oy magaer, HO 0JIM30K YPOBeHb MOJAAEP:KKH, - Anexkcanap /lo3opoB, Opokepckasi
komnanust <KAJIOP +»

JpaiiBepom [1s1 OOJNBIIMHCTBA PHIHKOB MO-TPEKHEMY BBICTYMAaeT II€HAa Ha 30JI0TO.
Kaxnoe e€ nBukeHne BBEpX BBI3BIBACT MPOJAKU HA (DOHIOBOM pPBIHKE.

PocT 1ieHsl Ha 30710TO Hayayicsd B Hayaje UIOJs, TO €CTh JJIUTCS Y)Ke MOUTH JIBa MecsIa.
Cpok m1ocTaToyHO OOJIBIION, HO MOKHO BCIIOMHHTB, YTO B MPOLUIOM Troay uHiekce Jloy-/Ixonca
aKTUBHO poc C Havana ceHTA0ps mo ¢deBpanb. C 3TOH TOUKH 3pEHUs TOBOPUTH, YTO pajliv
3aTSHYJIOCh, BO3MOXHO, paHO. TemM He MeHee, pa3BOpoTa BHHU3 XKAYT MHorue tpenaepst. Ha
THEBHOM TrpaduKe IeHa Ha 30J0TO PUCYET KPYTYI JHHHUIO, YTO HE JaéT BO3MOKHOCTH
MIOCTPOUTH, cienys Yapap3y oy, kaHai ¢ XOpOIIo NpOoCMaTPUBAOIIUMHUCS TpaHULaMK. B Takoit
CHUTyallii MOKHO OPHEHTHpOBAThCA Ha cKojb3siiee cpeanee EMA(10), pucyroriee JTHHHIO
TEKyLIEro KpaTKoCpouyHoro TpeHga. Ha gHeBHOM rpaduke ¢ Havanma HIONA  IEHA,
npubmmsuBmch Kk EMA(L10), kakaplii pa3 yxomuT BBepX. Bmpouem, u B ampeic CBeYd
UJCAIBHO ABUTAINCH IO CKOJB3SIIEMY CpeAHEMY. Takoe NOBEIEHNE XapaKTEPHO HE TOJIBKO AJIs
rpaduka 3o5o0ta. Hampumep, ¢ ceHTssOpst npouwtoro roga mo despans unaekc Jloy-/xonca Ha
JTHEBHOM rpaduke Toxe 4€Tko mpuaepkuBaics auHurn EMA(10). O 3aBepiueHun pauid Ha
PBIHKE JparMeTaljioB OyJeM rOBOPHUTH, KOTJa XOTs Obl O/IHAa cBeua Ha JHEBHOM rpaduke yuaer
HUKE CKOJIB3siero cpeanero. [loka Ha peIHKE MpaBsAT «OBIKU», HO B maTHHIY, 19 aBrycra,
«MeNIBeI» BCE K€ MBITATHCh MPOTUBOCTOSATH MOKYIATEIsIM, HA 3TO YKa3bIBaeT JHEBHAs CBeva C
JUIMHHON BEpXHEW TEHBI0 — <«OBIKM» B TEYCHHE JHS 3arHAIM I[EHYy BBEPX, HO MPOJABIIBI
MPOSIBUIIN aKTUBHOCTh U CMOTJIM ONYCTUTH €€ BHU3.

Ha mnapatorem (oHIOBOM pBIHKE TOXE MOXHO OpPHUEHTUPOBATHCS HA JIMHHIO
KpaTKOCPOYHOTO TpeHAa. Tak, Ha MpOoIuIoN Hemene Ha JHEBHOM rpaduke Jloy momomén K
ckonp3siiemy cpennemy EMA(10) u 3amep Ha mapy AHEH, pemias BOIPOC O TOM, B KaKyrO
CTOpOHY ABUHYThCS. PocT 3010ta Toakuy: Jloy Buu3: Touno ot EMA(10) o pe3ko mpoBamuics
nouytu 10 ypoBHs 10 700,cO0TBETCTBYIOIIErO aBI'YCTOBCKOMY MUHMUMYMY. EcTh Hanmexna, uyTo
OpU KOPPEKIUHU 30JI0Ta 3TOT YPOBEHb BBICTYNUT MOJAJEPKKOH, MHAU€ MOXKET MPOU30UTH
rIyOoOKOe TMajieHre, CpaBHUMOE ¢ 00BaJIOM, HAOJIFOIaBIIMMCS B HA4aJIe MecsIia.

Ha nueBHOM rpaduke (prodepcHOro KOHTpakTa Ha HHAECKC S&P, BeIcTymaromiero
BaXHBIM WHIMKATOPOM JUISI POCCUKCKOTO PBIHKA, IIEHA IBHYKETCS aHATIOTUIHBIM 00pa30oM U TOXKE
MOAXOAUT K TOJIEpkKKe, mpocMarpuBarorieiicss Ha ypoBHe 1 100, BOMM3M KOTOPOTO MOXKHO
OyJeT MIaHuPOBATh TOPTOBBIC OTIEPAIUH.

Ilena nedtu mapku Brent maxomurcs B muamazone $105 - $120,ycrpauBaromem Kak
MPOJABIIOB, TaK M MOKYIAaTENeH «IEPHOTO 30J10Ta». [[pHHIMMHATBEHBIX COOBITHII HA 3TOM PHIHKE
He npoucxoaut. Ckoib3siiiee cpeHee Ha THEBHOM Ipaduke IBUXKETCs Topu3oHTaibHoO. [Ipasna,
0011151 HEPBO3HOCTH MPOSIBIISICTCS B PETYIISIPHOM IMOBBIIIEHUH BOJIATUIBHOCTH.

