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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[Iporno3. OnsTh nepenpogaHbl

Ha MHUpOBBIX pBIHKAxX MPOAOJIKAIOTCS MACCUPOBAHHbIE ITPOJIAaXKHU akuuii. IHBECTOpBI MOYyBCT-
BOBAJIU MOJIUTUYECKUH BaKyyM B cepe NpuHATHs 3((HEKTUBHBIX pellieHHi B 001acTH
HKOHOMHKH U OOBSIBIIIH “3a0acTOBKY’ Mepe]] BO3MOXKHOM peneccueii. Hactpoenust Mmoriu Ob1
yayuminTh 00bsaBiaeHust @PPC o 3amycke nporpammsl QE3, onHako 10 cooTBeTcTBYIOLIErO (ho-
pyMa ¢ bepnanke octanacsk ere Heaens (26.08), na 1 Bepa B 3aIlyCK HOBO IpOrpamMMbl
MOHETapHOr0 CTUMYJIMPOBAHM Ha 3TOM Hezesne ociabieHa KpUTUYECKHMMHU BBICTYIIJICHUSAMU B
anpec bepranke nByx ynpasistonux OPC. [Tanndecknx HacTpoeHU# BUepa 100aBmIIO cooOIe-
uue Wall Street Journal o Tom perynsTopsl akTHBHO HHTEPECYFOTCS CUTYyalHeil B aMEPUKAHCKUX
OTJICTICHUSIX KPYITHEHIIINX eBPOIEHCKUX OaHKOB U OECITOKOSATCS 00 X YCTOMYHMBOCTH B YCIOBH-
X €BPOIEHCKOro J0JIroBoro kpusuca. Peskoe nagenue dunanensduiickoro HHIeKca 1ea10BOR
AKTUBHOCTH TOJIbKO YCHJIMIIN pereccuoHHbIe cTpaxu. [TonmxarensHoe nemwkenue S&P 500 ot
ypoBHs 1200 (-4.46%) BbI3Basio peuuauB aaynrpenaa u B Poccun. Unnexcet MMBB u PTC
TOPrOBAJIMCH CETO/IHS CHOBA B COCTOSIHUM OTHOCUTENILHOM NEPENpOAAHHOCTH, YTO BO3MOXKHO
HOJIEP>KUT MOMNBITKY OTCKOKA OJIMXKe K aMepUKAaHCKOM ceccur. AMepHKaHCKHe (hbroYepehl uc-
IBITHIBAET JIABJICHUE CO CTOPOHBI EBPONEUCKUX IUIOIIAI0K, OCOOEHHO OT MOTEPh aKIIUi
eBporneiickux 0aHKoB. Ha aMmepukaHCKO ke cecCUM MOTYT Pa3bIIPbIBATHCS CBOU MOIBITKU
OTCKOKOB. CXOJTHYIO TMHAMUKY € ()OHJOBBIMH (DbIoYepcamMy MOKA3bIBAIOT CETOHS M HE(TIHBIC
uensl. Ceronus sxkoHoMu4eckuil kasneHaaps B CIIA mycT 1 HOBbIE OTKPOBEHHUS B YaCTH 3aME-
JIEHUs1 D)KOHOMUKH Ha phIHOK He noctynsaT. Manexc MMBDB nosyunit Buepa 3asBKy Ha IBH)KEHUE
B obsacTh 1386, B 3T0I cUTyaly pbIHOK OYyAET 3aMeTHO MepenpojiaH. B noHeaenbHUK 0XH1aeM
MO3UTUBHOE OTKPBITHE.
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