WHBECTULMOHHARA
KOMMAHWA

‘ NHAWKATOPbI PbIHKA aKLUK

3akp. W3m. WUzm.
AeHb, % Hea., %
MMBbB 1444,11 0,01% -2,50%
PTC 1578,91 0,03% -3,27%
MSCI Russia 827,059 0,45% -3,37%
MSCI EM 985,80 2,04% -3,22%
S&P 500 1162,35 3,43% -2,55%
VIX 36,27 -14,54% 10,41%
DJ Euro Stoxx 600 243,58 0,84% -4,65%
FTSE 100 5129,42 0,67% -4,26%
DAX 30 5532,38 1,07% -7,72%
NIKKEI 225 8637,17 -1,10% -4,64%
SSE Composite (Ha 09:00 MCK) 2556,73 0,11% -1,71%
3akp. W3m. WUzm.
AeHb, 6.0. Heg,, 6.n.
UST 2 YTM, % 0,22 1,59 3,45
UST 10 YTM, % 2,16 4,89 -6,67
UST 10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.n. 621,22 0,00 77,17
Russia 30 YTM, % 4,24 2,80 -2,60
Russia 5Y CDS, 6.n. 201,46 6,43 6,59
Libor 3m USD, % 0,3118 0,33 1,90
Libor 12m USD, % 0,7923 0,42 1,64
USD/RUB NDF 3m, % 4,5 10,00 7,00
USD/RUB NDF 12m, % 5,00 -1,00 14,00
RUB overnight, % 3 -50,00 -25,00
Mosprime 3m, % 4,78 -1,00 5,00
3akp. [ZEIR Uzm.
AeHb, % Hea., %
USD Index 73,96 -0,28% -0,18%
EUR/USD #3HAY! #3HAY!
usD/IPY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 34,75 -0,23% 0,95%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. N3m. WUsm.
AeHb, % Hea,, %
HedpTb WTI, USD/6app. (ICE) 85,7 1,88% -1,10%
HedTb Brent, USD/6app. (ICE) 109,31 0,88% -0,15%
Har. ra3, USD/BTU (ICE) 3,993 2,67% 1,55%
301070, USD /yH. 1829,7 -3,56% 2,50%
cepebpo, USD/yH. 41,860 -4,21% 5,02%
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MporHos

YXy4lumBLUMECA Ha a3MaTCKOM CECCUMN HACTPOEHUS MHBECTOPOB He NO3BOSAIOT POCCUICKOMY
PbIHKY B MOJIHOM Mepe OTbIrpaTbh BYEPALLHMI NOABEM aMEPUKAHCKMX MHAEKCOB. OXKuaaem
CeroaHs NPoAoIKEHUA KOHCONMAAUMM B palioHe 1450 nyHKTOB no nHaekcy MMBB.

Poccuiicknii pbIHOK

Bo BTOpHMK, 23 aBrycta, POCCUMCKUIN PbIHOK aKLMI C yTpa A0BOJIBHO yBEPEHHO noapacTtan,
nHaekc MMBB B momeHTe npubasnan okono 1,5 %, HO nocne nonygHA 60/blUYO YacTb
npuUpocTa pactepsan, AOAro KOHCOAMOMpPOBanCA B HeDO/MbLIOM MAOCe OTHOCUTENbHO
npeablayWwero 3akpbiTvsa, a NMOTOM yuwesn B «MuHyc». OAHaKo CU/bHOe Hayano TOpros B
CLWWA no3Bosnao BOCCTAHOBUTb PaBHOBECME, WM MO MTOraM [AHA M3MEHEeHWe WHAEeKCa
OKasanocb nonoxutenbHbim: +0,01 %, 1444,11 nyHKToB. B oTpacneBom paspese AMHaMMKA
OKas3asacb Pa3HOHAMpPAaB/IEHHOW, /iyylwe pblHKa Ha ¢poHe MoapacTaBWIMX LeH Ha HedTb
BbIFNAAENM aKuuK Jlykoina (+2,82 %) v Masnpoma (+0,1 %), B TO Bpemsa Kak B 6aHKOBCKOM
ceKTope coxpaHanack cnaboctb (CoepbaHk -1,64 % obbluka, -1,13 % npedsbl, BTE -0,56 %).

