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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. WUzm.
AeHb, % Hea., %
MMBbB 1461,62 1,21% -3,15%
PTC 1601,03 1,40% -3,78%
MSCI Russia 841,845 1,79% -3,40%
MSCI EM 978,21 -0,77% -4,51%
S&P 500 1177,6 1,31% -1,36%
VIX 35,90 -1,02% 13,68%
DJ Euro Stoxx 600 247,29 1,52% -3,76%
FTSE 100 5205,85 1,49% -2,36%
DAX 30 5532,38 0,00% -7,00%
NIKKEI 225 8788,37 1,72% -1,74%
SSE Composite (Ha 09:00 MCK) 2593,43 2,06% 1,33%
3akp. U3m. WUzm.
AeHb, 6.0. Heg,, 6.n.
UST 2 YTM, % 0,23 0,97 3,64
UST 10 YTM, % 2,29 13,59 12,72
UST 10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.n. 634,37 0,00 100,11
Russia 30 YTM, % 4,27 3,50 13,50
Russia 5Y CDS, 6.n. 209,43 6,48 31,63
Libor 3m USD, % 0,3143 0,25 1,84
Libor 12m USD, % 0,7946 0,22 1,70
USD/RUB NDF 3m, % 4,57 7,00 19,00
USD/RUB NDF 12m, % 5,01 1,00 25,00
RUB overnight, % 3 0,00 -50,00
Mosprime 3m, % 4,78 0,00 5,00
3akp. N3m. WUzm.
LeHb, % Hea., %
USD Index 74,09 0,17% 0,45%
EUR/USD #3HAY! #3HAY!
UsD/IPY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 34,66 -0,26% 0,56%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. N3m. WUsm.
AeHb, % Hea,, %
HedpTb WTI, USD/6app. (ICE) 85,29 -0,48% -2,61%
HedTb Brent, USD/6app. (ICE) 109,23 -0,07% -1,24%
Har. ra3, USD/BTU (ICE) 3,922 -1,78% -0,28%
3071070, USD/yH. 1750,6 -4,32% -2,10%
cepebpo, USD /yH. 39,630 -5,33% -1,37%
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MporHos

Ecan nHaekc MMBE cmoXkeT npeogoneTb Nos3aByepallHUii Makcumym B paioHe 1469,02
MYHKTOB, LeNAmM cTaHyT oTmeTkM 1485 u 1500. B ¢oKyce BHMMAHMA PbIHKOB OCTaeTcs
3aBTpaLHee BbicTynneHue npeacepatens ®PC CLUA b.bepHaHke.

Poccuiicknii pbIHOK

B yeTBepr, 24 aBrycra, POCCUMMCKUIA PbIHOK aKLMIK Nocne NONbITKM poCcTa B Hayane ceccuu
OTKaTWACA BHWU3 U 00 ApelidoBan B HE3HAYUTENBHOM «KMUHYCe» 0KoJ10 1440 nyHKTOB No
nHaekcy MMBB. OgHako 6auKe K KOHLY TOPros cuibHas ctaTucTuka m3 CLUA npupana
HOBbI/ MO3UTUBHbLIA UMMY/IbC MUPOBLIM PbIHKAM aKUMK, U Ha 3Tom poHe uHaekc MMBB
npeogonen 6aukaiwee conpoTusieHWe Ha oTmeTKe 1460 NyHKTOB M Ha 3aKpbiTue
coctaBun 1461,62 nyHKkTa (+1,21 %). CunbHO BbIrNAAeN HedTerasosblli CEKTOP BO rnaBe C
aKkumamm Fasnpoma (+2,59 %) n PocHedtH (+2,27 %). B 6aHKOBCKOM CEKTOPE «BbICTPENUANY
aKkuuu BTB, B To Bpemsa Kak CbepbaHK xye pbiHKa (+0,72 % 06bluka, -1,12 % npedbl).

CornacHo  onyb6/IMKOBaHHbIM  BYepa  AAHHbIM, MHAEKC  AOBEPUs  FePMAHCKMUX
npegnpuHMmaTeneil K 3KOHOMUKEe CTpaHbl MHCTUTYTa Ifo ynan B asrycte co 1129 no
108,7 nyHKTa - MMHMMAJIbHOTO YPOBHA 6osee YeM 3a rof, OXMAANOCb CHUMKEHWA 3TOro
nokasartena Tonbko Ao 111 nyHkToB. OpHako 6onbliee BAMAHME Ha PbIHKM OKasana
BbllleynomAHyTaa cTtatuctMka m3 CLUA. 3akasbl Ha TOBapbl AAUTENLHOrO MNONAb30BAHUA
BblpocAu B uione Ha 4 % m/m, a 6e3 yyeTa TpaHCMOPTHbIX cpeacts — Ha 0,7 % m/m
(nporHosuposanocb +2,0 % u -0,5 % COOTBETCTBEHHO), NPW 3TOM NpeapblayLee, UIOHbCKOe
3Ha4YeHue 6bl1I0 NEPECMOTPEHO B CTOPOHY YAy4ylleHUA. AMEPUKAHCKME MHAEKCbI Ha 3TOM
¢doHe npubasuan ewe 0,9 — 1,3 %. Bnpouem, cregyeT OTMETUTb, YTO 3aKPEMUTbLCA Ha

NOIOXKUTENbHOM TEPPUTOPUN UM YOANNOCb TO/IbKO baunxke K KOHUY ceccum.

