YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 22 aerycra 2011r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1438.74 -0.97% lasnpom 169.56 -0.05% Brent (ICE) 106.01 -2.40% MPCK LleHTpa +9.76%
RTS 1575.33 -0.56% NYKoiin 1630.00 -0.12% 3onoT0 1852.20 +1.61% bawkupaHepro +5.68%
Dow Jones 10 817.65 -1.57% PocHedTb 200.00 -1.43% MnaTtuHa 1892.50 +0.94% MPCK MpuBomXbA +5.26%
NASDAQ 2341.84 -1.62% HopHukenb 6 500.00 +0.22%  Mepp 8765.80 -0.19% TrK-2-an +4.21%
S&P 500 1123.53 -1.50%  CbepbaHk 78.78 -3.44%  AnlomuHui 2 356.25 +0.05% Bepodapm +4.19%
DAX 5480.00 -2.19% ABTOBA3 22.79 -0.04% Hukenb 21 105.00 -0.47% Jlnpepbl napgeHuna
FTSE 5040.76 -1.01%  Akuumn NYSE BanioTHbI! PbIHOK KpacHblii OkTA6pb -4.86%
NIKKEI 225 8709.43 -0.11% Citigroup 26.77 -4.32% USD/RUB 29.06 +0.33% JicP -4.85%
Hang Seng 19 219.65 -0.93% GE 15.09 -1.63% EUR/RUB 41.74 +0.07% M.suaeo -4.78%
Bovespa 52 447.63 -1.29% Ford 9.99 -3.76% USD/EUR 1.4393 +0.44% CanasaTHedreras -4.44%
SENSEX 16 103.85 -0.23% BP 38.46 -2.19% UsD/JPY 76.50 -0.09% OrK-1 -4.32%
KAPTA PbIHKA BHewHui ¢poH
HEFATUBHBbIA
ABTOMPOM AMEpPUKAHCKME WHAEKCbl B MNATHULY NPOAO/KUAM najeHne Ha ¢oHe
EAHK -2,25% onaceHWit MHBECTOPOB, KOTOPble AWLb YCUAUAWUCH NOC/Ae NPO3BYYaBLUMX Ha
BbIXOAHbIX 3asABaeHM Obambl, NpU3HaBLUero peueccuto B akoHomuke CLUIA.
METANIVPTUA A3MaTCKMe WMHAEKCbl CErofjHA ONYCTUANCH B KKPACHYIO 30HY», AelieBeeT C
HEGTErA3 1,22% yTpa v HedTb.
PUTEN -1,39%
TEneKom %7 [nasHble coBbITUA
XMMuUA -1,22% B POCCUU:
SMEKTPMYECTBO m "HopHuKkenb" caenan "Pycany" HoBoe npeanoxeHune
NPOYEE m "THK-BP" npusnekaet Kpegut
r T T ' m "EABP" ony611MKoBan oT4eTHOCTb
2,5% -2,0% -1,5% 0,5%
B MUPE:
m Obama npusHan peueccuio
5% m EBpona npogonkaet 6opbby € AONTOBBIM KPU3MCOM
0% —
-5%
MnaH TOproB Ha cerogHsA
0% CerogHa, Ha Haw B3rNA4, CHUXEHWE NPOoAOMKUTCA. 3anBneHna b6.06ambl 0
cuTyaumm B akoHommke CLLIA no6asuam «macna B OroHb» Bceobluen naHuke,
5% AeweseeT U HedTb, TaK YTO B NEpPBO MONOBMHE AHA Ha OTeYeCTBEHHble
6UPIKM CHOBA HaX/IbIHET BOJTHA PACNPOAANK, KOTOPAA CTUXHET K Beuepy.
20% ~——— MMBB S&P 500 SSE
25 nion 29 nion 2 asr 6 asr 10 asr 14 asr 18 asr
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
22.08.2011 16:30 CLUA. MHpeKe sKoOHOMMYecKoM akTuBHocTH ®PB YuKaro 3a uionb n/a -0.46 n. '::>
23.08.2011 6:30 Kutait. UHAEKC aKTUBHOCTU B MPOMBbILLIEHHOCTU Ha aBryct n/a 49.3 n. '::>

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.
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Daily MICEX 1438.74 -14.09 n. -0.97% Daily USD/RUB 29.06 -0.0 n. +0.33%

