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exepHeBHbIN 0630p

HOBOCTHU

HJIMK

HJIMK ony6nvkoBan (1MHaHCOBYIO OTHETHOCTb 3a II

kBaptan 2011 r. noarotoBneHHyto no US GAAP
>>> cTp. 3

X5 RETAIL

X5 Retail Bo II kBapTane nonyuuna $73 MiH YACTOI
npubbim no MCOO >>> cTp. 3

KYPCbl BAJTHOT

Kypc U3meHeHne
Py6./USD 28.88 -0.07%
Py6./EUR 41.67 0.03%
HedT1b
3akpbiTne
Brent, $/6app. 109.31 0.88%
Urals Med., $/6app. 110.8 0.41%
Metannbi
3aKpbiTne
AnoMuUHWIA, $/TOHHA 2334.0 0.52%
Meppb, $/TOoHHa 8907.5 0.85%
Hukenb, $/ToHHa 21050.0 1.1%
3onoTo, $/yHums 1729.0 -2.32%
MnaTtuHa, $/yHuus 1800 -3.49%

PbIHOK AKLUW

Mupekc MMBB 3a aeHb
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MWUPOBLIE UH

WUHaekchbl
3akpbiTue
RTS 1583.97
MICEX 1442.51
Dow Jones 11149.82
Nasdaq 2419.63
FTSE 100 5131.10
DAX 5584.14
S&P500 1159.27

KaIIuTan

Topru Ha pOCCUMCKOM pbIHKE aKLmid nocie
OZHOTO [iHA pOCTa BHOBb AE€MOHCTPUPOBAM
KOPPEKLMIO MO K/OYEBbLIM MHAMKATOpaM.
MHaekc MMBB cHuauncs Ha 1,31% u goctur
ypoBHs 1442,5 nyHkToB. MHAekc PTC notepsin
1,1%, BeyepHsIa ceccus MO3BONWMA OTbIrpaTh
BBepx muwb 0,1%...>>> cTp. 2

-1.07

-1.31%
-1.51%
-1.95%
-1.44%
-1.71%
-1.56%

AQP (JloHpoH) U3meHeHne
3akpbiTue
(UsD)
A®K Cucrema 0.894 -2.72%
BTB 0.002 0.00%
'MKHopHwuk 224.4 0.36%
Fasnpom 5.9 -1.17%
Nykoiin 57.3 -1.04%
HJIMK 2.715 -1.77%
Monroc3onoro 61.54 0.46%
Pycl'mapo 0.041 0.05%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1584 -1.07%

507

MJH. 0N,

2 405 ™nH. ponn.

JIMAEPLI NOBLILWWEHNA/

MOHWKXEHUA

BonrorpapsHeprocheIT, np.
Pycrpaith Xonauur

uym

Ounanc Nnsuur

Yens6. KysHeu.npecc. 3-A

Twu+muﬁ KCM

PocuuTep PecropasTe Xonn.

Maruut

B MMBb

24.6%

15.65%
8.69%
8.37%
6.95%

-6.14%
-6.6%

-7.61%

-9.14%

Kanykckas cBbiT. KoM

-24.64%
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JIVAEPLI NOBbILUEHUA/
NMOHWMWXEHUA B PTC
C6epbaHk Poccum :| 0.87%
‘ CypryTHedreras | -2.53%
‘ Tatnedre | -3-93%

-5% -4% -3% -2% -1% % 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

Topru Ha pOCCUMCKOM PbIHKE aKLMiA MOC/e OAHOMO [iHsl POCTa BHOBb AEMOHCTPUPOBany
KOpPEeKLMIO MO KN0YEBbIM nHAMKaTopaM. MHaekc MMBB cHmnaunca Ha 1,31% v poctur
ypoBHsi 1442,5 nyHkToB. MHAekc PTC notepsn 1,1%, BeyepHas ceccust NO3BOAMAA OTbIr-
paTtb BBepX b 0,1%.

®oHpoBble HAeKchl CLLIA nocne TpexaHEBHOrO pasiv CHU3UUCh MO UTOraM TOProBou
Ceccun B YeTBepr.

OnaceHusi OTHOCUTENBHO NEPCMEKTVB MUPOBOM SKOHOMMUKM, NMOAKPENJIEHHbIE HEOXMIaH-
HO cnaboii CTaTUCTMKOM MO pbIHKY Tpyaa CLUA, v n3sectve 06 yxoae Ctua [xobca ¢
nocTa rnaBHOMO UCMOHUTENBHOIO AnpekTopa Apple nepesecunu no3nTtne ot obbsiBe-
Hus caenkm o nokynke Berkshire Hathaway akuuii Bank of America Ha $5 mnpa. Hanowm-
HWUM, YTO AaHHble Bymaru ¢ Havana roga notepsinm 53%.

Yucno amepukaHLes, Bnepsble 06paTnBLLMXCS 3@ nocobuem no 6e3paboTuue, Ha
MpOLLSION Heaene HeOXMAAHHO YBENMYUIOCh Ha 5 ThiC., @ COrMacHO NEPECMOTPEHHbIM
[laHHbIM, HefleNneln paHee KONMYeCcTBO 0bpaLLeHni CoCTaBsAno 412 Toic., a He 408 TbiC.,
Kak coobLanock npexae.