[nA amepuKaHCKOro pbiHKa aKkUMI BYEpALLUHAA ceccua cTasia Aydllei 3a nociegHue ase
Heaenu, UHAEKCbl Bbipocan Ha 3 — 4,5 %. Mpuyem, cyas no pasBUTUIO AMHAMUKK, cnabas
MaKpPO3KOHOMMYECKAA CTaTUCTMKA (CHMXEHMA uYMcna NpPoAa)k Ha NEepBMYHOM pPblHKe
HeABMXMMOCTM A0 298 TbiC. B rog0BOM McuMcaeHun npu nporHose 310 TbiC., CHUXKeHue
-10)
KaTtanusatopom ana pocrta. Cyaa no scemy, cerogHA — 3aBTpa B npenasepumn BbICTyNaeHUA

MHOEKca [Aenosoi aKtMBHocTM OPB  PuumoHaa Ao cTana [AOMNOAHUTE/IbHbIM
b. BepHaHKe MOXHO 0XMAaTb NPOAO/IKEHUA UMPbl KYEM XYXKe — Tem fiydlle», Korga cnaban
CTaTUCTUKA NOATANKUBAET BEPY B HEM36eKHOCTb BMeLaTesnbcTea OPC.

Bnpoyem, POCCMMCKOMY PbIHKY CErOoAHA He y[acTcA B MOJIHOM Mepe BOCMNO/Ib30BaTbCA
niogaMum BYepalHero amepuKkaHckoro ontummama B CLUA. Ha asmatckoi ceccum
HAaCTPOEHMA MHBECTOPOB CHOBA YXYALWW/IUCb, B TOM 4YMUC/AE M3-3a CHUNKEHWA areHTCTBOM
Moody’s KpeguTHOro peituHra AnoHnn Ao Aa3 us-3a cnaboro s3KOHOMUYECKOrO pPocTa Npu
KpynHenwem nybaMyHom gonre. AsmaTckme MHAEKCHI TepAloT B npegenax 1 %, cHUKatoTes
dblovepcbl Ha amepuKaHCKMe MHAeKebl. Ha sTom ¢oHe oxkmaaem cerogHA NPOLO/KEHUA
KoHconmaaumm B paoHe 1450 nyHKTOB no nHaexkcy MMBB.

