35 Wcnanusa IBEX 8185.50 -1.37 0.54 -15.01 -19.34 11165.00 7767.30
S&P/MIB Utanua SPMIB 14800.01 -0.97 1.35 -19.71 -25.32 23273.80 14199.10
PSI 20 Moptyranus PSI20 6026.08 -0.74 0.22 -12.61 -18.19 8202.09 5749.99
Swiss Market LLisenuapus SMI 5328.12 0.47 4.50 -7.96 -13.91 6739.13 4695.31
OMX Stockholm 30 LLiBeumns OMX 904.32 0.12 3.06 -15.16 -11.24 1182.56 851.14
Budapest Stock BeHrpus BUX 17839.86 0.38 0.33 -17.48 -19.00 24531.44 16724.30
WSE WIG Monblua WIG 39774.00 0.15 2.64 -15.65 -5.49 50501.79 36252.38
ISE National 100 Typums XU100 53707.56 1.40 1.22 -13.79 -9.50 71776.92 48600.16
PTC Poccus RTSI$ 1604.10 0.50 1.63 -18.37 12.85 2134.23 1401.22
MMBBE Poccus INDEXCF 1458.84 1.13 1.40 -14.45 6.76 1865.25 1344.61
PFTS YkpaunHa PFTS 629.72 -3.80 -8.11 -29.60 -21.93 1154.75 629.63
Prague Stock Yexus PX 1014.70 -1.00 2.66 -13.66 -11.90 1277.50 932.00
Adbpuka

FTSE/JSE IOAP JALSH 29425.05 0.26 0.16 -5.71 10.05 33334.55 26640.04
Hermes Ervner HERMES 47017 -0.39 0.81 -7.42 -21.33 678.46 452.47
Amepuka

S&P 500 CLLA SPX 1176.80 1.51 4.74 -8.94 10.54 1370.58 1039.70
Dow Jones CLUA INDU 11284.54 1.21 4.32 -7.07 11.17 12876.00 9936.62
NASDAQ CLUA CCMP 2479.85 2.49 5.89 -10.03 15.15 2887.75 2099.29
S&P/TSX Kanapa SPTSX 12327.51 0.35 2.67 -4.77 3.77 14329.49 11617.81
Merval ApreHTuHa MERVAL 2883.89 0.63 0.47 -13.18 22.77 3700.90 2302.31
Bovespa Bpasunua IBOV 53350.79 0.75 1.72 -9.30 -18.65 73103.28 47793.49
Bolsa Mekcumka MEXBOL  34042.22 0.41 2.73 -5.44 7.20 38876.76 31237.80
Chile Stock Yunm IPSA 4120.84 0.18 -0.21 -6.89 -8.02 5048.13 3766.07
Asns

NIKKEI AnoHns NKY 8843.99 0.53 2.50 -10.06 -1.64 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4276.20 1.81 4.75 -3.35 -2.15 4976.40 3765.90
Hang Seng TOHKOHI HSI 19879.51 1.51 2.01 -11.41 -3.49 24988.57 18868.11
Shanghai SE Comp Kurai SHCOMP 2584.40 -1.06 2.72 -4.34 -1.01 3186.72 2437.68
BSE SENSEX 30 Unona SENSEX 16208.77 2.27 -0.81 -10.93 -9.94 21108.64 15765.53
Jakarta MHpoHesus JCI 3841.73 -0.07 -0.03 -7.00 23.74 4195.72 3058.05
Kuala Lumpur Manaiaus KLCI 1447.27 0.17 -1.69 -6.56 2.57 1597.08 1402.36
Straits Times CuHranyp FSSTI 2784.65 1.33 1.93 -12.69 -5.24 3313.61 2680.83
THAI SET 50 TaunaHp, SET 1045.14 0.76 -2.13 -7.80 16.08 1148.28 887.86
TAIEX TaviBaHb TWSE 7582.81 1.85 3.70 -12.28 -1.81 9207.33 7148.76
KRX 100 IOxHas Kopes KRX100 3830.92 3.05 7.73 -14.53 5.31 4773.84 3539.54
NZX All Hosas 3enangus NZSE 755.98 0.31 0.59 -2.48 7.00 814.43 700.44

