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K ceromssmuemMy OTKPBITHIO POCCHUHCKOIO PBIHKA
aKLMi CKJIaJIbIBACTCs Pa3HOHAIPABJIECHHBIN
BHEUTHUH (OH.

C onHOI CTOpOHBI, aMepuKaHCKHE (HOHIOBbIE
WHJUKATOPBl 3aBEPLIMJIM TOPrU pocToM Ha 3% -
4,3% B OXUJAHUU NATHUYHOTO BBICTYIUIEHUS b.
bepnanke, npu 3TOM MOJHOCTHIO TPOUTHOPHUPOBAHA
ciabasi CTaTHCTHKa MO MpoJa)xaM Ha MEePBUYHOM
PBIHKE JKHIIbSI, @ TaKX€ IO MPOU3BOJCTBEHHON
aktuBHoctu OPb  Pumumonpa. EBpomneiickue
(GOHIOBBIC HWHIWKATOPH 3aBEPIIMIIA  TOPTOBYIO
CECCUI0 MPUPOCTOM OKOJIO 1% Ha NO3UTUBHBIX
JAHHBIX 10  MPOU3BOJACTBEHHONM  AKTUBHOCTH
I'epmanuun u EBpo3onsl B asrycre. llpu sTom
OTEYECTBEHHBIN (DOHIOBBI PHIHOK NO UTOTaM JIHS
MIPOJIEMOHCTPUPOBAII HEUTPAIBHYIO TUHAMUKY.

CeronHs yTpoM aMepHUKaHCKHE (bIOYEPCHI TEPSIOT
okoino 1%. boapmmunacTBo uaaekcoB ATP Ttaxxke
TOPrylOTCsl B OTPHULATEIBHOM  30HE  IOCIE
COOOIIIEHUH O CHMIKEHUU KPEAUTHOTO pEUTHHIa
SImonnu areatctBoM Moody’s mo ypoBHs «Aa3y.
OTKpBITHE POCCUIMCKOTO pBIHKA AKIUI COCTOSIIOCH
«ranom» BBepx okoisio 0,3%, ognako k 11:30 mck
Nunexc MMBB yxe Tepsietr okono 0,4%. JlaBnenue
Ha UTPOKOB OKa3bIBAIOT CHIDKAOIIHECS
aMepuKaHCKUE (bIOYepChl, a TaKKe HEBHITHAS
JMHAMHUKa Ha eBponeicKux IUIOIIAKaX.
bmmxkaitmas nogaep:xkka no MMBbB pacnonoxena
Ha ypoBHe 1420 myHKTOB, compoTtuBieHue — 1470
MYHKTOB. B TeueHue qHS 0XKHUAaeTcsl CTaTUCTHKA U3
EBpo30HBI 10 MpOMBINUIEHHBIM 3aka3zaMm, u3 CIIA
[0 3aKa3aM Ha TOBapbl JUIMTEIHHOTO MOJb30BaHUS,
a TaKXke MO 3amacaM He(pTH U HEPTENPOIYKTOB,
KOTOpasi ONpeAETUT TUMHAMHUKY TOPrOB IO/ 3aHaBEC
aas. V3 KOpIOpaTHBHBIX  COOBITUH  CEroJHs
oxujaerca nyOnukanus oryeTHocTH «['azmpomar
no MC®O 3a | keapran u «Marnuta» 3a |
nonyroaue 2011 rona.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 144411 0,01% -14,45%
RTS 1578,91 0,03% -10,69%
RTS-2 1882,31 -0,13% -15,72%
S&P 1162,35 3,43% -7,58%
DIJIA 11176,76 2,97% -3,46%
Nasdaq 2446,06 4,29% -7,80%
FTSE 100 5129,42 0,67% -14,46%
Nikkei 225 8639,61 -1,07% -15,54%
DAX 100 5532,38 1,07% -19,99%
CAC 40 3084,37 1,08% -18,93%
ATroMUHAI 2322 -0,13% -5,22%
Mensp 8858,5 0,53% -7,53%
Huxens 20965 -0,52% -13,08%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 85,44 1,57% -6,23%
Brent 109,21 0,78% 16,01%
meTannsbl, $/0z
30510TO 1876 -0,08% 33,48%
IInatnna 1886 -0,05% 7,46%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%

