YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

24 asrycrta 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

Nnpepsbl pocta

+0.39% Avopn

+0.64% PocbaHk

+0.40% Bantuka

+0.44% TatTrenekom

+0.47% OrK-5

+0.60% Jlnpepbl napgeHuna
MPCK Ypana

-0.30% TrK-5

+0.24% MPCK LleHTpa

+0.54% TrK-2-an

-0.22% MPCK Ces-3an

HEWTPA/IbHbIN

m Poccua HapalymsaeT 06bem f06biun HepTH
m Ony6/iMKoBaHa oTyeTHocTb "THK-BP", "MarHut"

m [apnameHT McnaHum of06pun aHTUKPU3UCHBIE MEPbI
® /InBMA BO3BPALLAETCA Ha PbIHOK HedTH, HO A0 BOCCTaHB/IEHWUA 06bemoB

+6.46%
+6.38%
+4.45%
+4.31%
+4.22%

-5.00%
-5.00%
-4.91%
-4.87%
-4.80%

AMepUKaHCKMe MHAEKCbl Ha ¢oHe OXKMAAHWIN uHBecTopoB AeicTBuit OPC
3aBEpLIMIM BTOPHWK BMEYaT/IAIOWMM PbIBKOM BBepX. PazoyapoBano pbiHKK
cerogHa Moody’s, NoHM3MBLIEE PEATUHT AMOHMK, YTO BbI3BANO CHUMKEHME HA
asmaTckux bupxkax. LieHbl Ha HedTb ApelidyloT BO3Ne ypoBHEN BYepaLUHEro

CerogHa, Ha Haw B3rNA4, POCCUMICKMI GOHAOOBBLIN PbLIHOK C CaMoro yTpa

noaetr BBepx Ha ¢GOHe BOCCTAaHOBMEHWUA LEH Ha

«4yepHoOe 30N0TO».

HanpsaeHHOCTb Ha BupKax HEMHOrO cnana, No3Tomy «BbIKM» BO3bMYT CBOE,
1 K Beuepy nHaekc MMBB moxeT goctnyb otmeTkn B 1470 NyHKTOB.

Mpeablayliee 3HaueHe
1129 n.
3.6%
-1.9%

UHpeKcbl Axuun MMBB ToBapHbIi PbIHOK
MICEX 1444.11 +0.01% asnpom 169.12 +0.10% Brent (ICE) 108.78
RTS 1578.91 +0.03%  NYKoiun 1672.00 +2.82% 3onoTto 1891.90
Dow Jones 11176.76 +2.97% PocHedTb 198.00 -1.14% MnaTtuHa 1913.23
NASDAQ 2 446.06 +4.29% HopHukens 6 350.00 -2.01% Mepp 8 758.96
S&P 500 1162.35 +3.43%  CbepbaHk 77.44 -1.64%  AntomuHui 2 348.00
DAX 5532.38 +1.07% ABTOBA3 22.00 -0.48% Hukenb 20976.00
FTSE 5129.42 +0.67%  Axkuum NYSE BanioTHbI PbIHOK
NIKKEI 225 8 644.96 -1.01% Citigroup 27.32 +4.83% USD/RUB 28.97
Hang Seng 19623.21 -1.27% GE 15.54 +2.85% EUR/RUB 41.82
Bovespa 53786.63 +2.57% Ford 10.31 +3.00% USD/EUR 1.4434
SENSEX 16 361.50 -0.83% BP 39.83 +3.86% UsD/JPY 76.66
KAPTA PbIHKA BHewHui ¢poH
ABTOMPOM
BAHKM
METANNYPIUA -0,76%
HE®TErA3 3aKpbITHA.
PUTEAN
TENEKOM
FnaBHble cobbiTUA
XMMKA B POCCUMU:
SNIEKTPUYECTBO -0,93%
MNPOYEE
-1,5% -1,0% 2,0% B MUPE:
m Moody's NOHU3UN0 PEATUHT ANOHUK
5%
£06b14n eli HYXKHO HECKO/IbKO f1eT
0% -
-5%
MnaH TOopros Ha ceroaHA
-10%
-15%
20% ~——— MMBB S&P 500 SSE
25 uion 29 uion 2 asr 6 asr 10 asr 14 asr 18 asr 22 asr
[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
Aata Bpems CobbiTne MporHo3
24.08.2011 12:00 FepmaHua. UHaeke aenosoro ontummnama IFO Ha asryct 110.0 n.
24.08.2011 13:00 EBpo30Ha. HoBble NpomM3aKasbl 3a MIOHb, M3M. M/M 0.5%
24.08.2011 16:30 CLUA. 3akasbl Ha TOBapbl ANUTENbHOIO NO/b30BAHUA 33 UIONb 2.0%
24.08.2011 18:30 CLUA. 3anacbl HedTV 3a Hegento 0.8 MnH.

