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POCCHINCKNV PbIHOK e

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBE Y ———

154897.5 1133.73 108.839 8728,48 1443.93
6,04% TMomameTann
-0.70% 0.93% 0.44% 1.16% 0.36% 28%% Cyprirs
2,44% Marnut
1,84% CesCr

B OXMOAHKN OTKPBITA 132% Alogdrepro
BenyLLIE MMDOBbIE PbiHKY SEVOHCTPHPYIOT 1.36% Tparcupn

T. AMEPVKEHCKIME MHAEKCHI NpubaBiin B pamvkax 0,3%. 1V HEOMKOGETCS MOBbILLE-
OCT. AMEPUKaHCKMe EKC 6a amkax 0,3%. B A3 abnogaeTcsd no e

Hvie B pamkax 1,3% Ha dooHe CTaTUCTVKM MO MPOMbILLIAEHHOCTY B KTae, KoTopas okasanach 301% Aapocprot
nyYlle oxmpaHnin. dulodepc Ha S&P yToom pacTeT Ha 0,9%. HedbTb HaxoamTes Ha OTMET- -3,65% Pacnagckas
ke $108,8 3a Gappens Brent. B Tekyliei cuTyalmm Mbl OXXUOEEM, YTO POCCUMCKUM PbIHOK

pp Y Ty [0 P -3,65% Pycan pgp

OTKPOETCS B «3efeHo» 30He. PocT no MMBE MoxeT cocTasuTs nopsaxa 0,5%. [pu aTom i
COMPOTVBNEHMA B parioHe 1450- 1460 NyHKTOB OrpaH1HYMBAIOT NOTEHLMAN POCTa PhiHKka. Bra- ﬂg::jma CHLIE CRBHEHANC vHaecon MMBE,
HVie Ha X0 TOProB CeroaHs OyayT OKasbiBaTh AaHHble MO Npodaxam AoMoB B CLLUA, koTopble )

ny6nnkytoTes 8 18.00MCK.

LBVPKYLLVE GAKTOPBI
Poct . h . Mapenue '

B aytcanpepaxjeCcEEnlZloEmey Ve

AspodonoTa, NoTepsBLIMe B LeHe 2,7%.
ABManepeBoayrka He noaaepXanv no-
3UTKBHBIE HOBOCTU O pPe3yNibTaTax faes-
TENLHOCTM 3a Nepeoe nonyroame. Kom-
naHva B aHBape-mone 2011, yeenvumna

- BoavoxHoe Bmelatenscteo GPC - CoxpaHstoLLasncs HeonpeaeneHHOCTb B OTHO- nepeBo3Kky NacCaXkMpos Ha 22,6% Mo
- POCT MMpOBbIX MHOEKCOB LLIEHMI EBPONENCKIMX GaHKOB. CPaBHEHWIO C aHaNorMYHbIM NEPUOAOM
- Obto4depc Ha S&P B nntoce 2010r.
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POCCHA

Oopru Ha poccumMckom ¢hoHROBOM pbiHKeENRCEECHNEIIEEER
Yamechb «3AMOM» BHM3, O[HAKO B MEPBbLIM Xe Yac TOProB HameTunach
BOCXO[ALLAS AMHAMMKA Ha (DOHE POCTa Ha EBPOMENCKMX MIOLLAMAKAX,
a TaKKe Ha TOBAapHbIX PbiHKax, bappens HedoT Brent B TedeHne OHA
BbIpOC A0 oTMeTkM $107,8. BO BTOPOM NONOBMHE AHA BbILLEAWAs yyLe
OXUOaHNI CTaTUCTIKa MO AenoBolt akTyeHOCTM (PPE Yukaro noanep-
yKana OMTUMUCTUYHBIE HACTPOEHMS 11 MO3BOMNA MO3NTNBHO OTKPbITh-
CH aMEPUKaHCKMM M10LLaaKam, YTO B CBOIO O4epeds OnaronpusiTHo
oTpa3nnacs Ha Xof TOProB OTEYECTBEHHbIX MHAEKCOB. [10 UToram AHa
mHaexc MMBE Bbipoc Ha 0,4%.

B ayTtcarnepax noHedensHYKa oka3ancs HedpTerasosbi CexkTop, Ha
KOTOPbIM OKa3bIBAET AaBMNEHNE OXXMOaHe BO3OOHOBMEHNA SKCMOopTa
HedbTV 13 JIvBMK, e Cumbl ONNO3NLIMM HaMEPEBAIMCH LLITYPMOBaTbL
pe3VOEHLMIO MONKoBHMKa Kaapadm. Axkumm [a3npoma okasammcs B
«MUHyce» Ha 0,4%, Oymaru Jlykorna nopelesenvt Ha 0,2%, KOTUPOBKM
TaThedTv 1 HogaTaka cHuaunnmcs Ha 0,4% 1 0,9% COOTBETCTBEHHO.
Jlyuwe pbiHKa TOprosancs MeTanypruveckmii cektop. POCT Ha pbiH-
Ke 30710Ta, e KOTMPOBKM C yTpa BIMOTHYIO NMOOOVPaNMCh K OTMETKE
$1900 3a yHUMIO, CTan XOpOoLWVM CTUMYMOM K MOKYMKE akLWii 30110T0-
[06bIBAIOLLIMX KOMMaHWA. AUy [Nonioca 30n10T1o nofopoxani Ha 1,3%,
MonmmeTanna — Ha 6,4%. He oTpearnpoBaB Ha POCT KOTMPOBOK Meau
nocre AanHHbIX MO UMMIOPTY B KTae, Xy)ke phiHka okadanmce bymaru
HopHuikens ¢ pesynstatom -0,3%.

