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Buemnuit GoH ceromHs cmocoOCTBYeT yMepeHHO
MMO3UTUBHOMY OTKPBITUIO TOPIOB Ha POCCHICKOM
PBIHKE aKIIHi.

Hakanyne amepukanckue (OHIIOBBIC HHIUKATOPHI
3aBEPIIUJIM TOPIOBYIO CECCHUI0 B CHMBOJIUYECKOM
«IUTIOCEe», K KOHILy JIHS HUBEIUPOBAB BECh
yTpeHHUI 1o3uTuB. OJHAKO  MOJOKUTEIbHAs
JUHAMHAKA aMEPHUKAHCKUX (PBIOYCPCOB  CETOMHS
YTPOM OKa3bIBa€T MOAAECPKKY Urpokam. THBeCTOpHI
HaXOJATCS B OXUJAaHUM BbICTyIuieHUs1 b. bepHanke
nmo wuroraM exeronHoil koHdepenmuun DOPC B
JIxekcoH-XoyJie B KOHIE HEAEIH, B X0JI€ KOTOPOro
I'maBa ®PC wmoxeT OOBSBUTH O HOBBIX Mepax
CTUMYJIUPOBAHUS SKOHOMHKHU. VIMEHHO 1O WTOram
aHAJIOTUYHOW BCTPEYHM B IMPOLUIOM Toay ObLIO
o0bsiBiieHO 0 3amycke QE2. Kpome Toro, ceromns
YyTPOM  BBIIUIM  TO3UTHUBHBIE  JaHHbIE  TIO
MPOU3BOACTBEHHON akTMBHOCTH W3 Kwurtas B
aBrycre, KOTOpas MO-TIPEKHEMY HAXOAUTCS HUXKE
50 MyHKTOB, TEM HE MEHEe, BHIPOC/IA C UIOJIBCKUX
49,3 no 49,8 nynkroB B asrycre. HedtsHble
(dbroYepchl  CETOAHS  YTPOM  JIEMOHCTPUPYIOT
MOJIOKUTEIBHYIO JIMHAMHUKY Ha COXpaHSIOLIEHCs
HeonpeneneHHoctn B JIuBum. LleHbl Ha 30J10TO
OOHOBWJIM HOBBI MakCUMYM U JOCTUTAIHA B XOE
toprosoi ceccun $1913 3a yHImIO.

K 11:00 mcxk Uunekc MMBB npeogonen ypoBeHb
1460 nmyHKTOB, CIEAyIOUIEE  COMPOTUBIIECHUE
pacnojoxkeHo Ha ypoBHe 1480 — 1490 myHKTOB.
CerogHss B TeueHHE TOPrOBOM CECCHU WHBECTOPHI
OyAyT OXHIaTh JaHHBIX [0 MPOU3BOJICTBEHHOM
aKTUBHOCTH 30HBI EBpo, nenosoi akrusHoctu OPb
Puumonna, a Taxke CTaTUCTUKU IO MpojakaM Ha
nepBu4HOM pbiHKe kuibsid CIIA. B ciydae, ecinun
CTaTUCTUKA HE pa3o4yapyeT MHBECTOPOB, BEPOSTHO,
YBUAMM  [O3UTHBHOE  3aKpbITUE TOProOB  Ha
OTE€YECTBEHHOM (DOH/I0BOM PBIHKE.
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $
BTb 0,003100 0,00% -6,91%
Taznpom 5,2000 0,00% -18,41%
Taznpom HedTH 4,2500 0,00% 1,31%
I'MK Hopunsckuiit Hukens 230,5000 0,00% -1,28%
Jlyxoiin 51,5000 0,00% -9,65%
Pocuedts 6,3500 0,00% -11,73%
Pocrenexom 5,1500 0,00% 8,42%
Coepbank 2,7630 2,91% -19,56% 4089 116
CyprytHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 4,72 0,85% 37 916 086 -23,87%
Tazmpom 11,60 0,00% 46 647 720 11,54%
Tasnpom HEPTH 20,79 0,68% 53819 -2,16%
I'MK Hopunbsckuit Hukenb 22,20 0,00% 3851237 -3,69%
Jlykoiin 56,05 0,09% 3698 929 8,83%
Pocuedts 6,90 1,02% 10 784 202 8,66%
Pocrenexom 32,57 6,44% 17 529 5,40%
CyprytHedreras 8,09 3,85% 3246 764 18,97%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 ABrycT, nHIeKC Tekymmx ycnosuit ZEW (GER)
18:00 Wronb, npoaku Ha IEpBUYHOM phIHKE KU (USA)

ABryct, unaexc aeiaooit aktuBHoctd @Pb Puumonna
(USA)
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420021, r. Kazans, yi1. Tatapcran 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, r. CapaToB, ys1. YepHbiuieBckoro . 60/62 «A» 3 aTax
Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

[Jlooaum a0 Baluero ceefeHus, YTo WHGOpMaLys, copepxallascs B Hactosillem o630pe, MoAroTOBNeHa Ha OCHOBAHWM OTKPITBIX MCTOYHUKOB, SIBNSIETCS MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUIA, MPUHATLIX HA OCHOBaHUM AaHHoro 063opa, noxatcst UCKIMKOYNTENBHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuueckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHWBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momny4eHHon 13
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CreupanbHbiX UCCEA0BaHWIA, HAaNpPaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKa3aHHOM MHE(OPMALK, HE MPOBOANIOCH. AHANMTUYECKIE BbIBOABI W 3aKITKOYEHWS, NPEACTaBMNeHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneuuanuctos OO0 MueectuumonHas Mpynna «YHUBEP Kanutany. Hukakas uH(opmaumst U HUKaKoe MHEHME, BbIPaXXEHHOE B JaHHOM
JOKYMEHTE, He SBNAKTCA PekoMeHaaLMen no NoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMK LiEHHBIX Bymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABMSETCA O(EPTON UMW NPEANoXeHeM AenaTb 0hepTy UK OCYLLECTBATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCMefoBaHWE He MpefoCTaBnseT rapaHTwii unu obellanunii Byayllein 3heKTMBHOCTM (HOXOAHOCTW) AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NEXaLleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHWi, NpuHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

HeobxoanMo NpuHUMAaTL BO BHUMAHWE, YTO [OXOA OT MHBECTMPOBAHUS B OMPEAeNeHHble LigHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECTn
TaKoBOI1 MIMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar 1 MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA UK MoHWkaThes. Konebawne
KYPCOB WHOCTPaHHbIX BankT MOXET OKa3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YNIOMSIHYTbIX B HACTOSILLEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCyNbTUpOBaHWEM MO BOMpocam Hanoroobnoxenns. Hawa KomnaHus HacTOSTENbHO pekoMeHAYeT MHBecTopaM 0bpallaTbCs 3a KOHCYMbTaUMAMU K HE3aBUCUMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByAyT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOWN KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryl BHYTPEHHIOK MOMWTUKY, HampaBrneHHYl Ha npefoTBpalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMNAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ina nomnyyeHns [OMONMHUTENbBHOM MHGOPMaUMM O LeHHbIX Oymarax, YNMOMSHyTbIX B HacTosieM uccregoBaHun, Heobxogumo obpatutecs B OO0
MHBecTumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoauTb, KOnupoBaTh, LMTUPOBaTh. @ Takke AenaTh BbIAEPKKM M3 HACTOsLLEro JokymeHTa Ge3 npegsaputensHoro nucbMeHHoro cornacusi 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpelyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by G Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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