YKpenaeHue eBpo NpoAaoaKaeTca
AHANNUTUK ynpasaeHUA BantoTHbiX onepauuit @I BKC dkcnpecc Banepuint Amutpues

Ha poccuiickom BantoTHOM pbliHKE NPOAO/IMKAETCA YKpenieHne eBponeiickon BanatoTbl. K nonygHto
MCK Ha TOProBOM Ceccum ¢ pacyeTamm «3aBTpa» KOTUPOBKM €BPONENCKOM BantoTbl NOAPOC/IN HA
0,2% po 41,765 py6. Urpoku Kak 6yato 3abbinm o npobremax nepudepuitHot EBponbl, XoTa
NPOAO/IKAKTCA PAa3roBOPbl O CHUXKEHUM penTUHra FfepMmaHmn, LOXOLHOCTU FPEYECKUX U APYTUX
npobaemHbix ob6auraumin 60T odyepenHblie pekopabl. O4HaKO NOKa UFPOKK yBIEYEHbl PUKC-naeen
BbicTynsieHna npeacepatena ®PC b. bepHaHke.

CNMWKOM 3aBblLlIEHHbIE OXXUAAHMA TOro, YTo rnaBa PPC moXKeT 03BY4YUTb CTAapPT TPETLErO 3Tana
«KOJINYECTBEHHOrO CMArYEHUA», MOTYT NPUBECTU K HE MEHee 3aBbllEeHHbIM pPa3ovyapoBaHUAM. Tem
He MeHee, CNEKYNSHTbl YCU/IEHHO NbITAlOTCSA NOATO/IKHYTb PbIHKM K BbIXOAYy BBEPX U3 HOKOBUKA,
06pa3oBaBLIEroca B PUCKOBAHHbIX aKTMBAX NOCAE MAHMYECKUX MPOAAK B HAYane aBrycra. Takum
OBUXKEHUAM cnocobCTBYIOT M NOCAeaHME AHW NeTa, KOrga PbiHKK eLé He ycnenu Habpatb
NPMBbIYHbIE TOProBble 06bEMBI.

C TeXHMYECKOM TOYKM 3peHUsA, NO3ULMK €BPO AEUCTBUTENbHO BbIFNAAAT CEPbe3HbIMM B Nape ¢
pybnem. B TO Bpems, KaK fonnap TepsaeT yCTOMYMBOCTb, HabpaHHYO BO BpeMa BCNAecKa B Havane
aBrycTa, eBpO COXpaHAeT BCe WaHCbl ANA AOCTUXEHUA HEeAAaBHUX MAaKCMMYMOB U, MOXeT bbITb,
06HOBNEHUA uX. Ha cerogHa GopManbHbI TEXHUYECKUI B3MNA4 NPUBOAMT K BbIBOAY, YTO A0 KOHLA
roga ckopee 43, yem onATb 39 ¢ KONeKamu.

YyTb B 60/1€€ AONTOCPOYHOM NEPCNEKTMBE HA rPadUKe eBPO, KaK U Yy APYrMX PUCKOBAHHbIX
aKTMBOB, baHanbHbIN 60KoBUK 41,20 — 42,10 py6. U ganbHellwee aBuKeHne byaet onpeaenatbea
He TeXHUYeCKMMK GaKTopaMu, a peakLMAMU UTPOKOB Ha Pe3y/bTaTbl BCTPeUN B [XKEKCOH Xoy.

Yro AaeT Aonnap, eBpo U 6pUTaHCKUIA GYHT
AHaNUTUK ynpaBneHUA BanloTHbIX onepauunii ®I BKC MBaH AHTponos

K KOHLY Heaenn HanpaskeHue Ha BaNOTHLIX PbIHKax BO3p0C/10. MHOrMe nHBeCcTopbl HaAEeTCA, YTO
OHO BbIJIbETCA B onpepeneHHbl TpeHa. naBHbIM (GAKTOPOM Ha CerogHA ABAAKTCA CAYXM O
3aBTpallHem BbicTynaeHuun rnasbl PPC CLUA BeHa BepHaHKke. MHOIMe cY4MTalOT, YTO OH 06BABUT O
OONONHUTENBbHbIX Mepax 6opbbbl ¢ OtogKeTHbIM AePUUMTOM M POCTOM BHELIHEero AoAra.
PasymeeTca, peyb naet o KoandectseHHom cmAardeHmn — QE3. B nepcneKkTtMee 3Ta mepa NOMOXKeT
cTabunusmposaTtb cutyaumio B CLUA u BepHyTb peltTuHr AAA. Ho Ha AaHHbIA MOMEHT 4acTb
WHBECTOPOB NPeANOYMTAET NepeXaaTb HECMOKONHYIO CUTYaUMIO B MHbIX aKTUBAX.

Ecan paccmaTpmsath rpaduk EUR/USD, To 3a4ecb macia B OrOHb NOA/MBAET TEXHUYECKUA aHaNn3.
Celyac pbIHOK HaxoAmuTCA B OXUAAHWMW NPOOUTUA «TPeyroNbHUKa». BHMU3Y BAMAHME OKa3biBalOT
ABe 04YeHb MOLLHbIE NOAAEPKKN, B TO BPEMA KaK JIMHMA CONPOTUBAEHMA NO CPAaBHEHUIO C HUMMU
OOBONIbHO cnabas (Hambonee YETKO NPOPMCOBLIBAETCA TOMIbKO HA AHEBHOM rpaduke).
CerogHAWHUIA AeHb CTAHOBUTCA MOATBEPrKAEHMEM 3TOMY. EBpPO ceroaHA OTKPbIACA Ha OTMeTKe
1,4405, HenocpeaCTBEHHO BO3/1e CONPOTMBAEHUA, N YBEePEeHHO Bbipoc A0 1,4475. BepoAaTHO, 4TO B
TeYeHMe gHA MAKCMMYM ele BbipacTeT. Ecan cerogHAwHee npobutme TpeyrosibHUKa He NOXKHOE,
TO MOHO OXnaaTtb pocT espo Ao 1,5000.



C 6puTaHCKMM PYHTOM CTEPAMHIOB CUTyauma obpaTHas. Buepa oH onycTUACA HUXKe NOALEPKKM
1,6400 v ceroaHs, oTKpbiBWMCL Ha 1,6360, cHoBa NpobyeT Ha MPOYHOCTb 3TOT YpPOBEHb. B cBeTe
nocneaHux coboitnin B CLLUA noka paHo yTBep»AaTtb, YTO GYHT CTEPAMHIOB BEPHY/ICA B KOPMAO0P
1,5900 — 1,6400. B goBecoKk K nHdopmauum no CLUA 3aBTpa BbIXOAAT AaHHbIE MO YTOYHEHHOMY
3HayeHuto BBIM (M3meHeHW He oxupaetca). Bce 3TO MOXKeET NPMBECTU K MOBbILEHHOM
BOMIATMAbHOCTK Mo nape GBP/USD.

301070, KOTOpOe NoABMPaNOCh K NCUXOIOTMYECKU BarKHOMY ypoBHO 2000 onnapoB 3a TPOMCKYIO
VHUMIO, CerogHa MpoAo/IXKaeT KOPPEKUUIO BHM3. ECcaM paccmaTpmBaTb TEXHUKY, TO KOppeKuua
MOXET OCTaHOBUTbCA Ha ypoBHe 50% PuboHauum Ha oTmeTKke 1685 gonnapos 3a yHuwuto. lMNocne
Yyero BepoATEH AasibHEMLWNI POCT.