18 aBr 19 aBr 22 aBr

MINPOBBIE PBIHK
Ha OTKPBITUM MPOLEMOHCTPN-

pOBas BYPHBIM POCT, OAHAKO K KOHLY CECCUM MO3UTUBHBIE HACTPOEHMA
3aMETHO OCNabnu, 1 BeLyLMe VMHOEKCH! NMoKadani BecbMa CKDOMHbIN
pocT. Dow Jones ykpenmnca Ha 0,3%, Nasdag — Ha 0,2%, a S&P ocTtancs
Ha YPOBHSX MpemblayLLEen CecCum.

[oBoAOM 7151 MOKYMOK CTany oxuaaHnsa HoBbIX CTUMYNoB 0T PPC, koTo-
Pble MOMYT ObITb OrMaLleHb! B NATHYILY BO BPEMS BEICTYNIEHWSA IT1aBbl aMe-
pukaHckoro LieHTpobaHka - beHa bepHarke. Panee denpeseps noobe-
LLar COXPaHUTL KIMIOYEBYIO CTaBKy Ha PEKOPAHOM ypoBHe [0 2013 rofa u
3a8BKN O TOTOBHOCTM BMELLIATENECTBA B ClyYae 3aMeIeHN s SKOHOMMKN,
Cpean BO3MOXKHbIX BAPWAHTOB CTUMYIOB 3aryCK TPETbEro atana Mnpo-
rpammbl Belkyna akTeos. OaHaKo, MOCKOMbKY NPOLUMbIA 3Tan He okasan
3HAYMTENBHOrO BO3AENCTBIMA HA PEATTbHYIO SKOHOMVIKY, JaHHBIM Lar Bbl-
3bIBAET KPUTUKY CO CTOPOHBI MHOTMX SKCMEPTOB.

BaHKOBCKII CEKTOP YBEN aMEPUKAHCKII PBIHOK HKE Ha CDOHE CITyXOB O
TOM, 4TO Masa Goldman Sachs (-4,7%) JTnoin bnankdpeiin Hanan opn-
CTa B OXMAaHW CyaebHbIX TaXO MO NOBOMY HEMPABOMEDHbBIX OEUCTBIIA
0aHKa Ha PbIHKE MMNOTEYHBIX LIeHHbIX Oymar. [locne 3aKpbITys OCHOBHOW
ceccum Goldman Sachs noareepavn aTy nHdopmaumio. Bank of America
(-7,9%) okazancsa B ayTcanaepax AHA Ha OnaceH dx 0 TOM, YTO BaHKy no-
HanooUTCS yBENMYeHe COOBCTBEHHOMO kanuTana Ha $40-50 mnpa.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5095.30 1.08 -4.77 -14.15 -2.67 6105.77 4791.01
DAX FepmaHus DAX 5473.78 -0.11 -9.11 -25.29 -8.94 7600.41 5345.36
CAC DpaHuus CAC 3051.36 1.14 -5.79 -20.59 -14.12 4169.87 2891.11
ATX ABcTpust ATX 2106.12 1.21 -5.70 -21.63 -14.18 3012.78 1980.87
BEL 20 Benbrus BEL20 2140.05 1.01 -5.99 -15.15 -13.33 2778.80 2014.45
AEX lonnaxpwms AEX 276.37 0.81 -5.90 -18.38 -13.24 374.19 265.85
Irish Overall Wpnangusa ISEQ 2452.07 1.33 -3.81 -16.24 -11.82 3037.89 2333.35
IBEX 35 Wcnanna IBEX 8293.90 1.87 -4.77 -17.55 -18.86 11165.00 7767.30
S&P/MIB Utanua SPMIB 14861.64 1.78 -6.46 -23.63 -25.73 23273.80 14199.10
PSI 20 Moptyranus PSI20 6104.63 1.53 -3.57 -13.72 -17.23 8202.09 5749.99
Swiss Market LLisenuapus SMI 5144.02 0.99 -3.39 -14.72 -17.16 6739.13 4695.31
OMX Stockholm 30 LLiBeumns OMX 887.85 1.19 -8.24 -18.62 -13.11 1182.56 851.14
Budapest Stock BeHrpus BUX 18105.79 1.83 -3.90 -17.29 -17.39 24531.44 16724.30
WSE WIG Monblua WIG 39549.67 2.06 -0.91 -16.74 -7.19 50501.79 36252.38
ISE National 100 Typums XU100 53287.03 0.42 -0.37 -10.89 -9.52 71776.92 48600.16
PTC Poccus RTSI$ 1571.69 -0.43 -3.71 -20.49 10.22 2134.23 1380.09
MMBBE Poccus INDEXCF 1443.93 0.00 -2.51 -16.48 5.65 1865.25 1328.18
PFTS YkpaunHa PFTS 645.20 1.47 -10.04 -29.17 -21.18 1154.75 635.42
Prague Stock Yexus PX 999.60 1.13 -1.69 -17.02 -15.30 1277.50 932.00
Adbpuka

FTSE/JSE IOAP JALSH 29433.12 0.19 -2.41 -8.07 7.57 33334.55 26431.71
Hermes Ervner HERMES 470.02 0.78 -0.96 -9.16 -21.69 678.46 452.47
Amepuka

S&P 500 CLIA SPX 1123.82 0.03 -6.70 -16.45 5.29 1370.58 1039.70
Dow Jones CLIA INDU 10854.65 0.34 -5.47 -14.40 6.69 12876.00 9936.62
NASDAQ CLUA CCMP 2345.38 0.15 -8.21 -17.96 8.60 2887.75 2099.29
S&P/TSX Kanapa SPTSX 12068.36 0.51 -4.85 -10.57 2.98 14329.49 11469.25
Merval ApreHtuHa MERVAL 2825.38 -1.57 -4.77 -15.82 15.84 3700.90 2258.75
Bovespa Bpasunus IBOV 52440.23 -0.01 -4.05 -12.99 -20.52 73103.28 47793.49
Bolsa Mekcumka MEXBOL  33593.65 1.38 -0.91 -6.05 4.51 38876.76 30916.05
Chile Stock Yunm IPSA 4112.89 -0.41 -3.24 -11.13 -9.08 5048.13 3766.07
Asns