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

4.233 mnH. 6app.

WcTouHuK: Reuters
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KapTuHa gHA

Poccuiickuii GoHAOBbINM PbIHOK BO BTOPHUK MPOAOIKMAO 6pOcaTb U3 CTOPOHbI B CTOPOHY, OMAceHUA MHBECTOPOB MO-MPEXHEMY CTOAT BO rnase yraa, NnosTomy
nopaepxatb poct B EBpone u CLUA oTeuecTBeHHble MHAEKCHI BYepa He cmornn. MaHWKa Hayana aBrycra elie CBeXa B NamATU, MOMHAT UIPOKM U O cObbITMAX
TpexneTHe AaBHOCTM, MOSTOMY MATU Ha PUCK CEMYac HUKTO He rotos, Tem Gonee 4YTo GakTOpbl ANA POCTa MOKa OrPAHMYMBAOTCA UL AOMbICIAMU O
NATHUYHOM peun rnasbl PPC B.BepHaHKe, KOTOPbIN, KaK OXupaetca, 06bABMT o 3anycke QE3. ONTMMMU3M K3-3a pybexka U J0BO/IbHO BbICOKME LieHbl Ha HedTb
yAepanu Byepa POCCUACKUIA GOHAOBLIN PLIHOK OT MafeHUA, HO YBEPEHHOro Nogbema He mosy4nnoch. 3a AeHb uHaekc MMBE BbIpoC Ha cMMBO/IMYECKKe
0,01% po 1444,11 nyHkTOB, MHAeKc PTC npubasun 0,03%, cocTaBms Ha 3akpbiTve 1578,91 NyHKTOB.

Jlnaepamm pocta Ha OTeYeCTBEHHbIX BUpKax cTanu Buepa bymarn «/IYKOWMNa» (+2,82%), «Poctenekoma» (+0,89%), «Ypankanua» (+3,18%), «MaumeTtanna»
(+2,55%) n «Pacnaackoi» (+0,82%). TaHyAu pbIHOK BHU3 akumn «CbepbaHka» (-1,64%), «<BTE» (-0,56%), «Hopunbckoro Hukensa» (-2,01%), «Aapodnota» (-1,7%)
1 «TpaHcHedTM» (-1,44%).

CerofHa, Ha Halw B3rNAj, POCCUMCKME «DObIKMY» MOMbITAOTCA CNPOBOLMPOBATL NOAbLEM MHAEKCOB Ha POHe BbLICOKUX LeH Ha HedTb, HO BPAA /U UX ycUnua
yBeHuatoTca ycnexom. Heratus n3s Asuu, rae Moody’s NOHU3MA0 pernTUHT AANoHMK, BMeCTe ¢ Koppekumeit B EBpone n CLUA orpaHuyaT pocT, HO 3aBepLUnUTb cpeay
oTeyecTBeHHble UHAEKCHI A0IKHbI B «3€/1€HOI 30He».

OCHOBHble HOBOCTU U CO6bITUA

m Mo gaHHbIM PepepanbHOM CNyObl rocyaapcTBEHHOW CTAaTUCTUMKKM PP, no utoram nepsoro nonyrogus 2011 ropa pobbiya HedTM B Poccum B roaosom
BblpaXKeHUn Bblpocsia Ha 0,8% Ao 251,8 MaH. TOHH. Mpu 3Tom 3KcnopT HedTU cokpaTuaca Ha 1,3% no otmeTku 121,9 MAH. TOHH. [lonA 3KCNopTa «4YepHOro
30/10Ta» B A06bl4e cocTaBuna 48,4%, B obLwem ob6beme pocCUACKOro aKcnopTa Aona HedTH paBHa 35,2%. [1nA cpaBHEHUA, B aHAIOTMYHOM Nepuoje NPOLLIIOro
rofia AaHHbIN NokasaTenb paBHAnca 34,6%. CpegHUI NokasaTenb CyToYHOM fo6blun 33 UoHb B Poccun coctasun 9,734 maH. 6appeneii. Mo aTomy nokasatesnto
Poccuna onepeskaeTt CayfoBcKyto ApaBuio, KpymHeWwero NponsBoaMTens «4epHoro 3oa0Ta» B OpraHusauum cTpaH-akcnoptepos HedTtu (OMEK). Jo6asum, uto
no utoram 2010 ropa Aobbiva HedTH B PO BbipoCcna B rog0BoM BbipaxkeHUN Ha 2,1% fo 504,9 M/H. TOHH.

