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WHBECTULMOHHARA
KOMMAHWA

3akp. W3m. WUzm.
AeHb, % Hea., %
MMBbB 1438,74 -0,97% -2,16%
PTC 1575,33 -0,56% -1,21%
MSCI Russia 823,319 -0,79% -1,31%
MSCI EM 970,16 -2,54% -1,98%
S&P 500 1123,53 -1,50% -4,69%
VIX 43,05 0,89% 18,40%
DJ Euro Stoxx 600 240,27 -0,87% -4,71%
FTSE 100 5040,76 -1,01% -5,25%
DAX 30 5480 -2,19% -8,63%
NIKKEI 225 8657,50 -0,71% -4,72%
SSE Composite (Ha 09:00 MCK) 2520,32 -0,55% -4,05%
3akp. W3m. WUzm.
AeHb, 6.0. Heg,, 6.n.
UST 2 YTM, % 0,19 -0,07 -0,17
UST 10 YTM, % 2,07 -0,01 -19,26
UST 10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.n. 590,97 0,00 21,97
Russia 30 YTM, % 4,22 -2,90 -10,20
Russia 5Y CDS, 6.n. 189,47 1,52 -12,05
Libor 3m USD, % 0,3030 0,52 1,29
Libor 12m USD, % 0,7844 0,42 1,16
USD/RUB NDF 3m, % 4,5 -26,00 20,00
USD/RUB NDF 12m, % 5,07 3,00 17,00
RUB overnight, % 3,25 0,00 -20,00
Mosprime 3m, % 4,76 3,00 2,00
3akp. [ZEIR Uzm.
AeHb, % Hea., %
USD Index 74,11 -0,28% -0,85%
EUR/USD #3HAY! #3HAY!
usD/IPY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 34,91 0,07% 0,54%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. N3m. WUsm.
AeHb, % Hea,, %
HedpTb WTI, USD/6app. (ICE) 82,26 -0,15% -3,65%
HedTb Brent, USD/6app. (ICE) 108,62 1,52% 0,55%
Har. ra3, USD/BTU (ICE) 3,94 1,23% -2,96%
301070, USD /yH. 1852,0 1,54% 6,07%
cepebpo, USD/yH. 42,850 5,57% 9,82%
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POCCWA / PbIHOK AKLLUM
22.08.2011

MporHos

BHewHMIt GOH MO CPaBHEHUIO C BEYEPOM MATHULbI YXYALIMACA, OMUAAEM CHUMKEHUA
POCCUICKUX MHAEKCOB, MHAEeKC MMBE cHoBa npoTtectupyeT noaaep:ky 1400 nyHKTOB.

POCCHIACKUIA PbIHOK

B naTHuuy, 19 aBrycra, poccuiicKMe WHAEKCbl, HayaB AeHb CHUXKeHuem nopsaaka 1,5 %,
NPOAOMKaNN Hapawmeatb notepu, nHgekc MMBB B cepeguHe ceccuu npoTecTMpoBan
noanep:Kky Ha otmetke 1400 nNyHKTOB, OTKyZa HamMeTW/ICA [0BONbHO 60ApbIA OTCKOK.
Brnpoyem, BbIKynUTb BCe yTPEHHEe CHUXeHWe He yAanocb, U Ha 3akpbiTve nHaekc MMBB
coctaBun 1438,74 nyHKkta (-0,97 %). CylLeCTBEHHO Xy)K€ pblHKA BbITNALEAN aKLUK
CbepbaHka (-3,44 o06bluKa, -3,35 % npeodbl),

obHoBMBLWIME MUHMMYM 3a nocnedHue 11 mecaues. CKOppPeKTUPOBaAUCL NOCAe pocTa

Ha 3Ha4YUTENbHbIX TOProsbIX 060p0Tax

npeablaywmx Ceccuii akumm anektTposHepretnku (Pycfmgpo -2,84 %, ®CK E3C -2,93 %,
NHTepPAO -1,57 %). Nlyywe pbiHKa — akumu Fasnpoma (-0,05 %), Nlykoiina (-0,05 %), cektop
cBasn (Poctenekom -0,05 % o06bluka, +1,2 % npedbl, MTC +0,08 %) n npoussoautenu

aparmetannos (Monnmetann +3,57 %, Montoc3onoto +0,24 %).