KapTuHa gHA

Poccuiickuii poHA0BbIN PBIHOK 3aBEPLUMA NOCAEAHMI Paboumnii AeHb MUHYBLLEN Heenn B MUHYCE, HO «BbIKM» BNOAHE MOTYT BbiTb AOBO/IbHBI U TAKUM UTOTOM,
3a 4ac 40 3aKpbITUA BUPK NaseHne OTeYecTBEHHbIX MHAEKCOB AocTurano 4%. 3a aeHb uHaekc MMBB ynan Ha 0,97% fo 1438,74 nyHkToB, uHgekc PTC notepsan
0,56%, coctaBuB Ha 3aKkpbiThe 1575,33 nyHKTOB.

HeraTus npoao/KaeT rocnoAcTBOBaTb HAa PblHKaX, M MOKa HET HU Manelwux NOBOAOB A/1A PafoCTU, CUTyaUMA B MWUPOBOM SKOHOMMKe 6au3Ka K
KaTacTpoPUYECKOW, AblXxaHUe KpM3nca YyBCTBYETCA BCe CU/IbHEE, a YPOBEHb A0BepUA Ha BupKax ynan Ao MUHUMaNbHbLIX OTMETOK. MoKa HeT U OCHOBaHWIA Ana
cTabunusaumm, HeCMOTPA Ha TOT GaKT, YTO POCCUIICKAA SKOHOMMUKA NPU HbIHEWHUX LEeHax Ha HepTb MOXKET YyBCTBOBaTb CebA [OBO/LHO yBEPEHHO. [laxke B
C/ly4yae HOBOTO KpM3uca BPAA M «4epHOoe 3010To» ynaaeT Huxe 70-80 gonn. 3a bappesib, NO3TOMY OTe4eCTBEHHbIW GOHAO0BbIN PbIHOK CEAYAC TOUHO U36EXRUT
nostopeHus cobbitnin 2008 roaa. Ho noka onaceHWA MHBECTOPOB OKAa3blBAKOTCA CU/IbHEE BCEro, HO MPOAAHO YXKe MOYTU BCE, YTO MOXHO, U 6e3 MoLLHOro
HeraTMBHOro MMNy/bca BPAA N Mbl yBUAMM nageHne Huxke 1360 nyHKToB no nHaekcy MMBB.

CerogHa, TeM He MeHee, CHUXeHue Npomo/KuTcA. 3anasneHna 65.06ambl 0 cuTyauumn B skoHomuKe CLUA nobaBunn «macna B OroHb» BCeobLei NaHuKe,
AeweseeT U HedTb, TaK YTO B MEePBOW NONOBUHE AHA HA OTEYECTBEHHbIE BUPIKM CHOBA HaX/IbIHET BO/IHA PAcNpOAaXx, KOTOPasA CTUXHET K Beyepy.

OCHOBHble HOBOCTU U cO6bITUA

m Kak coobujaetca Ha caiiTe KpynHeiwero B mMupe npousBogutens Hukena u nannaguna, OAO «TMK «Hopunbckuit Hukenb», meHeaKMEHT KOMMaHUu
chopmumpoBan npepsioxeHne no npuobpeteHuto 15% akumini komnaHum OO0 «OK Pycan YnpaBneHue WHBeCTUUMAMMY», BxoaAlen B cTpyktypy UC Rusal.
MapameTpbl faHHOro NpeasioKeHna byayT paccMoTpeHbl 24 aBrycta Ha 3a04HOM rosiocoBaHMm CoBeTa AMPEKTOPOB.

m OpHa M3 KpynHenwmx poccuiickmx HedpTaHbIX KomnaHuii OAO «THK-BP XonguHr» noanucana cornaweHue ¢ kaybom us 10 mexkayHapogHbix 6aHKoB o
npuBneYeHUn HeobecneyeHHON KPeaUTHON NMHKUM Ha cymmy 1,5 mapa. ponnapos. Kpeaut, ctaBka no KoTopomy coctasaseT LIBOR + 1.3%, paccuntaH Ha 4 roaa,
a nepBbIli NAaTeX B CYET NoraleHnA 3a40/KEeHHOCTM yraumBaeTca Yepes 2,5 roga nocne ero nonyyeHus. B caenke npuHanm yqactue cnegytowme 6aHku: Bank
of America Merrill Lynch, the Bank of Tokyo — Mitsubishi UFJ, Citigroup, HSBC, Nordea, SMBC n WestLB. Kak oTmeuyaetcAa B COOOLLEHUU KOMMAHMUMU,
npuB/ieYeHHble cpeacTBa byayT HanpaBaeHbl Ha 0bLMe KopnopaTUBHbIE Lie/IM OpraHu3aLmn.