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5129.92 10.21 0.90 7.44 1.54
DAX Fepmanus DAX 5537.48 9.81 0.51 #N/A N/A 1.17
CAC dpaHuma CAC 3087.64 9.04 0.58 5.38 1.03
ATX ABcTpusa ATX 2143.80 11.23 0.57 6.64 0.87
BEL 20 Benbrus BEL20 2170.95 27.34 0.65 7.90 1.03
AEX Fonnangms AEX 276.60 8.68 0.48 14.11 1.10
Irish Overall Npnangusa ISEQ 2429.94 #N/A N/A 0.47 4.27 0.69
IBEX 35 Wcnanus IBEX 8185.50 714 0.83 2.62 1.10
S&P/MIB Ntanns SPMIB 14800.01 10.26 0.43 3.23 0.61
PSI 20 MopTyranus PSI20 6026.08 10.05 0.67 1.33 0.97
Swiss Market LLseiuapus SMI 5323.12 13.64 1.57 31.69 214
OMX Stockholm 30 Llseuyuns OMX 904.32 9.97 1.27 171.15 1.75
Budapest Stock Benrpus BUX 17839.86 7.77 0.66 3.31 0.96
WSE WIG Monbia WIG 39774.00 9.30 0.79 6.97 1.26
ISE National 100 Typums XU100 53707.56 11.08 0.94 #N/A N/A 1.41
PTC Poccus RTSI$ 1604.10 4.36 1.04 413 0.99
MMBB Poccus INDEXCF 1458.84 4.28 1.08 4.33 1.03
PFTS YkpavHa PFTS 629.72 40.25 0.50 7.90 1.08
Prague Stock Yexus PX 1014.70 9.58 1.39 9.38 1.26
Adopuka

FTSE/JSE IOAP JALSH 29425.05 0.11 1.34 8.77 1.98
Hermes Ervner HERMES 470.17 10.75 1.42 9.74 1.30
Amepuka

S&P 500 CLUA SPX 1176.80 12.87 1.17 7.51 1.93
Dow Jones CLUA INDU 11284.54 12.10 1.23 8.15 2.41
NASDAQ CLUA CCMP 2479.85 18.87 1.65 10.28 2.52
S&P/TSX Kanapa SPTSX 12327.51 15.93 1.73 12.60 1.88
Merval ApreHTuHa MERVAL 2883.89 #N/A N/A 0.34 7.79 1.48
Bovespa Bpasunusa IBOV 53350.79 8.18 1.10 3.90 1.25
Bolsa Mekcuka MEXBOL 34042.22 17.32 1.45 9.07 2.43
Chile Stock Yunum IPSA 4120.84 15.65 1.46 7.83 2.18
Asns

NIKKEI AnoHusa NKY 8843.99 16.68 0.56 6.28 1.14
S&P/ASX 200 ABcTpanus AS51 4276.20 13.81 1.60 6.78 1.71
Hang Seng COHKOHI HIS 19879.51 9.27 1.97 12.11 1.43
Shanghai SE Comp Kutan SHCOMP 2584.40 14.02 1.30 #N/A N/A 2.16
BSE SENSEX 30 NHpons SENSEX 16208.77 14.50 1.67 12.55 2.67
Jakarta NHpoHe3usa JCI 3841.73 15.61 1.99 13.40 2.93
Kuala Lumpur Manawnans KLCI 1447.27 15.49 1.23 12.85 2.20
Straits Times CuHranyp FSSTI 2784.65 7.98 1.14 14.87 1.37
THAI SET 50 TawnaHpg SET 1045.14 12.69 1.00 9.29 1.95
TAIEX TanBaHb TWSE 7582.81 14.31 1.02 10.75 1.61
KRX 100 OxxHan Kopes KRX100 3830.92 11.02 0.90 8.37 1.24
NzX All Hosasa 3enangus NZSE 755.98 22.49 1.04 8.09 1.44

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 111.00 -0.32 2.44 -4.75 34.63 125.16 81.09
WTI CLA 85.44 0.08 1.21 -11.12 4.00 115.55 76.15
Me4yHoe Tonnso HOA 299.14 -0.62 2.77 -3.48 35.12 336.65 219.02
ras NGA 3.91 -0.66 0.41 -5.79 -14.72 5.01 3.84
BeHsuH XBA 288.65 -1.64 1.81 -5.61 34.98 327.72 214.90
[paroueHHble MeTannsbl
3onoTo GOLDS 1822.78 -0.28 -3.94 11.97 47.22 1913.50 1232.05
Cepebpo SILV 41.32 -0.08 -5.56 3.60 116.45 49.79 18.83
MpoMbILLNEeHHbIE MeTan b
Hvkenb LMNIDY  21414.00 2.89 1.18 -10.99 5.00 29029.00 20265.00
AnOMUHUIA LMAHDY 2343.50 0.54 0.99 -10.79 16.46 2772.15 1996.05
Megnb HGA 411.45 -0.07 3.51 -8.58 21.57 460.60 340.30
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 780.60 1.22 -0.80 -3.08 67.91 823.70 474.30
Kodbe KCA 279.20 1.34 3.46 12.02 65.99 313.75 170.95
MweHnua CA 776.25 1.21 5.68 16.07 76.22 776.50 440.25
Cos SA 1430.50 0.49 3.27 5.40 41.01 1431.75 998.50