m Yucras npmbbinb no US GAAP ogHoro 13 KpynHenwmx poccuinckmx HedTeaobbitunkos OAO «THK-BP» coctaBuia no utoram | nonosuHel 2011 roga 4,6 mapa,.
[ONN., YTO Ha 64% npeBbllwaeT NokasaTeslb B aHAa/IOTMYHOM Nepuoje MPOLU/IOro roaa, CBUAETENbCTBYIOT AaHHble KOMMaHUK. Bbipydyka « THK-BP» B oTyeTHOM
nepuoge ysenuuumnacb Ha 38%, coctasus 26,55 mapa. gonn. OCHoBaHWEM A/1A CTO/b YCMeLHbIX GUHAHCOBbIX NOKa3aTesiell KOMMAaHMUM CTasv BbICOKUE LieHbl Ha
CbIPbEBOM PbIHKE U yBeinYeHne 06bemoB A06biun HedTH.

Puteiinep OAO «MarHuT» cooblmn o nonyvyeHnu 3a | nonyrogmne unctoi npmbsiin no MCHO B pasmepe 140,35 maH. Aonn., 4To Ha 7% Bonblue pesyabTata |
NONOBUHBI MPOLLIOTO roAa. Bbipyyka poO3HUYHONM ceTu yBennumnach 3a rog Ha 58,7% po 5,47 mnpa. gonn. B otueTtHom nepuoge «MarHUT» CyLLeCTBEHHO
HapacTun 06bem TOProsbIX NIOLAAEN, YTO HALLIO OTPAXKEHUE B BEIMUMHE NPUBbIIN.




[ YTPEHHMUX OB30P ®OHAOBbIX PbIHKOB 24 aBrycra 2011r.
40X0db

| ®PHHAHCOBAA IPYNIIA

B Mupe

by 0* ]
12500 - 0 l * ] 22300 ﬂﬂ
ﬂﬂ 0 b !ﬂ |; '

i 21600
12000 <T| ﬂl] ' +I
I
20900 ]‘

11500 - + 1'
ﬁ I]T ' 20200 q* '
11000 . l
i l” 19500 - ﬂ + I]
10500 T T T T 18800 T T T T
23.06.2011 08.07.2011 23.07.2011 07.08.2011 22.08.2011 23.06.2011 08.07.2011 23.07.2011 07.08.2011 22.08.2011
Daily Dow Jones 11176.76 322.11 n. +2.97% Daily Hang Seng 19623.21 -252 n. -1.27%

KapTuHa gHA

Bo BTOPHMK pocT Ha Beaywmx GoHA0BbIX NAOWAAKAX NAAHETbI MPOAO/IKUICA, MHBECTOPbI CHOBA HAaCTPOUAUCH Ha MOKYNKWU B OXuUAaHuM aeicteuii PPC, rnasa
KoTopoit b.BepHaHKe, No ciyxam, ye B MATHUULY OBBABUT O 3amnycke TPETbero payHAa KONMYECTBEHHOTO CMArvyeHus. EcTecTBEHHO, YTO 3Ta mepa cTaHeT
cepbe3HeF1u.|14M noacnopbem AnA BOCCTaHOBNEHUA aMQpMKaHCKOﬁ SKOHOMMUKMN, NO3TOMY ONTUMU3IM UTPOKOB BMNOJIHE JIOTUYEH. I'Ipw 3TOM HUKaKKUX Od)MLl,MaanbIX
He TO 4YTOo I'IO/J,TBep)K,D,eHMﬁ, a [JaXXe HameKOB, He NocCTynaso, N03TomMy rosopuTtb O KaKOW-TO ACHOCTU He npuxogunTca. BmecTe ¢ Tem, npoaonXKaetca 60pb63 C
OONTOBbIM Kpu3ncom B EBpone. Buepa MapnameHT McnaHMu onepaTMBHO NPUHAM HOBbIN MaKeT aHTUKPU3UCHBIX Mep, AeUCTBMA eBPOMNeNCKUX BAacTel B aBrycte
BHYLWWAKT ONTUMU3M.