NIKKEI AnoHns NKY 8731.00 1.19 -4.13 -13.83 -4.23 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4160.00 1.90 -2.06 -9.62 -6.07 4976.40 3765.90
Hang Seng "oHKOHr HSI 19660.91 0.89 -2.73 -12.40 -5.88 24988.57 18868.11
Shanghai SE Comp Kurai SHCOMP 2534.04 0.72 -2.84 -8.54 -3.99 3186.72 2437.68
BSE SENSEX 30 Unona SENSEX 16332.17 -0.06 -2.38 -12.77 -11.28 21108.64 15987.77
Jakarta MHpoHesus JCI 3856.41 0.44 -2.62 -6.10 23.26 4195.72 3058.05
Kuala Lumpur Manawnsusa KLCI 1473.28 0.08 -1.67 -5.86 5.00 1597.08 1396.41
Straits Times CuHranyp FSSTI 2751.38 0.72 -2.87 -13.56 -5.97 3313.61 2680.83
THAI SET 50 TaunaHp, SET 1064.57 -0.31 -1.16 -5.04 18.98 1148.28 881.87
TAIEX TaviBaHb TWSE 7550.23 3.25 -3.18 -13.86 -5.34 9207.33 7148.76
KRX 100 IOxHas Kopes KRX100 3707.80 4.27 -5.59 -18.94 -0.13 4773.84 3539.54
NZX All Hosas 3enangus NZSE 749.81 -0.23 0.18 -4.47 6.02 814.43 699.89

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5095.30 10.26 0.91 7.71 1.54
DAX FepmaHusa DAX 5473.78 9.70 0.50 #N/A N/A 1.15
CAC dpaHuma CAC 3051.36 8.94 0.57 5.23 1.01

ATX ABcTpus ATX 2106.12 11.31 0.56 6.65 0.85
BEL 20 Benbrus BEL20 2140.05 21.84 0.64 6.86 1.02
AEX FNonnanpus AEX 276.37 8.67 0.48 14.51 1.09
Irish Overall Npnangusa ISEQ 2452.07 #N/A N/A 0.47 4.31 0.69
IBEX 35 NcnaHus IBEX 8293.90 7.23 0.84 2.65 1.11

S&P/MIB Ntanusa SPMIB 14861.64 10.00 0.44 3.39 0.61

PSI 20 MopTyranus PSI20 6104.63 10.13 0.67 1.35 0.98
Swiss Market LLseiuapus SMI 5144.02 13.29 1.53 31.54 2.08
OMX Stockholm 30 LLiseuusn OMX 887.85 9.77 1.24 165.44 1.71

Budapest Stock Benrpus BUX 18105.79 7.88 0.67 3.36 0.97
WSE WIG Monblua WIG 39549.67 9.39 0.79 6.53 1.10
ISE National 100 Typuusi XU100 53287.03 10.42 0.95 #N/A N/A 1.40
PTC Poccus RTSI$ 1571.69 4.30 1.03 3.87 0.98
MMBBE Poccus INDEXCF 1443.93 4.19 1.04 4.01 1.01

PFTS VKpauvHa PFTS 645.20 41.24 0.51 8.09 1.11

Prague Stock Yexus PX 999.60 9.24 1.37 9.12 1.23
Adopuka

FTSE/JSE IOAP JALSH 29433.12 10.51 1.36 9.19 1.99
Hermes Ervnet HERMES 470.02 10.71 1.42 10.46 1.29
Amepuka

S&P 500 CLUA SPX 1123.82 12.29 1.12 717 1.84
Dow Jones CLUA INDU 10854.65 11.64 1.18 7.84 2.32
NASDAQ CLLUA CCMP 2345.38 17.87 1.56 9.74 2.39
S&P/TSX KaHnapa SPTSX 12068.36 15.62 1.69 11.97 1.84
Merval ApreHTmnHa MERVAL 2825.38 #N/A N/A 0.32 6.78 -1.72
Bovespa Bpasunusa IBOV 52440.23 8.00 1.08 6.60 1.23
Bolsa Mekcuka MEXBOL 33593.65 17.09 1.44 8.94 2.40
Chile Stock Hunm IPSA 4112.89 15.62 1.48 7.75 217
Asns

NIKKEI AnoHus NKY 8731.00 16.47 0.55 6.21 1.13
S&P/ASX 200 ABcTpanusi AS51 4160.00 14.32 1.60 6.61 1.72
Hang Seng TOHKOHI HIS 19660.91 9.39 2.00 11.97 1.44
Shanghai SE Comp Kutan SHCOMP 2534.04 13.87 1.30 #N/A N/A 2.12
BSE SENSEX 30 NHpunsa SENSEX 16332.17 14.61 1.68 12.64 2.69
Jakarta NHpoHe3usa JCI 3856.41 15.68 2.00 13.29 2.94
Kuala Lumpur Manawnans KLCI 1473.28 16.40 1.25 24.46 2.25
Straits Times CuHranyp FSSTI 2751.38 7.88 1.13 14.72 1.35
THAI SET 50 TaunaHg SET 1064.57 12.93 1.02 11.07 1.98
TAIEX TanBaHb TWSE 7550.23 13.87 1.02 10.32 1.60
KRX 100 lOxHasn Kopest KRX100 3707.80 10.58 0.87 7.99 1.20
NZX All HoBasi 3enaHgus NZSE 749.81 23.50 1.03 8.08 1.43