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9790 0.23 1.17 -2.43 8.28 1.0673 0.9407
USD-MXN USDMXN 12.4324 0.18 -0.61 -5.61 5.77 13.2625 11.4800
USD-BRL USDBRL 1.6033 0.38 -0.23 -4.00 9.89 1.7668 1.5290
USD-CLP USDCLP 466.0600 0.21 0.50 -1.80 8.13 504.0800 454.9200
USD-COP USDCOP  1794.5000 -0.22 -0.65 -1.96 1.21 2036.0000 1742.5000
USD-PEN USDPEN 2.7307 0.05 0.12 0.21 2.37 2.8384 2.7285
USD-CRC USDCRC  509.5300 0.14 -1.43 -1.04 -0.04 25793.8594 499.1201
USD-ARS USDARS 4.1840 0.05 -0.16 -1.17 -5.72 4.1885 3.9313
Azusa
USD-JPY USDJPY 76.7300 -0.12 0.08 0.04 10.28 85.9300 75.9500
USD-HKD USDHKD 7.7951 0.01 0.06 -0.01 -0.20 7.8113 7.7502
AUD-USD AUDUSD 1.0624 0.48 2.07 -3.36 19.13 1.1081 0.8861
NzZD-USD NzZDUSD 0.8456 0.58 2.60 -3.83 19.59 0.8843 0.6966
USD-SGD USDSGD 1.2064 -0.28 0.23 -0.21 12.40 1.3579 1.1992
USD-TWD USDTWD 29.0140 0.13 -0.01 -0.54 10.38 32.0610 28.4800
USD-KRW USDKRW  1074.3500 0.70 0.89 -1.89 10.96 1200.0500 1048.3000
USD-PHP USDPHP 42.2690 0.55 0.48 -0.31 6.70 45.4300 41.8790
USD-IDR USDIDR 8539.0000 0.30 0.09 -0.41 5.57 9098.0000 8458.0000
USD-INR USDINR 45.8575 0.65 -0.41 -3.64 2.31 47.0950 43.8550
USD-CNY USDCNY 6.3830 0.07 0.28 0.85 6.58 6.8175 6.3821
USD-MYR USDMYR 2.9760 0.42 -0.17 -0.25 5.44 3.1696 2.9342
USD-THB USDTHB 29.9800 -0.07 -0.50 -0.73 4.40 31.3500 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4494 -0.03 0.95 0.67 14.46 1.4940 1.2626
GBP-USD GBPUSD 1.6368 0.00 -0.52 -0.35 5.86 1.6747 1.5297
USD-CHF USDCHF 0.8097 -0.42 -2.41 -2.99 26.75 1.0309 0.7071
USD-SEK USDSEK 6.2933 0.01 1.22 -0.26 17.69 7.4500 5.9789
USD-DKK USDDKK 5.1407 -0.04 0.92 0.65 14.39 5.8973 4.9912
USD-NOK USDNOK 5.3688 0.00 1.59 0.16 17.63 6.3475 5.2174
USD-CZK USDCZK 16.6068 -0.08 2.75 1.09 18.08 19.6675 16.1790
USD-SKK USDSKK 20.7852 -0.03 0.95 0.67 14.45 23.8504 20.1786
USD-PLN USDPLN 2.8677 -0.14 1.29 -3.21 10.06 3.1814 2.6320
USD-HUF USDHUF 187.5600 -0.04 1.23 -0.15 20.44 228.3800 176.8100
USD-RUB USDRUB 28.8020 0.02 1.04 -4.13 6.67 31.6113 27.1543
USD-TRY USDTRY 1.7505 0.28 2.1 -3.00 -13.00 1.7994 1.3872
USD-ILS USDILS 3.6067 -0.22 -0.43 -5.15 5.83 3.8318 3.3514
USD-KES USDKES 92.8500 -0.02 0.03 -2.66 -12.96 95.1000 79.2900
USD-ZAR USDZAR 7.1350 0.18 0.94 -6.22 2.99 7.6131 6.5437
USD-MAD USDMAD 7.8251 0.00 0.77 0.72 11.46 8.7782 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1677.60 1.53 2.91 -9.18 0.70 2090.00 1505.10
[asnpom Poccus GAZP RX 172.29 1.05 1.92 -13.58 8.73 247.47 153.11
PocHedhTb Poccus ROSN RX 205.81 3.30 3.38 -12.70 4.38 276.20 181.98
CypryTHedTeras Poccus SNGS RX 23.07 -0.10 1.88 -17.15 -18.54 36.18 20.41
TaTHedTb Poccus TATN3 RX 146.47 -1.73 -5.25 -20.73 4.60 199.56 138.51