BO/NbLWMHCTBO a3MaTCKUX MHAEKCOB CEroAHA C yTpa pactyT. LleHbl Ha HedTb Brent nocne
aMepPUKaAHCKON CTaTUCTMKM MoAHAAMCh Bbilwe 110 ponn./6app, HO ceiyac TopryroTca
HEMHOTrO HUM}KE, YeM NpPU 3aKPbITUM POCCUIMCKOTO PbiHKA. He3HaunTenbHO KOppeKkTupytoTca
dbloyepcbl Ha amMepuKaHCKMe uHAeKcbl. Ecam uHpoekc MMBB cmoxkeT npeooneTb
nosaByepallHUn MaKCMMyM B parioHe 1469,02 nNyHKTOB, LEeNAMU CTaHYT OTMeTKKU 1485 u
1500. B poKyce BHMMAHMA OCTAEeTCA 3aBTpalLHee BbiCTynaeHne b.bepHaHke. OTMeTUM, 4TO,
Cy4A N0 KOMMEHTapMAM B 3anagHblX UCTOYHMKAX, PbIHOK BOBCE HE €AMH B OXMWOAHMAX
cofepKaHuA 3aBTpawHen peun npeacepatena ®PC — n 3TO XOpOLWO, TaK KaK OrpaHUYmT
CUNy pasoyapoBaHMA B Caydae, ecanm aHoHc QE3 He coctouTca (a BEpPOATHOCTb TaKoro

pa3BUTUA COBbLITMIA, MO HaWeMy MHEHMIO, 4 OBOJIbHO BbICOKA).
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25.08.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKPOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
JOata Bpema CrpaHa MNokasaTtenb Nepuon  ®dakt [MporHo3 [pea. MMepecm.
24 asr 0:30 US  3anacblHedTn APIl: Hea/Hea, miH. 6app. (APl weekly crude stocks) pol9asr. -3.342 0,800 1,745
24 asr 0:30 US  3anacbl 6eH3nHa API: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) pol9asr. 6,365 -0,900 -5,374
24 asr 0:30 US  3anacblguctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) pol9asr. 1,966 0,700 -1,293
24 asr 12:00 DE MHAeKc akoH. oxkungaHuii IFO (IFO expectations) Asr 100,12 103,0 105,0
24 asr 12:00 DE MHaekc aenosoro kaumaTa IFO (IFO business climate) Asr 108,7 111,0 112,9
24 asr 12:00 DE MHAaeKc Tekywmx ycnosuii IFO (IFO current conditions) Asr 118,1 120,0 121,4
24 asr 13:00 EZ  3akasblnpom. npeanp-uit m/m, % (Industrial new orders m/m) NioH -0.7 0,5 3,6
24 asr 13:00 EZ 3akasbl npom. npegnp-uin r/r, % (Industrial new orders y/y) UioH 11,1 12,1 15,5 13,8
24 asr 16:30 us 3aKas3bl Ha ToBapbl 4/IUT. NoAb3. M/M, % (Durable goods orders m/m) Uion 4,0 2,0 -1,9 -1,3
24 asr 16:30 US  3aKa3sblHa TOB. ANUT. N0Ab3. 6e3. TpaHcn. m/m, % (Durable goods ex transp) Wion 0,7 -0,5 0,4 0,6
24 asr 18:00 us MHApeKe ueH Ha )xunbe m/m, % (FHFA home price m/m) WioH 0,9 0,4
24 asr 18:00 us MHpeke ueH Ha xunoe r/r, % (FHFAhome price y/y) UioH -4.3 -6,3
24 agr 18:30 US  3anacblHedTn: Hea/Hea, wiH. 6app. (EIAweekly crude stocks) pol19asr. -2.213 0,800 4,200
24 asr 18:30 US  3anacbl 6eH3unHa: Hea/Heq, maH. 6app. (EIAweekly gasoline stocks) pol19asr. 1,355 -0,900 -3,500
24 asr 18:30 US  3anacbl guctuai.: Heg/Hea, maH. 6app. (EIA weekly dist stocks) pol9asr. 1,731 0,700 2,400
24 ar 18:30 US  3anacblHedTy B KywuHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) pol19asr. -0.026 -0,893
24 aBr - IN  [deHexHblt arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 17,3 16,4
25asr 10:00 DE  WHaekc notpeburt. nosepus GfK (GfK consumer sentiment) CeH 5,2 5,4
25asr 16:00 BR  YposeHbbe3paboTtuupl, % (Unemployment rate) Wion 6,2 6,2
25asr 16:30 US  MMepsuuyHas 6e3pabotunua, toic. (Initial jobless claims) 8020 asr. 405 408
25aser 16:30 US  [Onawasncsb6espaboTuua, maH. (Continuing claims) po 13 asr. 3,700 3,702
25aer 18:30 US  3anacblirasa: Hea/Heg, mapa,. Ky6. ¢ (EIAweekly natural gas) po 19 asr. 72 50
26asr 3:30 JP MHpeke notpeburt. ueH r/r, % (National CPly/y) Wion 0,2
26 asr 3:30 JP MHpeke notpebut. ueH 6a3osbiii r/r, % (National CPIy/y) Wion -0,1 0,4
26aser 3:30 JP MHaekc notpe6burt. ueH B Tokuo r/r, % (Tokyo CPly/y) Asr 0,5
26asr 3:30 JP MHAekc noTpe6but. ueH 6a3osbiit 8 Tokuo r/r, % (Tokyo CPIly/y) Asr -0,1 0,4
26 asr 10:00 DE LleHbl umnopTa m/m, % (Import prices m/m) Uton 0,1 -0,6
26 asr 10:00 DE LleHbl umnoprTa r/r, % (Import prices y/y) Uion 7,0 6,5
26asr 12:00 EZ OeHesxkHbi arperat M3 r/r, % (M3 money supply y/y) Uion 2,2 2,1
26asr 12:30 GB BB nepecmotp. k8/ke, % (GDP q/q P) 2 k8. 0,2 0,2
26aer 12:30 GB BB nepecmortp. r/r, % (GDP y/y P) 2 k8. 0,7 0,7
26asr 15:30 IN 3010TOBaNIOTH. pe3epsbl, $ mipa,. (Foreign reserves) po 19 asr. 316,61
26asr 16:30 us BB npeagapwur. r/r, % (GDP y/y A) 2 KB. 1,1 1,3
26asr 16:30 us Oednartop BBIM, % (GDP deflator) 2 KB. 2,3 2,4
26asr 17:55 us MHaekc noTpeb. gosepusa Muuur. yHusep. okoHuaT. (U. of Michigan Conf, F) Asr 56,0 54,9
26aer 17:55 us MHaekc notpe6. nosepua Muuur. yHusep. npeas. (U. of Michigan Conf, A) Asr 56,0 54,9
26asr 18:30 us NHaeKc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) po 19 asr. 123,9
26asr 18:30 US  WUHgekc onepex. nHgnkaTtopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) [0 19 asr. -0,1
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OTAen pbiHKOB aKuui
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npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru
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aHaINTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, n06. 1293
v.malev@bfa.ru