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 108.74 0.35 -0.36 -8.27 37.04 125.16 77.69
WTI CLA 85.03 0.72 -2.10 -15.14 7.78 115.55 76.15
Me4yHoe Tonnso HOA 291.82 0.26 -0.49 -7.11 36.68 336.65 211.08
ras NGA 3.89 0.00 -1.09 -11.01 -17.87 5.01 3.84
BeHsuH XBA 284.35 0.30 -0.36 -8.00 37.73 327.72 214.90
[paroueHHble MeTannsbl
3onoTo GOLDS 1899.90 0.12 6.40 18.65 54.95 1913.50 1210.30
Cepebpo SILV 43.68 -0.18 9.48 8.96 142.84 49.79 17.73
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  20808.00 -1.69 -2.09 -13.06 -3.17 29029.00 20135.00
AnIOMUHNUIA LMAHDY 2300.50 -0.86 -1.67 -10.19 12.89 2772.15 1992.10
Mepb HGA 399.40 0.48 -0.52 -9.83 20.21 460.60 322.20
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 798.50 1.47 8.52 -1.75 72.02 821.00 464.30
Kodpe KCA 268.35 -0.56 7.60 9.20 50.72 313.75 161.95
MweHnua CA 739.75 0.71 1.68 7.91 68.03 740.00 426.25
Cos SA 1390.50 0.38 3.04 0.16 39.50 1411.25 985.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9879 0.26 -0.56 -4.12 6.51 1.0673 0.9407
USD-MXN USDMXN 12.3084 0.40 -0.41 -5.40 4.87 13.2625 11.4800
USD-BRL USDBRL 1.6078 -0.51 -1.18 -3.47 10.09 1.7822 1.5290
USD-CLP USDCLP 467.6700 0.15 0.93 -1.30 7.92 509.3000 454.9200
USD-COP USDCOP  1780.0000 0.16 0.11 -1.33 1.85 2036.0000 1742.5000
USD-PEN USDPEN 2.7325 0.05 0.37 0.15 2.42 2.8384 2.7285
USD-CRC USDCRC  5083.2300 -0.19 0.31 0.20 1.10 25793.8594 499.1201
USD-ARS USDARS 41771 -0.09 -0.41 -1.28 -5.72 4.1787 3.9313
Azusa
USD-JPY USDJPY 76.7900 0.00 0.01 1.95 10.90 85.9300 75.9500
USD-HKD USDHKD 7.7995 0.00 -0.11 -0.09 -0.32 7.8113 7.7502
AUD-USD AUDUSD 1.0464 0.53 -0.21 -3.51 17.40 1.1081 0.8771
NzZD-USD NzZDUSD 0.8291 0.59 -0.84 -4.05 17.30 0.8843 0.6948
USD-SGD USDSGD 1.2055 0.31 -0.39 0.20 12.61 1.3638 1.1992
USD-TWD USDTWD 29.0140 -0.01 -0.27 -0.64 10.10 32.0650 28.4800
USD-KRW USDKRW  1078.3500 0.51 -0.77 -2.05 9.61 1201.5000 1048.3000
USD-PHP USDPHP 42.3750 0.23 0.04 0.08 6.29 45.5980 41.8790
USD-IDR USDIDR 8544.0000 0.04 -0.15 -0.23 4.99 9098.0000 8458.0000
USD-INR USDINR 45.6675 0.01 -0.61 -2.77 2.15 47.0950 43.8550
USD-CNY USDCNY 6.3978 0.05 -0.24 0.73 6.29 6.8175 6.3825
USD-MYR USDMYR 2.9695 0.05 0.40 0.11 5.47 3.1696 2.9342
USD-THB USDTHB 29.8400 -0.03 0.03 -0.34 5.46 31.6100 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4382 0.17 -0.17 0.03 13.63 1.4940 1.2588
GBP-USD GBPUSD 1.6479 0.16 0.14 1.24 6.23 1.6747 1.5297
USD-CHF USDCHF 0.7881 0.27 1.03 2.28 32.06 1.0451 0.7071
USD-SEK USDSEK 6.3610 0.14 0.52 -0.38 16.42 7.5118 5.9789
USD-DKK USDDKK 5.1792 0.17 -0.15 0.10 13.64 5.9176 4.9912
USD-NOK USDNOK 5.4463 0.15 -0.07 -0.57 14.61 6.3682 5.2174
USD-CZK USDCZK 17.0290 0.21 -0.50 -0.30 15.03 19.7858 16.1790
USD-SKK USDSKK 20.9493 0.16 -0.19 0.02 13.62 23.9212 20.1786
USD-PLN USDPLN 2.8995 0.18 -0.77 -3.79 9.47 3.1980 2.6320
USD-HUF USDHUF 189.5700 0.16 -1.19 -1.26 17.89 228.3800 176.8100
USD-RUB USDRUB 29.0765 0.08 -1.38 -4.71 5.57 31.6113 27.1543
USD-TRY USDTRY 1.7857 0.10 -1.11 -4.96 -14.37 1.7994 1.3872
USD-ILS USDILS 3.5863 0.14 -1.53 -5.25 6.27 3.8431 3.3514
USD-KES USDKES 93.0500 -0.09 0.18 -2.98 -12.74 95.1000 79.2900
USD-ZAR USDZAR 7.1910 0.15 -0.52 -5.91 2.49 7.6131 6.5437
USD-MAD USDMAD 7.8857 0.00 -0.26 -0.02 10.77 8.7994 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1627.20 -0.18 -1.64 -13.23 -0.98 2090.00 1505.10
[asnpom Poccus GAZP RX 168.78 -0.15 -3.15 -16.83 5.98 247.47 153.11
PocHedhTb Poccus ROSN RX 199.94 0.43 -3.59 -17.32 0.44 276.20 181.98
CypryTHedTeras Poccus SNGS RX 23.50 3.78 -0.63 -17.28 -15.20 36.18 20.41
TatHedTb Poccus TATN3 RX 154.13 -0.30 -6.21 -20.11 8.34 199.56 136.14
[a3npoMHedTb Poccus SIBN RX 120.91 0.72 -5.44 -12.54 3.39 158.00 113.00
Hoatak Poccus NOTK RX 354.24 -0.50 -5.44 -14.34 63.64 427.98 209.60
Exxon CLUA XOM US 70.18 0.54 -5.53 -17.65 17.95 88.23 58.05
Chevron CLWA CVvX US 93.30 0.01 -5.85 -14.38 24.32 109.94 72.57
BP AHrnuns BP/ LN 390.20 0.08 -6.36 -17.04 -0.10 514.90 365.50
Total ®dpaHuus FP FP 32.71 2.25 -1.99 -17.10 -13.98 44 .55 30.34
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 79.04 0.27 -10.27 -22.40 1.27 110.95 73.55
BTB Poccus VTBR RX 0.07 1.17 -5.98 -20.01 -14.10 0.11 0.06
HSBC AHrnuns HSBA LN 511.00 0.00 -6.62 -16.53 -20.06 739.50 497.35
é:g;ég%”o CLUA JPM US 33.41 -2.74 -9.41 -20.81 -9.41 48.36 33.35
Banco Santander Vcnanusa SAN SQ 6.14 0.80 -5.07 -21.76 -34.73 10.08 5.54
Bank of America CLWA BAC US 6.42 -7.89 -17.27 -36.62 -50.12 15.31 6.31
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1762.70 1.30 3.36 11.82 27.05 2022.80 1362.62
Monumetann Poccus PMTL RX 608.00 712 7.52 9.16 62.54 749.95 351.38
Goldcorp CLUA GG US 54.14 4.82 5.89 -0.17 31.76 56.20 39.04
Barrick Gold CLUA ABX US 52.05 2.50 2.70 3.58 18.00 55.74 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6470.00 025 5.05 14.26 2461 7980.00 4891.72
HIIMK Poccus NLMK RX 78.51 1.24 -6.47 -27.73 -15.03 151.20 75.00
MMK Poccus MAGN RX 17.65 -0.10 -3.91 -29.32 -31.63 38.00 16.60
CesepcTanb Poccus CHMF RX 427.70 2.05 -3.76 -18.33 15.23 598.58 353.03
Pacnagckas Poccus RASP RX 124.20 -2.76 -12.89 -28.41 -20.33 240.00 111.01
BHP Billiton AHrnus BLT LN 1878.50 0.99 -7.89 -20.84 2.65 2653.50 1745.00
Rio Tinto AHrnnsa RIO LN 3421.00 -0.31 -7.39 -22.63 3.57 4717.50 3055.00
gioacza'e do Rio Bpaaunus VALE3 BZ 40.94 -0.15 -5.60 -18.25 -12.14 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.17 0.30 -3.18 -12.28 -26.62 1.72 1.13
Ork-5 Poccus OGKE RX 2.03 -3.53 -6.02 -18.91 -22.38 3.03 1.87
Ork-3 Poccus OGKC RX 1.11 -0.48 4.08 -17.23 -29.86 1.97 0.85
+Moc3Hepro Poccus MSNG RX 2.09 -1.22 0.70 -21.04 -33.86 3.59 1.74
E.ON AG FepmaHua EOAN GY 14.52 3.57 -4.82 -25.54 -35.64 25.54 13.19
GDF Suez ®dpaHuma GSZ FP 20.17 3.49 -3.52 -15.77 -19.40 30.05 18.32
Iberdrola Vcnanusa IBE SQ 5.03 3.73 -3.86 -15.02 -7.69 6.50 4.66
Exelon CLWA EXC US 41.63 -0.29 -1.44 -4.74 2.66 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