[a3npoMHedTb Poccus SIBN RX 121.01 1.48 0.81 -13.07 3.96 158.00 113.00
Hoatak Poccus NOTK RX 340.13 -1.00 -4.46 -14.89 57.87 427.98 212.00
Exxon CLUA XOM US 72.64 1.21 4.07 -8.96 21.47 88.23 58.50
Chevron CLUA CVX US 96.85 0.93 3.82 -6.89 29.25 109.94 73.23
BP AHrnuns BP/ LN 386.30 0.05 -0.92 -16.20 1.75 514.90 372.00
Total ®dpaHuus FP FP 32.50 -0.73 1.59 -13.98 -12.32 44 .55 30.34
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 77.59 -1.72 -1.57 -23.68 0.61 110.95 75.58
BTB Poccus VTBR RX 0.07 1.72 6.98 -12.31 -8.09 0.11 0.06
HSBC AHrnna HSBA LN 503.80 -1.81 -1.41 -15.26 -20.91 739.50 495.00
‘é:';";’;g%”o CLUA JPM US 36.21 1.37 5.41 -10.48 -1.07 48.36 32.31
Banco Santander Vcnanusa SAN SQ 6.01 -1.48 -1.30 -17.95 -34.75 10.08 5.54
Bank of America CLWA BAC US 7.76 1.44 11.33 -20.08 -38.61 15.31 6.01
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1761.00 -0.14 1.20 9.33 26.70 2022.80 1362.62
Monumetann Poccus PMTL RX 603.90 1.89 6.40 4.81 68.74 749.95 351.38
Goldcorp CLUA GG US 51.97 2.75 0.62 8.70 17.21 56.20 39.04
Barrick Gold CLUA ABX US 51.03 2.08 0.49 7.27 9.74 55.74 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6813.00 5.25 5.04 -8.02 31.08 7980.00 4891.72
HIIMK Poccus NLMK RX 77.89 0.67 0.44 -25.06 -15.21 151.20 75.00
MMK Poccus MAGN RX 16.65 -2.07 -5.73 -30.50 -36.36 38.00 16.37
CesepcTanb Poccus CHMF RX 433.10 0.70 3.34 -18.88 16.56 598.58 363.10
Pacnagckas Poccus RASP RX 124.85 0.60 -2.25 -25.44 -14.80 240.00 111.01
BHP Billiton AHrnus BLT LN 1959.00 0.77 5.32 -13.81 8.95 2653.50 1745.00
Rio Tinto AHrnnsa RIO LN 3523.00 0.66 2.67 -18.07 9.29 4717.50 3180.50
gioacza'e do Rio Bpaaunus VALE3 BZ 42.81 1.69 4.41 -12.83 7.39 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.20 1.06 2.63 -13.32 -24.54 1.72 1.13
Ork-5 Poccus OGKE RX 2.10 -1.40 -0.01 -15.82 -18.04 3.03 1.87
Ork-3 Poccus OGKC RX 1.09 2.94 -2.68 -18.78 -29.27 1.97 0.85
+Moc3Hepro Poccus MSNG RX 2.21 2.95 4.20 -13.89 -30.06 3.59 1.74
E.ON AG FepmaHua EOAN GY 14.43 -1.74 2.89 -24.95 -35.39 25.54 13.19
GDF Suez ®dpaHuma GSZ FP 20.86 -0.19 7.06 -8.63 -15.38 30.05 18.32
Iberdrola Vcnanusa IBE SQ 4.90 -1.62 1.1 -13.49 -10.31 6.50 4.66
Exelon CLWA EXC US 42.01 -0.69 0.62 -4.67 3.07 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 158.56 0.97 6.28 -21.89 44.49 252.00 110.01
A®K Cucrema Poccus AFKC RX 24.81 -0.76 -3.83 -24.47 -3.45 40.00 22.32
MTC Poccus MTSI RX 211.24 -0.79 1.46 -12.15 -14.88 264.50 197.49
BbiMnenkom Poccus VIP US 10.74 -0.74 2.48 -13.39 -28.78 16.38 9.99
AT&T CLUA TUS 29.04 -0.07 3.75 -0.75 7.80 31.94 26.50
Vodafone Group AHrnns VOD LN 161.90 -0.58 1.22 -5.87 5.40 185.00 151.05
Telefonica Wcnanns TEF SQ 13.79 -1.32 1.03 -11.32 -20.77 19.69 13.01
YnobpeHus

