EUR/USD: oxxknjianusa Ha neaesiro!

TA

Camoe BpeMs, yIUTBIBast HEIPOCTOM M HACHIIIEHHBI HOBOCTHOW (DOH MOCTIETHUX HECKOJIBKUX
MecsIEeB, OOPATUTHCS K TEXHUYECKOMY aHaIN3y, KOTOPBIN ceiivac, BIIOJIHE BO3MOKHO, MOXKET OBbITh
0onee moHATHBIM U 3P exTuBHBIM, HEXenn DA. O6mas unes 8 EUR/USD Ha naHHBIIi MOMEHT
CBOJIUTCSL K TOMY, UTO MOCJIETHUE YEThIPE MECSIIE 110 €BPO Mbl MOKEM HAOJI0IaTh «OOKOBOI
TPEH UM KOHCOIMIAIMIO B cyxaromeMcs auana3one 1.4050-1.45/1.45, kotopas HanoMUHaeT
¢urypy TA «tpeyronbauk». COOTBETCTBEHHO, CaMO€E MPOCTOE, YTO MOKET OBITH B JAHHOM ClIyyae,
- 3TO IOKJAThCs «cpabaThIBAaHUS WIN PEANU3aLlUH TaHHON (UTypBI, 9TO caMO MO ce0e MOXKeT
Mpeanoaarat pocT WIK CHUKEHUE Kypca eBponerckoil BamoThel Ha 1000-1500 myHKTOB.
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Henenwnsiii rpa¢uk EUR/USD

B npunImne, HU4ero HOBOro 3TUM JIETOM ¢ no3uiuil TA mo 60ibIIOMy CHYETy U He TIPOU3OIILIO.
Tak, TpaAUIIMOHHO CUJILHOE ABWKEHUE HA Forex Mbl BUIMM BECHOW M OCEHBIO, a JIETOM 3a4acTyIO
MPUXOJIUTHCS HAOMIOIaTh «(IIT» WK TOPTH B Kopuaope. Celdyac TOIBKO MOMUMO BCErO MPOYEro
MBI OBI TaKXKe JeprKajiu B MOJI€ 3pCHUS Ha HEIETbHOM TpadrKe SKCIIOHEHITUATBLHOE CKOIB3AIIEEe
cpeanee ¢ nepuoaoM S50, TOpru BhIIIE KOTOPOTO NPEANonaraloT HaIMYMe B JaHHBIII MOMEHT
Bocxoasuero tpeuaa no EUR/USD, a cHukeHue HIKe JaHHOTO MyBUHIA TOBOPUT O TOM, YTO
Iepesl HaMM yXKe, CKOpee BCEro, HUCXOASIIMM TPEH.

DA
Ecaun rOBOPHUTE O q)A, TO (I)YHI[aMeHTaJ'IBHHﬁ aHaJIu3 Ha JaHHBIA MOMEHT npeamogaract HECKOJIbKO

KJIIOUEBBIX TEM JUIsl BAJIIOTHOTO PbIHKA, KOTOPbIE TI0 MEPE U3MEHEHHS HOBOCTHOTO ()OHA
OTIpeNIeNIAI0T KpaTKocpouHble konebanus kypca EUR/USD.




KnroueBbie pakTopsl hyHIaMEHTANBHOTO TOJIKA Ha Hezene 22-26 aBrycra:

* Enunble eBponeiickue odauranuu. B nocinennee BpeMs Ha Forex ObITyeT Touka 3peHus,
4TO J1I000€ MPOBIKEHUE B BOMpoce 3amycka B EBpore equHbIX 00IUraiuii mo3BoauT
MoOEeIUTh JTOJITOBOM KPU3UC, U TIOTOMY MO3UTUBHO IS €BpO. B MUHYBIIYIO MATHHUILY, B
yacTHOCTH, koMuccuonep EC Omu Pen, Bpone Ob1, HAMEKHYJI Ha TO, YTO 3aITyCK €AMHBIX
€BPOTEICKUX 00IUTaINil BCe €Ile BO3MOXKEH, 110 KpalHe Mepe Takoil BOIpoc cervac
npopabateiBaeTcst ynHOBHUKaMH EC, 4TO MpennonoXuTeabHoO U O3BOJIUIIO TTape
EUR/USD BoccranoButes k 1.44. B BockpeceHbe, COOTBETCTBEHHO, KaHIyiep ['epmannu A.
Mepxkenb BHOBb J1ajia IOHSTh, YTO OHA MPOTHB 3aITyCKa IaHHOT'O POJia JOJTOBBIX
UHCTPYMEHTOB. C OX0XUMHU 3aBJICHUSIMU BBICTYIUI U MUHUCTP ¢uHaHCOB ['epmanun
Bonsdran [llo6ne. Bricka3piBaHMsI HEMELKHX YHHOBHUKOB MbI pacCMaTpUBaeM Kak
MTOHMKATEJIbHBIN PUCK JUISI Kypca €BpO B Hauyase HeJesn. B 1iesnom jxe nposicHeHue
CUTYAIIMH C €IMHBIMU €BPONIEHCKUMH OOTUTAIMSIMU ONpeenuT TuHaMuKy Kypca EUR/USD
Ha MOCJEAYIOLINE MECSILIBI.

* Beictymuienue b.bepuanke B Jackson Hole 26 aBrycra. [Toxanyii, kiito4eBoe ¢ TO3UIMH
(byHIaMEHTaJILHOTO aHaJIM3a COOBITHE OUepeTHOM Heese — 3TO BeIcTyIuieHue riiaBsl ®PC B
natHuIy B Jackson Hole, B pamkax KoToporo, mpeanoaoKuTeNIbHO, OyIeT IPOJIHUT CBET Ha
nanbHelyto nenexnyto noauTuky CILIA. OcHOBHO BOMpoC 3aKIII04AETCSI B TOM, OOBSIBUT
mu Fed o Tpethem payHie koaudecTBeHHOTO cMmsrdeHus (QE3) wiu Het. MBI cuntaeM, 4To
HET, YTO TEOPETUIECKH MOTJIO ObI Mo Iepkath gouiap Ha FX, yauTsiBasi TO, Kak PhIHOK
paHee arpecCHBHO MpoaaBan nosuiap, koraa B Mapte 2009 rona 6su10 00BsiBIIeHO 0 QFE, a B
asrycte 2010 o QE2.

* bankosckuii kpusnc B EBpone. Eiie oquH HeManoBakHbII MOMEHT B OJmkaifiime
TOPTOBBIE THU - 3TO JbHEMHIIIee pa3BUTHE COOBITHI B €BPONEHCKOM OaHKOBCKOM CEKTOPE.
Ecnu n nanee Mb1 OyieM CIBIIIATE O TOM, YTO y OAHKOB PETHOHA MPOOJIEMBI C
JIMKBUAHOCTBIO U UX aKIUU IpoosKat TepsaTh no 10%-15% 3a Hepento, To AaBieHue Ha
€BpOo MOXKeT Bo3pacTu. C Ipyroif CTOPOHBI, MbI TAK)KE B MOMEHTE MOYKEM YBUIETh
penarpuanu akTUBOB €BPONEHCKUMU (PMHAHCOBBIMU MHCTUTYTaMU, YTO B MOMEHTE MOKET
MOJICTETHYTH CIIPOC Ha €BPO, TO €CTh OKa3aTh nojuepkky mape EUR/USD.

Pe3iome: pyHaMeHTaIbHO HALIM CUMIATHU TPOJIOJIKAIOT OCTaBaThCs Ha cTopoHe fosuapa CIHA,
OJIHAKO TEXHUYECKasl KapTHHA PhIHKA 3aCTaBJIAE€T CHa4aja JJ0KAAThCS 3aBEpLICHUs «OOKOBOT0O»
TpeHa.

Koncrantun boukapes, riaBa ananutudeckoro nenapramenta Admiral Markets.
Mauenue skcnieproB Admiral Markets npeacraBisieTcss HCKIIIOYUTEIBHO B 03HAKOMHTEIIBHBIX HEIISX

U He SIBJIAETCS MPSIMON PEKOMEHAIMeN sl MOKYIOK (MPOoJIax) Wik KaKuX-ITu00 APYrux IeHCTBUN
Ha (PMHAHCOBBIX PhIHKAX.
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