PocTenekom Poccus RTKM RX 157.78 5.76 -2.36 -25.87 44.63 252.00 107.05
A®K Cucrema Poccus AFKC RX 26.26 1.76 -4.76 -18.46 -0.91 40.00 22.32
MTC Poccus MTSI RX 212.27 1.95 -3.04 -12.06 -13.62 264.50 197.49
BeiMnenkom Poccus VIP US 10.59 1.05 -3.02 -14.18 -27.32 16.38 9.99
AT&T CLUA TUS 28.45 1.64 -1.25 -6.17 7.40 31.94 26.20
Vodafone Group AHrnms VOD LN 163.00 1.91 -2.86 -0.94 7.70 185.00 148.05
Telefonica Wcnanns TEF SQ 14.00 2.53 -3.18 -14.17 -19.03 19.69 13.01
YnobpeHus

Ypankanui Poccus URKA RX 253.96 0.65 -0.80 -8.43 80.09 278.25 130.01
gztsij:izwa‘: CLUA POT US 51.21 1.11 -8.04 -16.92 2.28 63.97 4422
Mosaic CLIA MOS US 62.79 -0.36 -5.49 -13.84 5.05 89.24 54.41
ToproBble cetu

MarnHut Poccus MGNT RX 3276.40 2.40 -2.43 -17.29 2.90 4495.99 2882.50
7 KOHTUHEHT Poccus SCOH RX 158.85 2.84 -1.94 -24.37 -34.09 355.00 140.53
Tesco AHrnms TSCO LN 377.70 2.01 -0.54 -4.97 -6.50 446.00 348.95
Carrefour DOpaHums CAFP 18.64 0.84 -5.21 -15.73 -40.98 36.06 16.68
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 22.22 -2.38 -9.17 -28.67 37.06 39.89 15.63
Ford CLIA FUS 10.01 0.20 -11.81 -24.79 -13.78 18.97 9.81
AsuanuHumn