Ypankanui Poccus URKA RX 264.33 0.53 4.76 -2.31 86.48 278.25 130.01
gztsij:izwa‘: CLUA POT US 57.02 4.43 12.58 -1.37 15.79 63.97 4422
Mosaic CLIA MOS US 69.38 3.85 10.09 -1.89 19.07 89.24 55.70
ToproBble cetu

Marnut Poccus MGNT RX 2895.90 0.20 -9.49 -26.70 -3.05 4495.99 2810.00
7 KOHTUHEHT Poccus SCOH RX 155.48 -2.01 0.66 -23.41 -34.60 355.00 140.00
Tesco AHrnus TSCO LN 365.60 -0.60 -1.26 -4.66 -10.08 446.00 348.95
Carrefour DOpaHums CAFP 18.38 -2.03 -0.60 -10.80 -41.11 36.06 16.68
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 21.74 -0.13 -4.49 -27.32 16.22 39.89 18.60
Ford CLIA FUS 10.40 1.17 4.10 -14.82 -10.03 18.97 9.81
AsuanuHumn

Aspocbnot Poccus AFLT RX 49.56 -0.90 -6.88 -29.27 -18.75 87.50 49.10
Lufthansa F'epmanusa LHA GY 10.73 0.19 -1.87 -23.63 -14.74 17.93 10.39