OTCKOKY POCCUIMCKOrO pblHKa BeYepom B MATHULY cnocobcTBOBaAM MO3UTUBHAA Ha TOT
MOMEHT AMHAaMMKa aMepUKaHCKUX MHOEKCOB U LeH Ha HedTb. OAHAKO K cerofHAWHeMy
yTpy o6a 3Tux dakTopa yTpayeHbl. AMEPUKAHCKME WHAEKCbl BO BTOPOW MOJIOBUHE
NATHUYHOWN ceccuu ywau rNyboKO Ha OTpULATENbHYH TeppuUTOpUIO, NOTepAB NopAAKa
MosyTopa MPOLEHTOB U NPUBAU3MBLUMNCL K JIOKA/SIbHbIM MUHUMYMaM MepBOWN MOJOBUHbI
mecaua. Cnyxm o BO3MOXHOM BHennaHOBOM 3acegaHun ®PC, xoausLune no pbiHKY C yTpa
NATHUUBI, TaK CAyXxamu U ocTanucb. Pbloyepcbl Ha HedTb Brent cHoBa npubauKaoTca
csepxy K 105 ponn./6app., M [aBneHUE MONKET HECKONbKO YCUAWUTbCA, ecan byayt
noaTBepXaaTbcAa coobleHna O 3axBaTe JMBMIUCKMMM MOBCTaHUamu Tpunonun. Ha stom
doHe poccuMiCKMe MHAEKCbl B MOHEAENbHUK C yTpa CHUXKAKTCA BC/Aed 3a a3naTckummu
naowazKkamum, npegnonaraem, 4to nHgekc MMBB cHoBa mpoTecTupyeT noagepxky 1400

MYHKTOB.

MCX - Dally 19.08.2011 EWA(Close,21) = 1,553.98, EMA1(Close,50) = 1,616.56, EMA2(Close, 200 = 1 630517
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MaKPOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
fAaTta Bpema CrpaHa MokasaTenb MNepuoa ®akt MporHo3 [Mpea. Mepecm.
23 asr 10:58 FR MNHAOEeKc AenoBoi akTMBHOCTM B pom. npeaggapuTt. (PMI Manufacturing A) Asr 49,7 50,5
23 asr 10:58 FR NHAeKe AenoBoi akTMBHOCTM B cdhepe ycnyr npeasapuT. (PMI Services A) Asr 53,5 54,2
23aer 11:28 DE NHAOEKc e noBOM aKTUBHOCTM B Npom. npeagaput. (PMI Manufacturing A) Asr 50,8 52,0
23aer 11:28 DE MHAeKc Len0oBoM aKTMBHOCTU B chepe ycayr npeagaput. (PMI Services A) Asr 52,0 52,9
23aer 11:58 EZ MHAeKc e10BOM aKTMBHOCTH B NpoM. npegaput. (PMI Manufacturing A) Asr 49,5 50,4
23 asr 11:58 EZ MNHAeKC AenoBoi aKTUBHOCTM B cdhepe ycnyr npeasapuT. (PMI Services A) Asr 50,9 51,6
23 asr 11:58 EZ MNHAOEKC AeN0BOM aKTUBHOCTM KOMMO3MUTH. NpeagapuT. (PMI Composite A) Asr 50,1 51,1
23 asr 13:00 DE MNHAOEKC 3KOH. 0xknaaHumii ZEW (ZEW Survey —economic sentiment) Asr -25,0 -15,1
23 asr 13:00 DE  WHAeKc Tekywmxycnosuin ZEW (ZEW Survey —current conditions) Asr 87,0 90,6
23 asr 15:45 us PosHuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 0o 20 asr. -1,5
23 asr 15:45 us Po3HuyHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y) 0o 20 asr. 3,5
23 aser 16:30 CA Po3HuYHbIE Npogaxu m/m, % (Retail sales m/m) WioH 0,7 0,1
23 asr 16:55 US  Redbook: po3HuyHble npogasku m/m, % (Redbook m/m) 00 20 asr. 0,6
23 asr 16:55 US  Redbook: posHuuHble npogau r/r, % (Redbook y/y) 0020 asr. 4,7
23asr 17:30 BR CueT Tekylmxonepauuii, S mapa. (Current account) Uion -3,3
23 asr 18:00 us Mpoaau HOBOro *Kunbsa, MaH. (New home sales) Wion 0,312 0,312
23 asr 18:00 US  TMpogarku HoBoro »uaba m/m, % (New home sales m/m) Wion -1,0
24 asr 0:30 US  3anacblHedTn APIl: Hea/Hea, maH. 6app. (APl weekly crude stocks) no 19 asr. 1,745
24 asr 0:30 US  3anacbl 6eH3nHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) po 19 asr. -5,374
24 asr 0:30 US  3anacblguctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) po 19 asr. -1,293
24 asr 12:00 DE MHAeKc aKoH. oxxugaHuid IFO (IFO expectations) Asr 103,0 105,0
24 asr 12:00 DE MHaekc aenosoro knumaTa IFO (IFO business climate) Asr 111,0 112,9
24 asr 12:00 DE MHAaeKc Tekywmx ycnosuii IFO (IFO current conditions) Asr 120,0 121,4
24 asr 13:00 EZ 3aka3bl npom. npegnp-uin m/m, % (Industrial new orders m/m) UioH 0,5 3,6
24 asr 13:00 EZ  3akasblnpom. npeanp-uii r/r, % (Industrial new orders y/y) NioH 12,1 15,5
24 asr 16:30 US  3aKkasbl Ha TOBapbl 4NT. Noib3. M/M, % (Durable goods orders m/m) Wion 2,0 -1,9
24 asr 16:30 us 3aKas3bl Ha TOB. AUT. NO/b3. 6e3. TpaHcn. m/m, % (Durable goods extransp) Uion -0,5 0,4
24 asr 18:00 us MHAeKc ueH Ha xunve m/m, % (FHFA home price m/m) WioH 0,4
24 asr 18:00 us NHAeKc ueH Ha skunbe r/r, % (FHFAhome price y/y) WioH -6,3
24 asr 18:30 US  3anacblHedTn: Hea/Hea, maH. 6app. (EIAweekly crude stocks) po 19 asr. 4,200
24 asr 18:30 US  3anacbl 6eH3unHa: Hea/Heq, maH. 6app. (EIA weekly gasoline stocks) no 19 asr. -3,500
24 asr 18:30 US  3anacbl guctuain.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) no 19 asr. 2,400
24 ar 18:30 US  3anacbiHedTy B KywnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) £o 19 asr. -0,893
24 aBr - IN [LeHeskHbi arperat M3 2 Hea.r/ 2 Hea,r, % (M3 money supply) 16,4
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTAaena

KypuneHnko Kupunn
BeAyLWNA aHANNTUK

KasaHues Cepreii
aHaNUTKK

Dopodeitkun Oner
aHaNUTUK

UBaHoBa Onbra
AHAINTUK

OTAen CTPYKTYpPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
£06. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
no6.1281
s.kazantsev@bfa.ru
006.1222
o.dorofeykin@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYyanbHWUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanuct

BuHorpapos Kupunn
cneumannct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopgoBsblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcen
aHaINTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, n06. 1293
v.malev@bfa.ru

npamon +7 (812) 329 8198, nob. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

£o6. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHWK Tpelraepa

npamoii +7 (812) 329 8194, n06. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonam
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauYaNbHUK OTAeNa

KnueHTckuii otgen

npamoii +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, po6. 1199
a.misharev@bfa.ru

client@bfa.ru

JlykbAHOBA AHacTacua
HavaNbHUK oTAeNa

npamoi +7 (812) 329 8167, pob. 1196
a.lukyanova@bfa.ru

HacToAwmin LOKYMEHT NOAroTOBNEH aHanuUTUYeckum otaenom 3A0 «bantuiickoe ®UHaAHCOBOE AreHTCTBO» M HOCWUT MCKIOUUTENbHO MHOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETe, NPeACTaBAAT CObOM He3aBUCUMOE CyXKAEHWE aHaNUTUKOB Ha AaTy BbIxoAa oTyeTa. BosHarpaxaeHue aBTOpoOB OTYeTa HU
NPAMbIM, HA KOCBEHHbIM 06PA3OM He yBA3aHO C NPeACTaBJAEeHHbIMU B OT4YeTe TOuKamu 3peHusa. 3A0 «banTtuilckoe PuHaHCOBOe AreHTCTBO» OCTaBAsAeT 33 coboli npaso
M3MEHATb BbICKa3aHHbIe OLLEHKM U MHEHWA B tloboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHNA.

MHbopmauma, copeprKallaaca B OoTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMU AOCTOBEPHbLIMM, OJHAKO He CYLLecTBYeT HWUKAKUX rapaHTUW, YTO yKasaHHaA
nHbOpMaLMA ABNAETCA MOMHOM M TOYHOW W, COOTBETCTBEHHO, OHA He AO0/KHA PAcCMaTpMBaTbCA KaK NoaHaa WM TouHaa. Mbl ocTaBnsem 3a coboli NnpaBo He 06HOBNATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NOMHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEPLUATb MHble CAE/IKM B KayecTse NpuHLMNana c
WHBECTULIMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHCcOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOSIMTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNbHbIX KOHGINKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®UHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 33 NPAMOI MM KOCBEHHbIN ylepb, HacTyNUBLUKIA B pe3ynbTaTe UCNONb30BaHMUA
HacToALel NybAnKauMmn nnmn ee coaepaHua.

© 3akpbIToe akuMoHepHoe obLecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