npamon +7 (812) 329 8198, nob. 1168
r.narodovyy@bfa.ru

£06. 1092
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£o6. 1147

a.pashkov@bfa.ru
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m.mun@bfa.ru
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HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauYaNbHUK OTAeNa

KnueHTckuii otgen
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client@bfa.ru
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HacToAwmin LOKYMEHT NOAroTOBNEH aHanuUTUYeckum otaenom 3A0 «bantuiickoe ®UHaAHCOBOE AreHTCTBO» M HOCWUT MCKIOUUTENbHO MHOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETe, NPeACTaBAAT CObOM He3aBUCUMOE CyXKAEHWE aHaNUTUKOB Ha AaTy BbIxoAa oTyeTa. BosHarpaxaeHue aBTOpoOB OTYeTa HU
NPAMbIM, HA KOCBEHHbIM 06PA3OM He yBA3aHO C NPeACTaBJAEeHHbIMU B OT4YeTe TOuKamu 3peHusa. 3A0 «banTtuilckoe PuHaHCOBOe AreHTCTBO» OCTaBAsAeT 33 coboli npaso
M3MEHATb BbICKa3aHHbIe OLLEHKM U MHEHWA B tloboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHNA.

MHbopmauma, copeprKallaaca B OoTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMU AOCTOBEPHbLIMM, OJHAKO He CYLLecTBYeT HWUKAKUX rapaHTUW, YTO yKasaHHaA
nHbOpMaLMA ABNAETCA MOMHOM M TOYHOW W, COOTBETCTBEHHO, OHA He AO0/KHA PAcCMaTpMBaTbCA KaK NoaHaa WM TouHaa. Mbl ocTaBnsem 3a coboli NnpaBo He 06HOBNATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NOMHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEPLUATb MHble CAE/IKM B KayecTse NpuHLMNana c
WHBECTULIMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHCcOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOSIMTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNbHbIX KOHGINKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®UHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 33 NPAMOI MM KOCBEHHbIN ylepb, HacTyNUBLUKIA B pe3ynbTaTe UCNONb30BaHMUA
HacToALel NybAnKauMmn nnmn ee coaepaHua.
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