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1677.60 2285.40 36.23% 68.00% 0.00%
[asnpom Poccus GAZP RX 172.29 228.96 32.89% 62.50% 18.75%
PocHedTb Poccus ROSN RX 205.81 293.34 42.53% 72.73% 4.55%
CypryTHedTeras Poccus SNGS RX 23.07 35.83 55.36% 28.57% 14.29%
TaTHedTb Poccus TATN3 RX 146.47 172.67 17.89% 29.41% 35.29%
[asnpoMHedTb Poccus SIBN RX 121.01 152.12 25.71% 20.00% 15.00%
Hoeatak Poccusa NOTK RX 340.13 455.30 33.86% 80.00% 0.00%
Exxon CLUA XOM US 72.64 91.63 26.14% 50.00% 3.85%
Chevron CLUA CVX US 96.85 123.29 27.30% 80.77% 0.00%
BP AHrnus BP/ LN 386.30 531.38 37.56% 55.26% 2.63%
Total ®dpaHuus FP FP 32.50 45.72 40.68% 42.11% 7.89%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 77.59 137.24 76.88% 96.77% 0.00%
BTBE Poccus VTBR RX 0.07 0.10 43.93% 44.44% 22.22%
HSBC AHrnns HSBA LN 503.80 730.75 45.05% 57.50% 10.00%
JPMorgan Chase&Co CLUA JPM US 36.21 53.67 48.21% 86.49% 0.00%
Banco Santander Mcnanusa SAN SQ 6.01 8.55 42.27% 38.10% 23.81%
Bank of America CLUA BAC US 7.76 12.50 61.08% 47.37% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1761.00 1964.07 11.53% 44.44% 0.00%
MonumeTtann Poccus PMTL RX 603.90 731.81 21.18% 50.00% 20.00%
Goldcorp CLUA GG US 51.97 67.65 30.18% 86.36% 0.00%
Barrick Gold CLUA ABX US 51.03 65.19 27.76% 78.57% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6813.00 7415.65 8.85% 35.29% 29.41%
HIIMK Poccusa NLMK RX 77.89 235.75 202.67% 33.33% 22.22%
MMK Poccus MAGN RX 16.65 29.46 76.93% 41.67% 25.00%
CeBepcTanb Poccus CHMF RX 433.10 612.46 41.41% 69.23% 7.69%
Pacnapgckas Poccus RASP RX 124.85 253.28 102.87% 75.00% 0.00%
BHP Billiton AHrnus BLT LN 1959.00 2768.18 41.31% 65.63% 0.00%
Rio Tinto AHrnns RIO LN 35283.00 5334.65 51.42% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 42.81 74.39 73.76% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.20 1.76 47.36% 75.00% 0.00%
Ork-5 Poccusn OGKE RX 2.10 3.28 55.96% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.09 1.80 65.05% 62.50% 0.00%
+Moc3Hepro Poccus MSNG RX 2.21 4.10 85.45% 100.00% 0.00%
E.ON AG epmanua EOAN GY 14.43 19.83 37.48% 59.09% 11.36%
GDF Suez dpaHumsa GSZ FP 20.86 28.57 36.95% 67.65% 2.94%
Iberdrola Wcnanusa IBE SQ 4.90 6.53 33.26% 44.44% 11.11%
Exelon CLUA EXC US 42.01 47.68 13.50% 57.14% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 158.56 157.63 -0.59% 14.29% 28.57%
ADK Cuctema Poccus AFKC RX 24.81 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 211.24 325.52 54.10% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 10.74 19.08 77.61% 86.36% 0.00%
AT&T CLUA TUS 29.04 32.68 12.55% 53.13% 0.00%
Vodafone Group AHrnvs VOD LN 161.90 194.67 20.24% 79.41% 5.88%
Telefonica Vcnanua TEF SQ 13.79 18.85 36.66% 57.45% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 264.33 248.60 -5.95% 33.33% 16.67%
gztii?cigifaf CLUA POT US 57.02 68.77 20.60% 69.57% 4.35%
Mosaic CLUA MOS US 69.38 83.44 20.27% 52.38% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 2895.90 4547.32 57.03% 66.67% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 155.48 327.64 110.73% 0.00% 25.00%
Tesco AHrnmns TSCO LN 365.60 465.30 27.27% 72.09% 11.63%
Carrefour ®paHums CAFP 18.38 24.06 30.93% 33.33% 19.05%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 21.74 30.06 38.29% 0.00% 100.00%
Ford CWA F US 10.40 19.15 84.13% 70.00% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 49.56 97.00 95.71% 92.31% 0.00%
Lufthansa epmaHus LHA GY 10.73 16.83 56.80% 59.52% 4.76%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1677.60 1426.91 4.26 0.49 3.17 0.74
[a3npom Poccusi GAZP RX 172.29 4078.71 4.07 1.10 2.68 0.65
PocHedTb Poccus ROSN RX 205.81 2181.21 5.47 0.87 3.84 1.18
CypryTHedTeras Poccusi SNGS RX 23.07 824.06 6.32 1.33 #N/A N/A 0.62
TaTHedTb Poccus TATN3 RX 146.47 319.11 5.37 0.63 4.73 0.88
[a3npomMHedTb Poccus SIBN RX 121.01 573.74 4.53 0.50 3.48 0.99
Hosatak Poccus NOTK RX 340.13 1032.74 18.59 6.92 16.92 5.97
Exxon CLLA XOM US 72.64 353.18 9.55 0.92 6.47 2.27
Chevron CLLA CVX UsS 96.85 193.99 8.56 0.89 5.26 1.68
BP AHrnvs BP/LN 386.30 73.18 5.93 0.35 12.67 1.11
Total dpaHums FP FP 32.50 76.75 6.32 0.48 3.82 1.19
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 77.59 1674.93 7.44 1.73 3.27 1.56
BTB Poccus VTBR RX 0.07 763.10 11.07 #N/A N/A 25.60 1.32
HSBC AHrnua HSBA LN 503.80 89.88 9.24 1.50 4.87 0.92
JPMorgan Chase&Co CWA JPM US 36.21 141.18 6.91 1.24 19.32 0.81
Banco Santander VcnaHus SAN SQ 6.01 50.73 6.67 1.17 #N/A N/A 0.69
Bank of America CLWA BAC US 7.76 78.64 6.41 0.69 0.83 0.38
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1761.00 335.70 31.40 5.96 22.99 3.45
Monumetann Poccus PMTL RX 603.90 241.18 28.56 7.70 31.02 5.85
Goldcorp CLLA GG US 51.97 42.33 26.79 8.42 19.94 2.04
Barrick Gold CLLA ABX US 51.03 51.00 13.24 415 12.13 2.36
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  6813.00 1298.75 1.18 3.08 7.14 2.45
HNMK Poccus NLMK RX 77.89 466.81 10.18 1.65 8.96 1.42
MMK Poccus MAGN RX 16.65 186.06 24.38 0.74 6.04 0.59
CeBepcranb Poccus CHMF RX 433.10 436.44 712 1.06 6.28 1.81
Pacnapckas Poccus RASP RX 124.85 97.48 13.12 4.57 10.47 2.13
BHP Billiton AHrnvs BLT LN 1959.00 123.55 7.47 2.46 5.86 3.01
Rio Tinto AHrnua RIO LN 3523.00 71.93 7.01 1.87 5.57 1.79
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 42.81 221.70 5.47 2.31 4.92 1.71
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.20 347.43 29.77 0.74 7.40 0.67
Ork-5 Poccus OGKE RX 2.10 74.28 26.84 1.28 6.23 1.10
Ork-3 Poccus OGKC RX 1.09 51.66 #N/A N/A 1.32 7.93 0.57
+MocOHepro Poccus MSNG RX 2.21 87.83 7.94 0.57 12.28 0.44
E.ON AG lepmanna  EOAN GY 14.43 28.86 7.88 0.27 #N/A N/A 0.69
GDF Suez ®dpaHums GSZ FP 20.86 46.96 12.06 0.52 4.28 0.74
Iberdrola Vcnanunsa IBE SQ 4.90 29.30 9.30 0.90 #N/A N/A 0.95
Exelon CLWA EXC US 42.01 27.84 9.79 1.43 7.16 1.97