Kypc EUR/USD Toxe octaérest criokKOWHBIM. MOXHO TOBOPUTH, YTO Iapa JBUXKETCS B
HUCXOJIAIIEM KaHajle, MOXKHO YCMOTPETh Kakhe-HHOYIb MOJIEIH TEXHUYECKOro aHalu3a, HO BCE
K€ TOKa CYIIECTBEHHBIX JABM)KCHUN He HaOIt0jaeTcs.

Pexomenpamnus. Jloy cHOBa IpoOBalWiICS BHU3, BOJATWJIBHOCTH IIOCIEIHHUE HU CHOBA
ObL1a BBICOKOM, MaJIeHHE MOXKET MPOJOJKUTHCS, MOKyNnaTh onacHo. Ho BOIM3M nmoaaepkku npu
KOPPEKILHU Ha 30JI0T€ MOKHO OTKPBIBATh JIOHTH, HAJESACh MOWMATh JHO Ha IaJIalOIIEM pPbIHKE.
Tprok omnacHelii, HO BBINOJHUMBIA. [lOKynKM IUIaHMpyeM TI0 YacoBOMY WM JaXe
MATUMUHYTHOMY TpaduKy, B ONEpamusX HazHA4aeM MUHUMAIbHBIN PHUCK, IPH OTKaTaX JIOHTH
0e3KaloCTHO JUKBUIUpYeM.  Kpome Toro, 3akaHuumBaeTcsi MEPHOJ JETHUX OTIIYCKOB,
BO3MO)XHO, KaKk M B MPOIIJIOM TIOJy, B HAayaj€ OCEHU AKTUBHOCTb IIOKYyINATEIeH 3aMETHO
BO3pACTET.

Hacmoswyuii 0oKyMenm npedocmasien UCKIo4umensHo 8 nopsioke UHPOPMAyuu u He A61Aemcs peKiamoul wil npedodCeHuemM 0 NPO8eOeHUU ONePayull Ha PoIHKe
YeHHvIX byMaz u, 8 YaACMHOCMU, NPEOL0ACEHUEM 00 UX NOKYNKe UL Npooadice, o CMOPOHbL AHATUMUKOS, aemopos cmametl u komnanuti, 6xoosuyux ¢ I'K "AJIOP".

Hacmoswyuti 00KyMeHm A615emcsi MHeHUEM U COOePIHCUM OYEHKU, OCHOBAHHbIE UCKTIOUUMENbHO HA 3AKIIOYEHUAX AHATUMUKOE 6 OMHOWEHUU PACCMAMPUBAEMbIX
YEeHHbIX OYMA2 U DMUMEHMOS.

He cnedyem nonazamuvcs uckiouumensHo Ha coOepiucanue 0anHo20 coobujenus 6 yuepd nposeoenuio neasucumo2o anamusa. Hneecmuyuu 6 yennvle oymau
conpsicenvl ¢ puckom. Mcxos uz amoeo, uneecmopam pekomMeHOyemcs Rpoeooums muyamenbHoe U 6CeCmopoHHee UCCIed08aHUe PUHAHCO80-IKOHOMULECKO20
COCMOAHUA IMUMENNOS U COOMEEMCMBYIOUUX PLIHKOB Neped NPUHAMUEM UHBECIUYUOHHO20 PeULeHs.



FoMoTo IpoTOITEAET POCT
CrexopHoI opresTHp - EMA

p51.95

1,600.00
1,750.00
1,700.00
1,650.00
1,600.00
1,550.00
1,500.00
1,450.00

1,400.00

NEMA(LO)

----Ha drommor oM prisxe Hucxogaugni rpeas. loggepassoin
o maosxeT BRIcTYIIITE 10 700, rmadve royiokoe magessie

12,5000
127000
126000
12,500.0
124000
12,3000
122000
121000
12,000.0
11,3000
11,300.0
11,7000
11,600.0
11,500.0
11,4000
11,3000
11,2000
11,1000
11,0000

10,700.0
10,600.0

Hacmoswuii 00KymeHm npedocmasier UCKIouUmensHo 8 NopsaoKke UHPOpMayuu u He A6ACMCs PeKIaMoll Ul NPeONodCeHUeM 0 NPOBedeHUU ONepayuil Ha pbiHke

YEHHbIX 6yMaa u, 6 vacmuocmu, npet)/lualcenue/w 06 ux NOKynKe uiu ﬂpU()(lJfCe, CO CMOPOHbBL AHATUMUKOE, ABMOpPOos6 cmameii u Ku.\manuﬁ, sxod}uqux 6 I'K"

"AJIOP".

Hacmo;tmmi ()OKy.MeHln Aeiaemcs MHeHuem u codepo/cum OYCHKU, OCHOBAHHbLIE UCKTIIOYUMENbHO HA 3AKN0YeHUAX AHATIUMUKO8 6 OMHOUWEeHUU pACCMampusdemsblx

YEHHbIX 6_}),14(12 U SMUMEHMO8.

He czlet)yem noaazamvcCi UCKTIOUUMETIbHO HA codepaf(:anue 0annozo CUO6M4€HM}[ 6yu4€p6 nposet)euuru He3aeUucuUMozo anaiusd. Hllsecmuuuu 8 YeHHble 6)/'.\1(12“
CONpsdHCEeHbl C PUCKOM. Hcxoos uz 2Mmoeco, uHeecmopam pexo,fwendyemm npoem)umb muwameibHoe U 6cecmopornHee uccredosanue ¢)MH£1HCO(?O'BKOHO,MM'-{ECKOZO

COCMOSHUSL IMUMEHMOB8 U COOMBEMCMEYIOUUX DbIHKO6 neped NpUHAMUeM UHBECMUYUOHHO20 PeuleHUsl.