m EBpasuiicknii 6aHK pa3BuUTHA 3a LWECTb MECALLEB TEKYLLEro roga noayumn 13,7 maH. gonnapos unctoi npmbsinn no MCHO, B ABa pasa yBeIMUMB aHANOTUYHbBIN
NoKasaTe/ib NPOLIOrO roAa. 3a OTYETHbIV NEPUOA TaK e BbIpOCAM akTUBbl 6aHKa Ha 290,4 MAH. A0NNApoB U cocTasuau 2,84 mapa,. nonnapos. OCHOBHasA
mucema EABP, cosgaHHoro B 2006 rogy mexay Poccuitickont ®epepaumeit n Pecnybnukoii KasaxcTaH, 3akntoyaeTcs B COAEWCTBUMM PA3BUTUIO PbIHOYHOM
SKOHOMMWKM rOCYZapcTB — YYaCTHMKOB BaHKa, a TaK e paclMpPeHU0 UX TOProBO-93KOHOMMYECKMX CBA3EW MYTEM UHBECTULMOHHOM AeATeNbHOCTU. TOMMMO 3TUX
rocyapcrTs, B COCTaB 6aHKa BxogaT benopyceusa, TagRUKUCTaH, ApMeHUA 1 ¢ HeAaBHUX nop Kuprusums.
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KapTuHa gHA

B AATHULY MHBECTOPbI Ha BeAyLmnx d)OH,EI,OBbIX naowaaKkax nnaHeTbl NPOAO0/TIKUAN NAHUKOBATb, aKTUBHO o6cymp,aﬂ BO3MOXHOCTb HOBOTO d)MHaHCOBOI'O Kpu3uca.
CMTyaLl,Mﬂ B MVIpOBOf/'I 3KOHOMMKeE HacCTpamsaeT UTPOKOB Ha NeCCUMMUCTUYHDBIN Nnaj, NPakTUYeCKn exxegHeBHO NOABMAKOTCA BCe HOBble U HOBble HeraTMBHble BECTU
N CNyxW, CBA3aHHble, No 6onblueit yactu, ¢ cutyauveir B CLUA n EBpone. 3asBneHus Bnacteil He cnocobHbl ybeauTb PbIHKKW, AR NPEeKpaleHus NaHuKu
HeOﬁXO,qMMbI KOHKpeTHble ,El,el‘iCTBMﬂ, KOTOPbIX NOKa He BUAHO, ¥ MMPOBaA SKOHOMUKa CHOBA N1€TUT B NpOonacTb.

MHpekebl Ha Bupskax Esponbl 1 CLUA BCIO MATHWLY NPOBE/M B «KPAacHOW 30HE», HO odyepeaHoro obsana He MPOM30LW0, NpPoAasaTh 6onblwe Heyero, a Ans
JanbHenwen ackanaumm Kpusmca HeobXoAMM MOLLHBIA TONYOK, MPEANOCHIIOK K KOTOPOMY MOKa He BUAHO. BmecTe ¢ Tem, nageHus HU esponeiickme FTSE (-
1,01%), DAX (-2,19%) n CAC (-1,92%), Hn amepukaHckue Dow Jones (-1,57%), S&P (-1,5%) n NASDAQ (-1,62%) n3bexatb HUKAK He MOrIu, HOBOCTHOM GOH K
ONTUMMU3MY ceityac He pacrnonaraer.

Bpasunbckuit BOVESPA (-1,29%) npogoakun caasatb NO3ULMKM BCAEA, 3@ OCTalbHbIM MUPOM. B «KpacHyto 30HY» ONYCTUAUCL CErOAHA M a3uaTCKue MHAMKATOPSI,
3aABneHnA 6.06ambl He cNOCOBCTBYIOT MOKYMKaM.