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 158.56 466.68 66.29 1.83 10.05 2.10
A®K Cucrema Poccus AFKC RX 24.81 239.45 13.44 0.26 1.93 0.95
MTC Poccus MTSI RX 211.24 436.51 10.25 1.15 3.76 4.48
BbiMnenkom Poccus VIP US 10.74 17.49 7.31 1.26 #N/A N/A 1.23
AT&T CLWA TUS 29.04 172.09 13.57 1.37 4.78 1.51
Vodafone Group AHrnus VOD LN 161.90 82.33 10.65 1.85 6.24 0.95
Telefonica Mcnanus TEF SQ 13.79 62.94 6.53 1.00 5.01 3.10
YpobpeHus

Ypankanui Poccus URKA RX 264.33 818.01 33.34 10.76 25.95 9.89
thsﬁzcizwa‘: CILA  POTUS 57.02 48.80 20.05 6.24 16.15 6.21
Mosaic CLLA MOS US 69.38 30.98 15.77 3.12 12.77 2.66
ToproBble ceTn

Marnwut Poccus MGNT RX 2895.90 257.66 41.74 1.92 30.81 125.98
7 KOHTUHEHT Poccus SCOH RX 155.48 11.66 8.72 0.29 2.58 0.71
Tesco AHrnus TSCO LN 365.60 29.30 11.04 0.48 7.01 1.78
Carrefour ®paHuus CAFP 18.38 12.48 32.81 0.14 4.44 1.30
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 21.74 30.18 10.43 0.22 4.47 5.72
Ford CLUA F US 10.40 39.52 5.10 0.29 2.96 7.47
ABvanvHum

Aapodnot Poccus AFLT RX 49.56 55.04 6.04 0.39 2.26 1.48
Lufthansa lepmanna  LHA GY 10.73 4.91 477 0.17 1.51 0.63