M - Daily 24.08.2011 EMA(Close,21) = 1,526,689, EMAT(Cloge, 500 = 1,587.07, EMAZ(CIos8,200) = 1,625.00
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24.08.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
fOaTta Bpema CrpaHa MNokasaTenb MNepunoa  ®akr MporHo3 [Mpea. Mepecm.
23 asr 10:58 FR MNHAeKc AenoBoi akTUBHOCTM B Npom. npeggapuTt. (PMI Manufacturing A) Asr 49,3 49,7 50,5
23 asr 10:58 FR NHAeKc AenoBoi akTMBHOCTM B cdhepe ycnyr npeasapuT. (PMI Services A) Asr 56,1 53,5 54,2
23asr 11:28 DE NHAOEKC e N0BOM aKTUBHOCTM B Npom. npeagaput. (PMI Manufacturing A) Asr 52,0 50,8 52,0
23aer 11:28 DE MHAeKc Len0BoM aKTMBHOCTU B chepe ycayr npeggaput. (PMI Services A) Asr 50,4 52,0 52,9
23 asr 11:58 EZ NHAEKC AeN0BOM aKTUBHOCTM B MpoMm. npeagapuTt. (PMI Manufacturing A) Asr 49,7 49,5 50,4
23 asr 11:58 EZ MHAeKc AenoBoi akTUBHOCTM B cdhepe ycnyr npeasaput. (PMI Services A) Asr 51,5 50,9 51,6
23 asr 11:58 EZ MNHAOEKC AeN0BOM aKTUBHOCTM KOMMO3MUTH. NpeagapuT. (PMI Composite A) Asr 51,1 50,1 51,1
23 asr 13:00 DE MNHAOEKC 3KOH. 0xknaaHuii ZEW (ZEW Survey —economic sentiment) Asr -37.6 -25,0 -15,1
23 asr 13:00 DE  WHAeKc Tekywmxycnosuin ZEW (ZEW Survey —current conditions) Asr 53,5 87,0 90,6
23 asr 15:45 us PosHuyHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) po20asr. -1.0 -1,5
23 asr 15:45 us Po3HuyHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y) po20asr. 3,0 3,5
23 asr 16:30 CA Po3HuYHbIE Npogaxu m/m, % (Retail sales m/m) UioH 0,7 0,7 0,1 0,3
23 aer 16:55 us Redbook: po3HuuHble npoaaxu m/m, % (Redbook m/m) po20asr. 0,2 0,6
23 aer 16:55 us Redbook: posHunuHbie npogaxu r/r, % (Redbook y/y) po20asr. 3,6 4,7
23 asr 17:30 BR CueT Tekylmxonepauuii, S mapa. (Current account) Uon -3.497 -3,5 -3,3
23 asr 18:00 us Mpoaau HOBOro *Kunbsa, MaH. (New home sales) Wion 0,298 0,310 0,312 0,300
23 asr 18:00 US  lMpogaku HoBoro »uaba m/m, % (New home sales m/m) Wion -0.7 -1,0 -2,9
24 asr 0:30 US  3anacblHedTn APIl: Hea/Hea, maH. 6app. (APl weekly crude stocks) pol9asr. -3.342 0,800 1,745
24 asr 0:30 US  3anacbl 6eH3nHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) pol1l9asr. 6,365 -0,900 -5,374
24 asr 0:30 US  3anacblguctuan. APl: Hea/Hea, miH. 6app. (APl weekly dist stocks) pol9asr. 1,966 0,700 -1,293
24 asr 12:00 DE MHAeKc aKoH. oxxuaaHuii IFO (IFO expectations) Asr 103,0 105,0
24 asr 12:00 DE MHaekc aenosoro knumaTa IFO (IFO business climate) Asr 111,0 112,9
24 asr 12:00 DE MHAaeKc Tekywmx ycnosuii IFO (IFO current conditions) Asr 120,0 121,4
24 asr 13:00 EZ 3aka3bl npom. npegnp-uin m/m, % (Industrial new orders m/m) UioH 0,5 3,6
24 asr 13:00 EZ  3akasblnpom. npeanp-uii r/r, % (Industrial new orders y/y) NioH 12,1 15,5
24 asr 16:30 US  3akasbl Ha TOBapbl 4UT. Nosib3. M/M, % (Durable goods orders m/m) Wion 2,0 -1,9
24 asr 16:30 us 3aKas3bl Ha TOB. AUT. NO/b3. 6e3. TpaHcn. m/m, % (Durable goods extransp) Uion -0,5 0,4
24 asr 18:00 us NHAeKc ueH Ha xunve m/m, % (FHFA home price m/m) WioH 0,4
24 asr 18:00 us MHaeKc ueH Ha kunwe r/r, % (FHFAhome price y/y) UioH -6,3
24aer 18:30 US  3anacbliHedTu: Hea/Hen, maH. 6app. (EIAweekly crude stocks) no 19 asr. 0,800 4,200
24 asr 18:30 US  3anacbl 6eH3unHa: Hea/Hen, miH. 6app. (EIA weekly gasoline stocks) no 19 asr. -0,900 -3,500
24 asr 18:30 US  3anacbl guctuan.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) no 19 asr. 0,700 2,400
24 ar 18:30 US  3anacbiHedTy B KywuHre: Hea/Hea, maH. 6bapp. (EIAweekly crude Cushing) £o 19 asr. -0,893
24 aBr - IN LeHesxHbi arperat M3 2 Hea.r/ 2 Hea,r, % (M3 money supply) 16,4
25asr 10:00 DE MHaekc notpe6but. sosepus GfK (GfK consumer sentiment) CeH 5,2 5,4
25asr 16:00 BR YposeHb 6e3paboTtnupl, % (Unemployment rate) Wion 6,2
25aer 16:30 us MepeuyHas 6e3paboTmua, Toic. (Initial jobless claims) 0o 20 asr. 405 408
25asr 16:30 US  [OnAwasncsb6espaboTtuuya, maH. (Continuing claims) no 13 asr. 3,700 3,702
25asr 18:30 US  3anacbirasa: Hea/Hen, mapa. Ky6. ¢ (EIAweekly natural gas) 0o 19 asr. 50

