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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1442.51 -1.31% lasnpom 170.78 -1.57% Brent (ICE) 110.60 -0.02% Avopn +7.56%
RTS 1583.97 -1.07% NYKoiin 1652.80 -1.97% 3onoT0 1763.20 +1.04% KysbaccaHepro +4.02%
Dow Jones 11 149.82 -1.51% PocHedTb 199.45 -1.51% MnaTtuHa 1823.10 +0.04% TpaHcHedTb-an +3.56%
NASDAQ 2419.63 -1.95% HopHukenb 6 485.00 +0.14%  Megp 8959.76 -0.37% AKpOH +3.19%
S&P 500 1159.27 -1.56%  CbepbaHkK 78.90 +1.15%  AntoMmuHuIi 2 370.00 +0.17% CnnMawmHbl +2.62%
DAX 5584.14 -1.71% ABTOBA3 21.75 -1.13% Hukenb 21 035.00 +0.89% Jlnpepbl napgeHuna
FTSE 5131.10 -1.44% Akuum NYSE BanioTHbI PbIHOK Marnut -9.10%
NIKKEI 225 8789.80 +1.74% Citigroup 29.83 +4.85% USD/RUB 28.87 -0.32% OrK-3 -5.99%
Hang Seng 19 760.09 +1.51%  GE 15.45 -1.72%  EUR/RUB 41.63 -0.45% KpacHblii OKTA6pb -4.74%
Bovespa 52953.30 -1.57% Ford 10.28 -1.63% USD/EUR 1.4412 -0.18% dapmcuHTe3 -4.47%
SENSEX 16 129.76 -0.95% BP 37.47 -5.26% UsD/JPY 76.93 +0.34% OrK-1 -3.92%
KAPTA PbIHKA BHewHui ¢poH
HENTPANbHbIN
ABTOMPOM 1,67% HeraTtusHble utoru Topros B CLLA HakaHyHe He CU/IbHO BUAIOT Ha ABUKEHNE
SAHKH 002% a3MaTCKMX MHAEKCOB M LieH Ha TOBAapHOM pbiHKe. [lymaem, 4YTO BHELIHWi
$OH, B LLesIom, N03BOAUT BbIKam NPOABUTL ceb.
METANNYPTUA -0,88%
HEDTETA3 -1,07%
PUTEAN -4,04%
TEneKom s FnasHble cobbiTus
XMMUS 0,32% B POCCUU
SNEKTPUYECTBO -1,36%
NPOYEE 0,82% m Otyet AJIPOChI
' " " " " N ' m 30/10TOBaNOTHbIE pe3epsbl LIb P® npoaonkatoT poct
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2% m PoiHOK oxumpaet peun rnasbl PPC CLUA. Mo Hawemy mHeHuto, QE3 He
0% _/\\/\ 6ynet 06bABNEHO, HO 0cOBOro HeraT1Ba 3TO He BbI3OBET.

\ m McnaHua cornacoBana HOBYK MNPOrpaMmmy MO CHUXKeHWo aeduumTa
2k 6logskeTa. Llarm eBponeiickux MpaBuUTeNbCTB AOMKHbI BCENUTL B MHBECTOPAX
4% YBEPEHHOCTb.
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MnaH Topros Ha cerogHsA
% C yTpa BuepallHee NafeHne He JOMKHO MPOAOIKUTLCA, HO CyAbbY pbiHKa
-12% pewat gaHHble no BBM CLIA u oxuaaHue peun Bb. bepHaHKe, KoTtopas
a5 COCTOMTCA Y3Ke Noc/e 3aKpbITUA TOPros. [lymaem, 4To 3aKpoemca B 3e/1eHOM
30He.
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
26.08.2011 10:00 FepmaHua. MMNopTHbIE LeHbl 3@ UI0b, U3M. T/T 7.0% 6.5% '::>
26.08.2011 11:00 Wcnanus. BBM 3a Il kBapTan, usm. r/r 0.7% 0.7% '::>
26.08.2011 16:30 CLUA. BBI 3a |l kBapTan (OKOHYaTENbHbIN), U3M. KB/KB 1.1% 1.3% 4}
26.08.2011 16:30 CLUA. Ba3oBblii MHAEKC NOTPebuTeNbCKUX LeH 3a |l KBapTan 2.1% 2.1% '::>
26.08.2011 17:55 CLUA. MHpeKe noTpebrTeNbCcKoro A0Bepums 3a Uiob 56.0 n. 54.9 n. '::>

CeroaHs OTYETHOCTb ONY6/NKYIOT:
B Poccuu: "Cesepcrans”
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Daily MICEX 144251 -19.11 n. -1.31% Daily USD/RUB 28.87 -0.1 n. -0.32%