Topru Ha 6upxkax EBponbl BYepa 3aBepwmnancs B Hebonblwom natoce, nHaekcol FTSE (+0,67%), DAX (+1,07%) n CAC (+1,08%) Becb AeHb NpoBenu B «3eneHomn
30HE», HO OTKPOBEHHO HeyAauyHble AaHHble Mo AeN0BOMY AOBEPUIO B fepMaHuM He 4anu pa3BepHyTbCA nogbemy. AMepuKaHckue MHAMKaTopbl — Dow Jones
(+2,97%), S&P (+3,43%) n NASDAQ (+4,29%) B KOHLLEe AHA COBEPLIMIN BMEYATAAIOLMIA CYPT HAaBEPX BO raBe C HepTAHMKaMM.

Bpasunbckuit BOVESPA (+2,57%) npupacTtan Bo BTOPHWK BMECTE C OCTasibHbIM MUPOM. A3MaTCKMe MHAMKATOPbI CErOAHA MWL CHUXatoTcA, peweHne Moody’s o
MOHUXEeHUW penTUHra ANOHUKU NPUBENO K CepuM NPOAANK Ha BOCTOKE, U 3TOT GaKT HeraTUBHO oTpasuTca u B EBpone c CLUA.

OCHOBHble HOBOCTU U cO6bITUA

m MexayHapoaHoe pelTuHroBoe areHTcTBo Moody’s 06BABMO CErofHA PaHO YTPOM O MOHUNKEHUU KPeAUTHOrO perTUHra ANOHMM Ha OAHY CTyMNeHb A0 YPOBHA
Aa3, coxpaHuB «CTabWAbHbIN» MPOrHO3. JKCNEPTbl areHTCTBA MOTMBUPYIOT AaHHOe peleHue 6onbwum deduumTom Brog)KeTa M HapawmBaHMem ob6bemos
rocgonra. Mpu stom Moody’s 0OTMEeTUNO HeraTUBHbIW 3bdEKT OT MapTOBCKOW NPUPOAHONM KaTacTpodbl, YTO HAHEC/IO CEPbE3HDBIN YAap NO AMOHCKOM SKOHOMUKe.
Ha Haw B3rnag, pesko HeraTMBHOTO 3GPEKTa Ha PbIHKM 3TO PELUEHNE HE OKAXKET, CTaBKM No 06uraumam ANOHUM NPOAOKAT OCTAaBaTbCA Ha CAMOM HU3KOM B
MUPE YPOBHE, TaK KaK Aa)ke HeBO3MOMHO NPeACTaBWUTb HENAaTexku no H6OoHAAM «CTpaHbl BOCXOAALLETO COAHLA». Bmecte ¢ Tem, peiTUHrOBble areHTCTBa
NPOAOKAOT HACTYNIEHUE, HECMOTPA Ha TOT PE30HAHC B MUPE, KOTOPbI BbI3bIBALOT UX AelcTBUA. MpumeyaTenbHo, 4To Moody’s NOHU3WUAO PeRTUHT ANOHUM Ha
cneyoLWmii AeHb NOC/Ae CEHCALMOHHOTO MHTEPBbLIO GbIBLUETO r/1aBbl areHTCTBa Y.X3pPUHITOHA, KOTOPbIN NpusHanca Guardian B TOM, 4TO 6aHKM M KOMNaHUK
NAATAT 32 BbICOKME OLLEHKM.