Aspocbnot Poccus AFLT RX 51.74 -2.78 -11.99 -26.18 -14.34 87.50 51.01
Lufthansa F'epmanusa LHA GY 10.81 -1.19 -13.07 -26.12 -13.77 17.93 10.75

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1627.20 2273.51 39.72% 64.00% 0.00%
[asnpom Poccus GAZP RX 168.78 244.61 44.93% 62.50% 18.75%
PocHedTb Poccus ROSN RX 199.94 290.97 45.53% 72.73% 4.55%
CypryTHedTeras Poccus SNGS RX 23.50 34.81 48.14% 28.57% 14.29%
TaTHedTb Poccus TATN3 RX 154.13 174.19 13.02% 29.41% 35.29%
[asnpoMHedTb Poccus SIBN RX 120.91 146.15 20.88% 20.00% 15.00%
Hoeatak Poccusa NOTK RX 354.24 455.30 28.53% 80.00% 0.00%
Exxon CLUA XOM US 70.18 91.63 30.56% 50.00% 3.85%
Chevron CLUA CVX US 93.30 123.29 32.14% 80.77% 0.00%
BP AHrnus BP/ LN 390.20 539.80 38.34% 55.26% 2.63%
Total ®dpaHuus FP FP 32.71 46.74 42.88% 42.11% 7.89%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccus SBERO03 RX 79.04 137.88 74.44% 96.77% 0.00%
BTBE Poccus VTBR RX 0.07 0.10 52.20% 44.44% 22.22%
HSBC AHrnns HSBA LN 511.00 735.93 44.02% 60.00% 7.50%
JPMorgan Chase&Co CLUA JPM US 33.41 53.83 61.13% 86.49% 0.00%
Banco Santander Mcnanusa SAN SQ 6.14 8.67 41.20% 38.10% 23.81%
Bank of America CLUA BAC US 6.42 12.72 98.09% 47.37% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1762.70 1964.07 11.42% 44.44% 0.00%
MonumeTtann Poccus PMTL RX 608.00 731.81 20.36% 50.00% 20.00%
Goldcorp CLUA GG US 54.14 66.99 23.73% 86.36% 0.00%
Barrick Gold CLUA ABX US 52.05 64.40 23.73% 78.57% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6470.00 7373.31 13.96% 35.29% 29.41%
HIIMK Poccusa NLMK RX 78.51 230.74 193.90% 33.33% 33.33%
MMK Poccus MAGN RX 17.65 29.78 68.78% 41.67% 25.00%
CeBepcTanb Poccus CHMF RX 427.70 614.24 43.61% 61.54% 7.69%
Pacnapgckas Poccus RASP RX 124.20 254.43 104.85% 75.00% 0.00%
BHP Billiton AHrnus BLT LN 1878.50 2818.75 50.05% 56.67% 0.00%
Rio Tinto AHrnns RIO LN 3421.00 5334.65 55.94% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 40.94 74.39 81.69% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.17 1.77 51.07% 75.00% 0.00%
Ork-5 Poccusn OGKE RX 2.03 3.34 65.08% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.1 1.81 62.92% 56.25% 0.00%
+Moc3Hepro Poccus MSNG RX 2.09 4.15 98.28% 100.00% 0.00%
E.ON AG epmanua EOAN GY 14.52 19.81 36.46% 59.09% 13.64%
GDF Suez dpaHumsa GSZ FP 20.17 28.66 42.12% 67.65% 2.94%
Iberdrola Wcnanusa IBE SQ 5.03 6.51 29.45% 44.44% 11.11%
Exelon CLUA EXC US 41.63 47.65 14.46% 55.00% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 157.78 157.63 -0.10% 14.29% 28.57%
A®K Cuctema Poccus AFKC RX 26.26 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 212.27 325.52 53.35% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 10.59 19.08 80.13% 86.36% 0.00%
AT&T CLUA TUS 28.45 32.68 14.88% 53.13% 0.00%
Vodafone Group AHrnvs VOD LN 163.00 196.48 20.54% 79.41% 5.88%
Telefonica Vcnanua TEF SQ 14.00 19.03 35.95% 57.45% 12.77%
Ypobpenus
Ypankanui Poccus URKA RX 253.96 248.60 2.11% 33.33% 16.67%
gitii?cigifa? CLUA POT US 51.21 68.93 34.60% 70.83% 417%
Mosaic CLUA MOS US 62.79 83.53 33.02% 50.00% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3276.40 4476.71 36.64% 53.85% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 158.85 327.64 106.25% 0.00% 25.00%
Tesco AHrnmns TSCO LN 377.70 468.83 24.13% 72.09% 11.63%
Carrefour ®paHums CAFP 18.64 24.71 32.56% 34.15% 19.51%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 2222 30.06 35.30% 0.00% 100.00%
Ford CWA F US 10.01 19.15 91.31% 70.00% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 51.74 94.64 82.92% 92.31% 0.00%
Lufthansa epmaHus LHA GY 10.81 17.24 59.59% 64.29% 2.38%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg

© VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1627.20 1384.04 4.13 0.48 3.08 0.71
[a3npom Poccusi GAZP RX 168.78 3995.62 3.99 1.07 2.62 0.64
PocHedTb Poccus ROSN RX 199.94 2119.00 5.32 0.85 3.73 1.14
CypryTHedTeras Poccusi SNGS RX 23.50 839.38 6.43 1.35 #N/A N/A 0.63
TaTHedTb Poccus TATN3 RX 154.13 335.80 5.65 0.66 4.98 0.93
[a3npomMHedTb Poccus SIBN RX 120.91 573.27 4.53 0.50 3.47 0.99
HoBaTak Poccus NOTK RX 354.24 1075.58 19.36 7.21 17.62 6.22
Exxon CLLA XOM US 70.18 341.22 9.22 0.89 6.25 2.19
Chevron CLLA CVX UsS 93.30 186.88 8.24 0.86 5.07 1.62
BP AHrnvs BP/LN 390.20 73.92 6.03 0.36 12.88 1.13
Total dpaHums FP FP 32.71 77.24 6.36 0.48 3.85 1.20
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 79.04 1706.23 7.58 1.76 3.33 1.59
BTB Poccus VTBR RX 0.07 721.67 11.31 #N/A N/A 3.17 1.30
HSBC AHrnua HSBA LN 511.00 91.17 9.43 1.53 4.98 0.94
JPMorgan Chase&Co CWA JPM US 33.41 130.27 6.38 1.14 17.83 0.75
Banco Santander VcnaHus SAN SQ 6.14 51.81 6.81 1.20 #N/A N/A 0.70
Bank of America CLWA BAC US 6.42 65.06 5.31 0.57 0.68 0.32
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1762.70 336.02 31.43 5.97 23.01 3.46
Monumetann Poccus PMTL RX 608.00 242.82 28.75 7.75 31.23 5.89
Goldcorp CLLA GG US 54.14 4413 27.91 8.78 20.78 212
Barrick Gold CLLA ABX US 52.05 52.02 13.50 4.23 12.37 2.41
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  6470.00 1233.36 112 2.93 6.79 2.32
HNMK Poccus NLMK RX 78.51 470.53 10.27 1.73 8.32 1.54
MMK Poccus MAGN RX 17.65 197.19 21.20 0.78 6.10 0.63
CeBepcranb Poccus CHMF RX 427.70 430.99 7.51 1.00 6.10 1.91
Pacnapckas Poccus RASP RX 124.20 96.98 13.05 4.54 10.42 2.12
BHP Billiton AHrnvs BLT LN 1878.50 117.50 10.07 2.76 7.06 3.06
Rio Tinto AHrnua RIO LN 3421.00 69.78 6.85 1.82 5.44 1.75
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 40.94 212.42 5.23 2.21 4.70 1.64
OHepreTuka

Pycl'mgpo Poccus HYDR RX 117 339.54 29.09 0.73 7.23 0.66
Ork-5 Poccus OGKE RX 2.03 71.66 25.90 1.24 6.01 1.06
Ork-3 Poccus OGKC RX 1.11 52.83 #N/A N/A 1.35 8.10 0.59
+MocOHepro Poccus MSNG RX 2.09 83.26 7.53 0.54 11.64 0.41
E.ON AG lepmanna  EOAN GY 14.52 29.05 7.93 0.27 #N/A N/A 0.69
GDF Suez ®dpaHums GSZ FP 20.17 45.40 11.66 0.50 414 0.72
Iberdrola Vcnanunsa IBE SQ 5.03 30.06 9.54 0.92 #N/A N/A 0.98
Exelon CLLA EXC US 41.63 27.59 9.70 1.42 7.09 1.96

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 157.78 464.39 65.96 1.83 10.00 2.09
A®K Cucrema Poccus AFKC RX 26.26 253.36 14.22 0.27 2.04 1.00
MTC Poccus MTSI RX 212.27 438.64 10.70 1.21 3.93 4.40
BbiMnenkom Poccus VIP US 10.59 17.24 7.20 1.24 #N/A N/A 1.22
AT&T CLWA TUS 28.45 168.59 13.29 1.34 4.69 1.48
Vodafone Group AHrnus VOD LN 163.00 82.89 10.72 1.86 6.29 0.96
Telefonica Mcnanus TEF SQ 14.00 63.87 6.62 1.01 5.09 3.14
YpobpeHus

Ypankanui Poccus URKA RX 253.96 785.91 32.03 10.34 24.93 9.50
thsﬁ:cizwaf CIIA  POTUS 51.21 43.83 18.01 5.61 14.51 5.58
Mosaic CLUA MOS US 62.79 28.04 14.27 2.82 11.56 2.41
ToproBble ceTn

Marnwut Poccus MGNT RX 3276.40 291.52 30.07 1.29 23.41 5.82
7 KOHTUHEHT Poccus SCOH RX 158.85 11.91 8.91 0.30 2.64 0.72
Tesco AHMnA TSCO LN 377.70 30.27 11.41 0.50 7.24 1.84
Carrefour ®paHuus CAFP 18.64 12.66 33.29 0.14 4.50 1.31
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 22.22 30.85 10.66 0.22 457 5.84
Ford CLUA F US 10.01 38.04 4.91 0.28 2.85 719
ABvanvHum

Aapodnor Poccus AFLT RX 51.74 57.46 6.58 0.42 2.47 1.62
Lufthansa lepmanna  LHA GY 10.81 4.95 4.80 0.17 1.52 0.64