Taznpom 5,2000 0,00% -18,41%

Taznpom HedTH 4,2500 0,00% 1,31%

I'MK Hopunsckuiit Hukens 230,5000 0,00% -1,28%

Jlyxoiin 51,5000 0,00% -9,65%

Pocuedts 6,3500 0,00% -11,73%

Pocrenexom 5,1500 0,00% 8,42%

Coepbank 2,7400 -0,83% -20,23% 374 268
CyprytHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 4,72 0,00% 31613 341 -23,87%
Tazmpom 11,60 0,00% 35730 967 11,54%
Tasnpom HEPTH 20,68 -0,53% 143 906 -2,68%
I'MK Hopunbsckuit Hukenb 21,90 -1,35% 9133 348 -4,99%
Jlyxoiin 57,55 2,68% 5768 740 11,75%
Pocuedts 6,79 -1,59% 23 897 857 6,93%
Pocrenexom 32,77 0,61% 215 685 6,05%
Cypryrredreras 8,06 -0,37% 4 260 255 18,53%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 UroHb, 3aka3sl B mpomsiiiuieHHocTr (EU)

16:30 Uronb, 3aKa3bl Ha TOBAPHI JUTHTEIBHOTO MoJb30Banus (USA)

18:30 3amackl ceIpoif HehTH 1 HeTETIPOLYKTOB N0 NaHHEIM EIA
(USA)
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[Jlooaum a0 Baluero ceefeHus, YTo WHGOpMaLys, copepxallascs B Hactosillem o630pe, MoAroTOBNeHa Ha OCHOBAHWM OTKPITBIX MCTOYHUKOB, SIBNSIETCS MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUIA, MPUHATLIX HA OCHOBaHUM AaHHoro 063opa, noxatcst UCKIMKOYNTENBHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuueckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHWBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momny4eHHon 13
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CreupanbHbiX UCCEA0BaHWIA, HAaNpPaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKa3aHHOM MHE(OPMALK, HE MPOBOANIOCH. AHANMTUYECKIE BbIBOABI W 3aKITKOYEHWS, NPEACTaBMNeHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneuuanuctos OO0 MueectuumonHas Mpynna «YHUBEP Kanutany. Hukakas uH(opmaumst U HUKaKoe MHEHME, BbIPaXXEHHOE B JaHHOM
JOKYMEHTE, He SBNAKTCA PekoMeHaaLMen no NoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMK LiEHHBIX Bymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABMSETCA O(EPTON UMW NPEANoXeHeM AenaTb 0hepTy UK OCYLLECTBATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCMefoBaHWE He MpefoCTaBnseT rapaHTwii unu obellanunii Byayllein 3heKTMBHOCTM (HOXOAHOCTW) AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NEXaLleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHWi, NpuHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

HeobxoanMo NpuHUMAaTL BO BHUMAHWE, YTO [OXOA OT MHBECTMPOBAHUS B OMPEAeNeHHble LigHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECTn
TaKoBOI1 MIMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar 1 MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA UK MoHWkaThes. Konebawne
KYPCOB WHOCTPaHHbIX BankT MOXET OKa3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YNIOMSIHYTbIX B HACTOSILLEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCyNbTUpOBaHWEM MO BOMpocam Hanoroobnoxenns. Hawa KomnaHus HacTOSTENbHO pekoMeHAYeT MHBecTopaM 0bpallaTbCs 3a KOHCYMbTaUMAMU K HE3aBUCUMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByAyT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOWN KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryl BHYTPEHHIOK MOMWTUKY, HampaBrneHHYl Ha npefoTBpalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMNAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ina nomnyyeHns [OMONMHUTENbBHOM MHGOPMaUMM O LeHHbIX Oymarax, YNMOMSHyTbIX B HacTosieM uccregoBaHun, Heobxogumo obpatutecs B OO0
MHBecTumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoauTb, KOnupoBaTh, LMTUPOBaTh. @ Takke AenaTh BbIAEPKKM M3 HACTOsLLEro JokymeHTa Ge3 npegsaputensHoro nucbMeHHoro cornacusi 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpelyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by G Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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