research@bfa.ru Ctp.2u33



UHBecTULUMOHHaA KomnaHua BOA

AHanutuueckuii otaen

research@bfa.ru

197101, Cankt-NMetepbypr, NeTporpaackas Hab., a.36, auT. A, 6/y,

«JINHKOpP»

Ten.: +7 (812) 329 8181 (ocHOBHOW)

®akc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTAaena

KypuneHnko Kupunn
BeAyLWNA aHANNTUK

KasaHues Cepreii
aHaNUTKK

Dopodeitkun Oner
aHaNUTUK

UBaHoBa Onbra
AHAINTUK

OTAen CTPYKTYpPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
£06. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
no6.1281
s.kazantsev@bfa.ru
006.1222
o.dorofeykin@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYyanbHWUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanuct

BuHorpapos Kupunn
cneumannct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopgoBsblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcen
aHaINTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, n06. 1293
v.malev@bfa.ru

npamon +7 (812) 329 8198, nob. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

£o6. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHWK Tpelraepa

npamoii +7 (812) 329 8194, n06. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonam
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauYaNbHUK OTAeNa

KnueHTckuii otgen

npamoii +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, po6. 1199
a.misharev@bfa.ru

client@bfa.ru

JlykbAHOBA AHacTacua
HavaNbHUK oTAeNa

npamoi +7 (812) 329 8167, pob. 1196
a.lukyanova@bfa.ru

HacToAwmin LOKYMEHT NOAroTOBNEH aHanuUTUYeckum otaenom 3A0 «bantuiickoe ®UHaAHCOBOE AreHTCTBO» M HOCWUT MCKIOUUTENbHO MHOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETe, NPeACTaBAAT CObOM He3aBUCUMOE CyXKAEHWE aHaNUTUKOB Ha AaTy BbIxoAa oTyeTa. BosHarpaxaeHue aBTOpoOB OTYeTa HU
NPAMbIM, HA KOCBEHHbIM 06PA3OM He yBA3aHO C NPeACTaBJAEeHHbIMU B OT4YeTe TOuKamu 3peHusa. 3A0 «banTtuilckoe PuHaHCOBOe AreHTCTBO» OCTaBAsAeT 33 coboli npaso
M3MEHATb BbICKa3aHHbIe OLLEHKM U MHEHWA B tloboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHNA.

MHbopmauma, copeprKallaaca B OoTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMU AOCTOBEPHbLIMM, OJHAKO He CYLLecTBYeT HWUKAKUX rapaHTUW, YTO yKasaHHaA
nHbOpMaLMA ABNAETCA MOMHOM M TOYHOW W, COOTBETCTBEHHO, OHA He AO0/KHA PAcCMaTpMBaTbCA KaK NoaHaa WM TouHaa. Mbl ocTaBnsem 3a coboli NnpaBo He 06HOBNATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NOMHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEPLUATb MHble CAE/IKM B KayecTse NpuHLMNana c
WHBECTULIMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHCcOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOSIMTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNbHbIX KOHGINKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®UHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 33 NPAMOI MM KOCBEHHbIN ylepb, HacTyNUBLUKIA B pe3ynbTaTe UCNONb30BaHMUA
HacToALel NybAnKauMmn nnmn ee coaepaHua.

© 3akpbIToe akuMoHepHoe obLecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