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 25.08.2011

HasgaHue Tun1 Tun2 Twun3 Baniorta [ai, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
3eHuT — Baniothbii 0 A T UsD 1015.48 136.71 5.18% 10.49% 932%  -480%  -10.66%  18.88%  -2.64%
ABconioT — TakTika 0O A P RW 892.94 4595 350% 2.73% 1509%  -11.64% -27.32% -2030%  -37.50%
3eHuT — [oxoHsit O A P RUIR 5953462 901.34 2.52% 7.95% 1066%  755%  6.14%  17.20%  8.75%
3eHut — [MepcnekTuBHbIi 0 A P RUR 6047.54 133.02 2.45% 7.88% -8.90% -8.06%  -8.14%  25.16% 4.59%
3erut — [loxopHbiit I 0O A P AW 8055.37 41247 2.19% 7.55% 899%  7.35%  7.26%  17.30%  17.46%
CnaBAHCKA KpepuT — O A P RUIR 4475084 9.98 105%  -045%  455%  -057%  -472%  835%  85.65%
CnaBsiHCKmiA
Aconior — MepcnexTvsa 0O W P AW 1216.09 58.91 1.01% 0.73% A1.78%  574%  -1167%  8.36%  -4.01%
A6conior — [losepue 0O C P RW 2265.50 404.02 0.63% 2.32% 0.60% 788%  1042%  3451%  33.74%
TparcKpeauTBank — Aspopa O A P AW 668.25 89.11 0.48% 0.78% 6.10%  -370% -16.86%  1.68%  -11.97%
Abcontot — [JoxoaHbii 0 0 P RUR 1948.70 390.87 0.13% -0.31% 0.00% 1.43% 4.26% 9.53% 40.00%
Metpokommepy, — KopriopatveHbiii -~ O C P RUR 493.28 2.7 0.12% 1.15% -3.54% 2.98%  -5.55% -6.19% -51.05%
TpaxcKpeputbaxk — JlokomoTne 0 C P RUR 1245.19 6.86 0.07% -0.66% -6.68% 2.67%  -1051%  -11.41% 25.33%
MeTpokommepy — 2 0O C P AW 2617.77 59023 0.01% 0.60% 155%  -072%  -253%  -3.38%  -29.76%
Batk Ha Kpackix Boporax — 0O C P RUR 1714446 56.92 0.00% 0.00% 1.41% 669%  -301%  1387%  12.12%
YHuBEDCANbHbIA
3eHuT — BeviHble LeHHOCTI" O T I RUR 6646561 584.38 0.00% 3.65% 9.91% 13.02%  11.65%  31.29%  118.13%
3erut — OcHosa KanuTana’ 0O A P RW 255130 101.60 0.00% 8.34% B71%  -645%  -3.97%  19.54%
3eHuT — Twxas ragans” O O P RUIR 5831276 21335 0.00% 2.46% 287%  121%  127%  9.09%  29.27%
Tatqongbak — Gowgsonoto* O C P RUR 1456.73 9.76 0.00% 4.42% 089%  -692%  -510%  13.82%  48.10%
ZE;%J*HWHK —®osppocadioux - p p RUR 1079.56 25.40 0.00% 481% 030%  610%  -413%  12.05%  13.74%
TarospGatk — @oxa 0O O P R 1630.36 8.83 000%  0.01% 013%  079%  221%  488%  32.71%
CTabUnbHOro foxona
M2M Mparieer Bak — 0O C P R 4690.80 202.38 0.00% 0.32% 392%  -328%  -2.73%  507%
CHanaHc1poBaHHbIR*
M2M Mparieer Bak — 0 0 P R 1250213 6422 000%  047%  -028%  087%  3.11%  7.75%
CTabunbHblit*
M2M Mparieer Bak — 0O A P RUR 53519 427.94 000%  09%%  -666%  -629%  716%  -147%
AchcheKTnBHBIA*
M2M Mparfeer bark — 0O T T RUR 1092399 42.38 0.00% 1.24% 531%
[MepcneKTVBHbIE MHBECTULIN
M2M Tparfaer Barik — 0O W P RUIR 424431 2547 000%  556%  -1291%
ArpeccuBHbIit
TparcKpeautbank —Marucrpans O O P RUR 115452 0.30 0.00% -0.63% 260%  -1.04%  -126%  2.01% 6.07%
Crassokii kpequt — Xexoowg O A P RUR 7362.41 64.24 0.00% -0.02% 1.45% 594%  1645%  36.65%  8553%
LieHTp-uBecr — Bropoi 0O O P RW 1578.08 18.82 0.00% -0.16% -0.11% 089%  234%  845%  26.92%
MeTpokommepl — 1 0O C P AW 1744.48 197.43 -0.02% 0.55% 223%  096% -333%  5.15%  -33.46%
lMerpokommepL, — 3 0 C P RUR 1134.74 47.89 -0.04% 0.78% -2.46% 0.19%  -247%  -4.38% -37.86%
Metpokommepy, — Obnmraumm 0 0 P RUR 808.35 0.78 -0.08% -0.39% -2.55% -2.42% -4.10% -4.79% -28.13%
a3npombank — KoHcepsatveHbii -~ U 0] P RUR 5000.57 47.35 -0.19% 0.22% -0.81% 0.62%  -15.46%  -22.83% -4.40%
MeTpokomMepy — Akim 0O A P AW 548.07 55.49 -0.66% 418% 1090%  542%  -1105%  202%  -4157%
Kpocc — KoHcepearueHsiit O A P RUR  136669.79 35.85 -0.89% 4.88% -0.67% 252%  A41%  2549%  69.44%
Kpocc — C6anaHcuposaHHbii O A P RUIR 5465225 302 -1.00% 6.92% 173%  -782%  -865%  1560%  60.23%
E:ZE‘;:““K — Crpaxoseie M O P RW 9805.73 197 A47%  4173%  4471%  96.67%  O7.66%  98.68%  157.96%
LieHTp-iHBect — Mepsbiit O A P AW 162.70 4267 -1.48% 3.22% 1355%  -10.88% -1397%  3.29%  -27.47%
SHeproTpaHCOaHK — FiTaps - 0O A P RWR 1480.97 24.48 1.54% 3.93% 4412%  701%  950%  073%  64.14%
DOCCUUCKME aKLIMK
SHeproTpaCbaiK — FHTaps - 0O A P RIR 7627772 448 288%  026%  -1368%  -885%  -079%  153%  -35.86%
9Hepropecvochb!
I"a3npombaHK — ArpeccuBHbIi 0] A P RUR 19428.89 429.25 -3.03% 2.22% -10.24% -827%  -12.76% 4.25% 18.72%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