HeraTvs pbIHKY Takxe fo6aBunno npoaneHve bupxesbiMu perynatopamm OpaHumm, Uta-
M 1 VicnaHum 3anpeTa Ha KOpoTKUE NpOoAaXu akuUui.

®oHAOoBbIE MHAEKCHI A3UK B MATHULY M3MEHSIOTCS pa3HOHANPaBneHHO.

HedTb Brent Topryetcs B paiioHe $110,6. Mocne 3akpbiTsi TOproB Ha MMBB LieHa Ha
dbtoyepcol S&P 500 notepsana 0,3% (yTpom npubaensioTt 0,6%), CTOMMOCTb HedTH He
n3MeHunachb.

OTKpbITUE POCCUICKOTO PbIHKA, C HALLEN TOUKM 3PEHUs], MPOU30MAET Ha YPOBHSIX 3aKpbl-
TUS NpeablAyLLEro AHS, TO eCTb aHaorMyHo asuaTckuM nnowaakam. CeroaHst AOMKHbI
Npom130iTK BCe Hanbonee oxuaaeMble CObbITUS HeLenu:

o PycAn: ny6nukaums ¢uHaHcoBol otyeTHocTH 3a I nr. 2011 r. no MC®O

o PO: O6bEM AeHexHoM 6a3bl

e 18:00 CLUA: Peub B. BepHaHku Ha exerofHoun koHdepeHUUn B [keKcoH-Xoyne

e 17:55 CLUA: VHpekc noBepus notpebuteneii K SKOHOMUKE MUUYUraHCKOro yHUBECUTE-
Ta 3a aBrycr

e 16:30 CLUA: BBIN Bo II kBapTane

e 12:00 EBpo3oHa: [leHexxHas Macca M3 B mione

Mpu 6naronpuaTHOM cTeyeHne 0b6CTOATENbCTB Nyylle pbiHKa 6yaeT ToproBaTbcs UHaH-
COBbII cekTop. TeM He MeHee, BHUMaHWe MHBECTOPOB B NepByio ouepeab ByaeT npukoBa-
HO K cTaTtucTuke no BBIM CLUA, nporHo3y no pocTy AaHHOro nokasaTens u, 6e3ycnoBHo, K
peun bepHaHke B [pkekcoH-Xoyne. |

Uctounuk: UK dHeprokanurtan
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H/IMK ONYBJIMKOBAJZ1T ®UHAHCOBYHO OTYETHOCTb 3A II
KBAPTAJ1 2011 I'. NOArOTOBJIEHHYIO MO US GAAP

Bbipyuyka KOM6MHaTa 3a OTYETHbIV Nepvog cocTaBuna $2,98 mnpa., uto Ha 26% 6Gonblue
YeM 3a aHanoruuHbIii nepvog npowsioro roga. Mokasatens EBITDA pgoctvr $837 MiiH.
(pocT 43%). Yncras npubbinb HIIMK Bbipocna B nonTtopa pasa — Ao $587 mnH. Poct noka-
3aTenei AoCTUrHyT 6narogapst pocTy 06beMOB NMPOAAX U YNyULEHWUIO LIEHOBOW CUTYaLMK.
[

X5 RETAIL X5 RETAIL BO II KBAPTAJIE MOJIYYU/IA $73 MJIH YNCTOMN

NMPUBbLIJIN MO MC®O

X5 Retail Group Bo II kB. 2011 r. nonyumna $73 MiH. uncToi npubbinu no MCHO, uTo Ha
195% 6onblue, yem rogom paHee PesynbTaT X5 okasancs xyxe nporHosos. EBITDA yse-
nmunnack Ao $285 MnH. ¢ $220 maH. Bo II k8. 2010 r. PeHTabenbHocTb EBITDA cocTtaBuna
7,1% npotue 8,3% rog Hasag.

MokasaTenb EBITDA oka3sasncs lyylue nporHo3oB. PocT uncTtoii npubbinv 6bin 06ycnosneH
YBEJIMYEHVEM OMepaLYOHHOW NPUBLIIN, PEBEPCOM HEraTUBHOMO BIMSIHUS KYPCOBbIX pas-
HUL, U CHWXEHMEM 3eKTVBHON CTaBKM Hanora Ha npubbib. Beipyyka X5 Belpocna Ha
52%, po $4,021 mnpa.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

26 aBrycra 03:30 Anonwmsa: UML 3a nionb

26 aBrycra 10:00 l'epmanusa: MMNopTHbIE LieHbl B Utone

26 aBrycra 12:00 EBpo3oHa: [eHexHas macca M3 B utone

26 aBrycra [epMaHuna: Po3HUYHbIE NpoAaXu B utone

26 aBrycra BenukobpuTanus: BBl Bo II kBapTane

26 aBrycra CLUA: BBIN Bo II kBapTane

26 aBrycra CLUA: NHpekc foBepus notpebuTenell K 3kKOHOMMKE MUUMIraHCKOro YHUBECHUTETa 3a aBrycT
26 aBrycra CLUA: Peub b. BepHaHKku Ha eXeroaHol koHbepeHumn B [xeKCcoH-Xoyne

26 aBrycra P®: O6bEM aeHexHOM 6a3bl

26 aBrycra PycAn: ny6nukaums ¢uHaHcoBon otyeTHocTH 3a 1 nr. 2011 r. noaroToBneHHoW no MCOO
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