OCHOBHble HOBOCTU U CO6bITUA

m B CLLIA npogonkaeTca akTMBHOe obcyKaeHMe SKOHOMUYECKUX Npobaem rocyaapcTsa, nepesaaet Reuters. Ha BbIxoAHbIX HaxodAwWwmMinca B oTnycke MNpe3naeHT
cTpaHbl 5.06ama BrepBble NPU3HaA PeLLeCcCU0 B aMEePUKAHCKOM SKOHOMMKe, NoAYepKHYB, YTo LUTaTbl nepexumBatoT cevac «TpyaHble BpemMeHa». Mpu 3Tom oH
OTKpPbITO 06BMHWUA B Npoucxoaalem KoHrpecc. Mo ero cioBam, HEKOTOPble KOHTPecCMeHbl 610KMPYIOT Npoasuraemble benbiM 4OMOM NPOrpaMmbl MO CO3AaHUI0
HOBbIX paboumx mect u cnocobcTBoBaHMio pocTy BBM. M-H Ob6ama B ouvepesHoi pa3 npussan KoHrpecc oT6pocuTb pasHornacve u pabotaTb Ha 6naro
AMEpPUKAHCKON SKOHOMUKM.

Bonee oNnTMMUCTUYHO pacckasan o npoucxoawem suue-npesvaeHT CLUA [k.baligeH, KoTopblli ceityac HaxoamTes ¢ Bu3uTom B Kntae. OH nonbiTancsa yoeamtb
KPYMHEWLWEro AepaTens aMmepuKaHCKMX 06auraumin B cTabunbHOCTM SKOHOMMKM CTPaHbl, 3afBMB O TOM, UTO Benbiii Aom HUKoraa He gonyctut gedonTa.
OfaHako, Ha doHe yapyyatoLmx 3anasneHnii O6ambl 3T €10Ba BPAA, M A06aBUM YBEPEHHOCTM, aMEePUKAHCKan SKOHOMUKA NEPEXMUBAET TPyAHblE BPEMEHA, HO,
CKOpEe BCErO, YKe B Hayasie CEHTABPA Mbl YC/IbILLMM O KaKMX-TO CTabUIM3aLMOHHBIX Mepax.

m [poo/KatoT exXeAHEeBHO NOCTyNaTb M BecTU 13 EBponbl, rae BNACTU HAKOHEL-TO CamMblM pelunTesibHbiM 06pa3om B3AAUCH 3a 6opbby ¢ AOATOBBIM KPU3MCOM,
coobuiaer Reuters. B natHuuy CoBeT MUHWUCTPOB McnaHUM onepaTMBHO MPUHAN HOBbIA NaKeT aHTUKPU3UCHBIX Mep, KOTOPbI NO3BOAWUT cTpaHe M3bexaTtb
AanbHelwero paspactaHua npobnem c rocaonrom. CornacHo ogo0bpeHHOMY MaKeTy, ByAyT CHUXKEHbI pacxofbl Ha 34paBOOXPaHEHNe, BBeAEH AONONHUTENbHbIN
Hasor Ha NPMBBIIbL C KPYMHbIX KOMMNaHWiA, a TakKe cHukeH HAC Ha HOBYIO HEABUMKMMOCTb, YTO CTAHET CTUMYJIOM /18 BOCCTAHOBJ/IEHUA CTPOUTE/IBHOMO CeKTopa.
MnaHupyeTca, YTO 3T Mepbl MOMOrYT CIKOHOMUTb McnaHuu nopaaka 5 mapa. eBpo. [11A OKOHYaTe/NIbHOro YTBEPXKAEHUA MpoeKTa Heobxoammo opobpeHue
MapnameHTa, 3aceaHne KOTOPOro COCTOUTCA BO BTOPHMUK.

KaHunep NepmaHun A.MepKesib 3a04HO OTpearnposaso Ha 3aasneHus MpesungeHta CLUA b.06ambl. Mo ee cnosam, FepmaHum peLeccus He rpo3uT, HECMOTPA Ha
ponrosble npobnembl B EBpore n HeKoTopble NMpU3HaKKM 3ames/IeHUA TEMMNOB POCTa HEMELLKOM SKOHOMMKM, CUTyauuA B CTpaHe octaeTcA CTabuibHOW. I-3ka
Mepkenb Bblpasuaa yBepeHHOCTb B TOM, YTO celiyac r1aBHOW 3ajadveil ABNAETCA BOCCTAHOB/EHWE A0BepuA aH GpUHAHCOBBIX pbiHKax. Mpu 3TOM OHa CHOBa
BbICKa3a/iacb NPOTUB BBEAEHUA eANHbIX 06uraumin EBpo3oHsI.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