m KoHrpecc aenytaTtos McnaHumn Ha npolegliemM Byepa 3acefaHnm oaobpua npeasioxeHHbIl NpaBUTeNbCTBOM CTPaHbl MAaKeT aHTUKPU3UCHBIX Mep, cooblyaeT
Reuters. 169 KOHrpeccMeHOB MPOro/sI0CoBaamn 3a ero NpuHATUe, 7 — NnpoTme, 165 Bo3aepkKanucb. HanomHum, yto MpasuTtenbcTBo MicnaHumn ogo6puao HoBbIM
KOMMJIEKC Mep MO MpeAoTBpalleHnto AanbHeWLero passuTUA AO0ATOBOrO KpU3Mca B CTpaHe B MATHULUY. [naHWpyeTcs, YTO CHUMXKEHMEe PacxodoB Ha
3/1paBOOXPaHEHNe, AOMNOJHUTENbHBIN HaNor Ha NPUObINL KPYMHbIX KOMMAHWIA U COoKpalleHue cTaBkn HAC Ana HeABUXKMMOCTM NO3BOAUT CIKOHOMUTL 5 MApA,.
eBpo — 0,5% ot BBIM WcnaHun. Kpome Toro, npemep-muvHUCTP cTpaHbl X.J1.CanaTtepo coobwmn o Tom, yto [paBuTenbCTBO cobupaeTca 3aKOHOAATE/IbHO
OrpaHn4nTbL BENINMYMHY TOCA0/Ta YKe B bnKalilee Bpems.

m MNocne 3aTUWbA B cepeaiMHe /1eTa, K KOHLY rofia BHOBb aKTUBM3MPOBaAuCb 6ou B J/InBuu, rae Bovcka BCe elle AeicTByrowero rnasbl Qxkamaxupun M.Kagaadu
NPOTMBOCTOAT CU/IaM NOBCTaHLEB, AeNcTByOWMX He 6e3 nomowm HATO. MNosaByepa peBO/MOLMOHEPbI 3aHANN CTOAULLY CTpaHbl — TPUMOAK, U, NOXOXKE, UYTO
pexum Kapnadu obpeueH Ha cBepikeHue. Bo Bpemsa CTONKHOBEHUIA NOCTpPaganv MHorve HedtenobbiBatowme u HeptenepepabaTtbiBatoLme 06beKTb JINBUK, UTO
BMecTe ¢ Hecnopagkamu B Apyrux apabcKux CTpaHax Bbi3Bano, HAaNOMHUM, PE3KUI POCT LeH Ha «4yepHoe 30/10TOo». Tenepb e NMBUIACKan HedTb A0MKHA
BEPHYTbCA HA PbIHOK, HO NMOKA CHUMEHUA CTOMMOCTU SHEPTOHOCUTENA KAaTb He cTouT. Kak coobuaeT Financial Times, B pe3ynbTaTe BOEHHbIX AeWCTBUI A06bIYa
HedTU cokpaTunack 3a nonroga 6onee yem B 30 pas 4O CMEXOTBOPHbIX A/1A 3TOM cTpaHbl 50 Tbic. 6appeneit B CyTKU. IKCNepTbl, ONPOLLEHHbIE FA3eTOW, CYUTAIOT,
4YTO ecnu B HB/MKaiiwee BpeMs MOBCTAHLbl OKOHYATE/IbHO CK/IOHAT Yally BECOB Ha CBOK CTOPOHY, TO A0 HoBOro roaa yaacrca HapacTuTb Aobbidy B 10 pas — go
300 TbIC. bappeneit B cyTKU. Mpu 3TOM AN AOCTUNKEHUA LOBOEHHOTO YPOBHSA JIUBMM NOTPEOYETCA HECKONBKO NeT.

B TO ke Bpems, B MMpE y¥Ke pasropatoTcs Cnopbl OTHOCUTE/NIbHO NEPCNEKTUBHbIX KOHTPAKTOB MO pa3paboTke mMecTopoxaeHui B J/lusun, coobliaet Reuters.
AKTUBHEe Bcero BefyT ceba uTanbAHUbl, Mpembep-MUHUCTP cTpaHbl C.BepayCKOHM yXKe B CKOPOM BPEMEHW BCTPETUTCA B /IMAEePamu NOBCTAaHLAMM, U, KaK
OXWIAeTcA, KoMnaHua Eni MONyYnT «1akOMbIM KYCOK» OT MECTOPOXAEHMIN. B nmpourpbilie npu 3TOM OCTAHETCA PAL POCCUMCKUX U KUTAUCKUX HEDTAHMKOB,
KOTOpble NPOBOAMAM pa3paboTky npu Kagaadu.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