KapTuHa gHA

Hauano Topros B4epa nony4nnocb 6onee 4em ONTUMUCTUYHBIM. Ha PpOHE pocTa aMeprKaHCKOro PbIHKA B CPeAY U A0BOJIbHO BbICOKUX A4/18 MOCNEAHETO BPEMEHMU
LeH Ha «4yepHOe 30/10TO», TOPrM Ha OTeYeCTBEHHbIX M/OLWAaAKaX C Camoro yTpa nownaun ssepx. Ho HeyBepeHHOCTb €BPONENCKUX MHBECTOPOB He MO03BO/IMAA
NPOAONKUTLCA POCTY, U K 06efy POCCUICKME MHAEKChI OTKATUAUCh K HYN1IEBbIM OTMETKaM. [lonrosoii Kpusuc B EBpone onATb HanomuHaet o cebe 1 BHOCUT CBOU
KOPPEKTMBbI Ha PbIHOK. OCHOBHbIM pasfpakuTesiem BHOBb BbiCTynaeT [peuuma, AOXOAHOCTb obauraumii KOTopoi B6bET pekopApl, CTaBKa MO AeCATUNETHUM
6oHaam npubaukaetca K 20%. K atomy daktopy Henb3sa He f06aBuTb BYepallHMe AaHHble € pblHKa Tpyaa CLUA, KoTopble OKOH4YaTenbHO 3aduKcMpoBanu
MHIEKCbI B «KPACHOM 30HEe». Y1cao nepBuYHbIX 06palleHmnit 3a nocobuamu no 6espabotuue sbipocio ¢ 408 fo 417 Tbicad, B TO BpeMs Kak NPOrHo3 6bia Ha uUx
CcHUKeHue fo 405 TbicAy. MTorom Toprosoro AHA B Poccum ctano cHukeHue nHaekca MMBB Ha 1,31% no otmeTku B 1442,51 nyHKTa. Brupesoi nHaukatop PTC
notepan 1,07% n octaHoBunca Ha oTmeTKe B 1583,97 nyHKTa.

Jlyywwe pbIHKa BYepa cmoTpenncb bymarn TpaHcHedTH, KoTopble Ha GOHe OXKMAAHUA NoBbIWeHUA Tapudos npubasuam 3,56%. B nmaepbl pocTa Tak Ke MOXKHO
oTHecTu 6ymaru AkpoHa (+3,18%) n C6epbatka (+1,15%).

CeroaHa He CTOUT OXMAaTb CEPbE3HOT0 U3MEHEHWA POCCUIMCKMUX MHAEKCOB B TY UM MHYIO CTOPOHY BM/IOTb A0 BeYepa, Koraa BbliMayT gaHHble no BBM CLUA (16-
30 MCK), NporHo3bl N0 KOTOPOMY He BCEeNAOT ONTMMM3MA. Ho Mbl BCe e nonaraem, YTo Hall PbIHOK 3aKPOETCs B 3e/1€HOM 30He.

OCHOBHble HOBOCTU U CO6bITUA

m Mpynna AJIPOCA 3a nepBble LWeCTb MecALeB TeKyliero roga nonyunna 24,9 mapa. pybnei unctoit npmbbiam nNo POCCUUCKUM CTaHAapTam byxrantTepcKoro
yyeTa, yBesIM4MB NoKasaTeNlb aHa/IorMYHOro nepuoga npouworo roga B 4,1 pasa. Mpu 3TomM BbipyyKa rpynnbl yBeanumnnach scero Ha 3,3% o 71,2 mappa,. pybnen.
3a oTYeTHbI Nepuopa, Ha 7,5% Bblpoc 06beM MPOoAAK a/IMAa3HOro CbipbA U BPUNIMAHTOB, U Ha 9,9% Bbipocia A06blva anmaszos A0 19,3 MAH. KapaT. HanomHum,
uyto «AJIPOCA» 3aHUMAET IMAMPYIOLLME NO3ULUM HA MUPOBOM PbIHKE A06bI4M anMa3oB ¢ gonel B 25%. AKLUUM KOMNAHWUM Ha AaHHbI MOMEHT npuHaanexart
rocypapctay (50,93%), a Tak e Pecnybauke Caxa (32%), HO B 6AnKaMWwmMe rofbl CUTYaLUMa MOXKET M3MeHUTbCA. 1o nocnegHnM AaHHbIM anmasonobblBatolas
KOMMaHWA BXOAWT B NPOrpaMmy nNpusaTU3aLyM rocakTueoBs, U MUHUCTEPCTBO PUHAHCOB YXKe NOAroTOBUAO NpeaoxeHue o npogaxe 14% akuuii KOMNaHUK B
2012-2013 ropax, npu aTom Poccua u AIKYTUA JOMKHBI PaccTaTbCa ¢ 7% CBOUX aKLMiA. MonHbIM BbIXOA rocyaapctso us rpynnbl «AJIPOCA» HameuyeH Ha 2017-2018
rofbl, HO C COXPaHEHNEM TaK Ha3blBaeMOW «30/10TOM aKLUMU».

m Kak coobuwaet [lenapTameHT BHELWHMUX U ObLLecTBeHHbIX cBA3el baHKa Poccun, obbem mexayHapoaHbix pesepsos PP npogoskaeTr pactu. Ha 19 asrycra
TEKyLLEero roga nokasartesb Aoctur 544 mapa. fonnapos, Nnpubasus 3a Hegento 3,8 mnpa. gonnapos. C Hayana 2011 roaa 3010TOBaNtOTHbIE pe3epBbl Poccum
npubasuau 6onee 60 MApA,. [ONNAPOB, MOCTENEHHO NPUBAMKAACL K OKPU3UCHBIM 3HaYeHUAM. HanOMHMM, YTO 3a BCIO UCTOPUIO HaboAEeHUI MaKcumanbHoe
3HayeHune 6bI10 3aduKenposaHo B aBrycte 2008 roga Ha oTmeTke 596,57 mnpa. gonnapos. CtouT f06aBUTb, YTO NO 3TOMY MOKasaTento Poccus yaepkusaer
TpeTbe mecTo B Mupe nocne Kutas (3,04 TapH. fonnapos) u AnoHuu (1,11 TpaH. fonnapos).