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 19.08.2011

HasBanve Tunl Tun2 Twn3 Banwra Mait, py6 CYA, MrH py6. 1n 1 Hep,. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
36T — BankoTHbl 0 A T USD 1015.48 136.71 5.18% 10.49% 932%  480% -1066%  1888%  -2.64%
ABconiot — TakTnka 0O A P RWR 892.94 45.95 3.50% 2.73% 1500%  -1164% -27.32%  -2030%  -37.50%
3T — [loxonHbii O A P RUR 5953462 901.34 252% 7.95% 1066%  T55%  -614%  17.20%  8.75%
3eHnT — lNepcnekTuBHbIf 0 A P RUR 6047.54 133.02 2.45% 7.88% -8.90% -8.06% -8.14% 25.16% 4.59%
3T — JoxomHbii I 0O A P R 8055.37 41247 2.19% 7.55% 899%  7.35%  7.26%  17.30%  17.46%
CrassHckuit kpegut — CriaBsHekuit O A P RUR 44759.84 9.98 1.05% -0.45% -4.55% -0.57% -4.72% 8.35% 85.65%
ABconior — MepcnekTiea 0O W P R 1216.09 58.91 1.01% 0.73% A178%  5.74%  -1167%  8.36% -4.01%
ABconior — [losepue 0 C P RWR 2265.50 404.02 0.63% 2.32% 0.60% 788%  1042%  3451%  33.74%
TparcKpeauTBark — Aspopa 0O A P RWR 668.25 89.11 0.48% 0.78% 6.10%  -3.70%  -1686%  168%  -1197%
ABconioT — [IoxoRHbIi 0 0 P RWR 1948.70 390.87 0.13% -0.31% 0.00% 143%  4.26%  953%  40.00%
MeTpokommeply — Kopnopatuehbin -~ O C P RUR 493.28 271 0.12% 1.15% -3.54% -2.98% -5.55% -6.19% -51.05%
TpaHcKpeautbaHk — IlokomoTns 6] C P RUR 1245.19 6.86 0.07% -0.66% -6.68% -267%  -1051%  -11.41% 25.33%
MeTpokommepL — 2 0O C P RWR 2617.77 590.23 0.01% 0.60% 155%  0.72%  -253%  -3.38%  -20.76%
5::§:;c§ziﬁ:$x Boporax — 0O C P RUR 1714446 56.92 0.00% 0.00% 141% 669%  -301%  1387% 1212
3eHUT — BeyHble LEHHOCTU® 0 T r RUR 66465.61 584.38 0.00% 3.65% 9.91% 13.02%  11.65% 31.29% 118.13%
3enut — OcHoBa kanuTana* 0 A P RUR 2551.30 101.60 0.00% 8.34% -8.71% -6.45% -3.97% 19.54%
3T — Tuxas rasarb* 0O O P RUR 5831276 213.35 0.00% 2.46% 287%  L21%  -127%  9.09%  29.27%
Tatqongbank — dowgsonoroi® O C P RUR 1456.73 9.76 0.00% 4.42% 089%  -692%  -5.10%  1382%  48.10%
::J%‘i“”sa”" TOOMPOCCHIGUX 5 x p RUR 107956 25.40 000%  481%  030%  -610%  -413%  1205%  13.74%
If;gﬂﬂi?;';;;";” 0 0 P RWR 1630.36 8.83 0.00% 0.01% -0.13% 079%  221%  488%  32.71%
g;ﬁa”:;";?;aﬁs:;_ 0O C P RUR 469080 202.38 0.00% 0.32% 390%  328%  273%  507%
M2M Mpariget Bank — o 0 0 o 0 0
e 0O O P RUR 1252213 64.22 0.00% 0.47% -0.28% 087%  311%  7.75%
g";“;;ﬁz:::msa”" - 0O A P RIR 533519 427.94 0.00% 0.93% 666%  620%  706%  -117%
M2M Mpaieer Baric— 0O T T RUR  10923.99 4238 0.00% 1.249% 5.31%
nepCHeKTMBHble WHBECTULIUN
MaM Mpatteer Bak — 0O WM P RIR  4m31 25.47 0.00% 5560  -1291%
ArpeccuBHbIil
TpaHcKpeautbark — MarucTpans 6] 0] P RUR 115452 0.30 0.00% -0.63% -2.60% -1.04% -1.26% 2.01% 6.07%
CnaBsaHckui kpeaut — Xemx-oons, O A P RUR 7362.41 64.24 0.00% -0.02% 1.45% 5.94% 16.45%  36.65% 85.53%
LleHTp-nHBecT — BTopoit 6] 0] P RUR 1578.03 18.82 0.00% -0.16% -0.11% 0.89% 2.34% 8.45% 26.92%
Metpokommep — 1 0O C P RWR 1744.48 197.43 0.02% 0.55% 223%  -096%  -333%  -5.15%  -33.46%
MeTpokommepL — 3 0O C P RWR 1134.74 47.89 -0.04% 0.78% 246%  -019%  -247%  -438%  -37.86%
MeTpokommepL — OBAvraLm 0 O P RWR 808.35 0.78 008%  -0.39% 255%  242%  -410%  -479%  -28.13%
Fasnpombak — Kovcepsatweisii M O P RUR 5000.57 47.35 -0.19% 0.22% -0.81% 0.62%  -1546% -22.83%  -4.40%
MeTpokomMmepL — AKLuM 0O A P RWR 548.07 55.49 -0.66% 4.18% 1090%  5.42%  -11.05%  -2.02%  -4L57%
Kpocc — KocepeaTuaHbii O A P RUR  136660.79 35.85 -0.89% 4.88% -0.67% 252  -141%  25.49%  69.44%
Kpocc — CbanaHcHpoBakHbit O A P RUR 5465225 3.02 -1.00% 6.92% 173%  7.82%  -8.65%  1560%  60.23%
;Zzg’;‘;:ﬁa”" — Crpaxosie MW 0 P R 9805.73 1.97 117%  4173% 4471%  9667%  97.66%  98.68%  157.96%
LleHTp-nHBecT — lMepablit 6] A P RUR 162.70 42.67 -1.48% 3.22% -13.55% -10.88%  -13.97% 3.29% -21.41%
SreproTparcbank — frtaps - 0O A P RWR 148097 24.48 -154% 3.93% 1412%  -7.01%  950%  073%  64.14%
poccumckue akuum
2::;?;2:;:5:”" — Fuape - 0 A P RUIR 6227772 448 288%  -026%  -1368%  -885%  -07%%  153%  -35.86%
HanHbie A3MMN

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



