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Hakanyne Toprm Ha  MHUpPOBBIX  (OHIOBBIX
TJIONIAKaX 3aBepIIMIMCh nageHueM Ha 4% - 6% 1o
OCHOBHBIM  ()OHJOBBIM  WHAMKaTOopam. I[loTok
HETaTUBHBIX HOBOCTEH BHOBB YCHIIMJI ITAHUKY CPEIIN
uHBectopoB. Morgan Stanley cHu3min mporHos
pocrta muposoro BBII B 2011 — 2012 rr., Deutsche
Bank cHusun mporuo3 pocra skoHomuku KHP.
Ceromus Citigroup takke cOOOIIMI O MOHMKCHHU
IIPOTHO3a POCTa MUPOBOU SKOHOMUKH. Kpome Toro,
cratuctuka u3 CIIA mo wuHbAAIMU, C pBIHKA
KUJIbSI, @ TaK)KE MPOU3BOJCTBEHHON AKTUBHOCTU B
OunanensPur  OKazaIMCh 3HAYUTEIBHO cllabee
oxugaHuii. XyXKe OCTaJbHBIX YYBCTBOBAIH CeOs
Oymaru OaHkOB Ha (OHE COOOILIEHUN O TOM, UTO
EIIB cpouno Beyman kpeaut Ha $500 mutH. cpokom
Ha OJTHY HEJIeNII0 OJHOMY M3 eBpOMNeHCKUX OaHKOB, a
TaK)kK€ O COKpAllleHHH PE3epPBOB EBPOIEUCKUX
6ankoB Ha cuetax OPC.

Ha »THX HOBOCTAX CEroAHS YTPOM CHIKAIOTCS
¢drrouepcer Ha uHAekcsl CIIA, peinku ATP nagarot
Obonee yem Ha 2%, cTOMMOCTh He(TH TaKXKe
TOPryeTcsi B  «KPacHOW 30HE». OTkphITHE
POCCHUICKOTO PBIHKA aKIUK COCTOSATIOCH CHIYKEHUEM
okosno 2%, x 11:30 Mck mazeHWe yCHIIUBAeTCH,
ciabee OCTambHBIX CMOTPSTCS OyMaru GaHKOBCKOTO
CEKTOpaMHU BCIIEJ] 32 MHUPOBBIMH (DHHAHCOBBIMH
KOMITAaHUSIMHU. JlononHuTteapHOE JTaBJICHUE
OKa3bIBaeT HOBOCTH 00 OTTOKE KanmuTasia u3 (hoHmIoB,
WHBECTUPYIONINX B aKIUU POCCHUICKUX KOMITaHUH,
Ha Hegpene ¢ 11 mo 17 aBrycra B 06beme $309 mutH.,
nporuB $412 muH. Hemenedr panee. bmkaiiimas
nojnepxkka mo MMBB pacnonaraercss Ha ypoBHE
1410 nynkros, 3atreM 1355 mynkToB. CerojHs He
OKHUJACTCI BAXKHOM MAaKPOCTATHCTHKH, ITO3TOMY
JTUHAMHKY TOProB OyayT 3aqaBaTh Ha CTPOSHUS Ha
EBPOIECHCKHUX ¥ aMEPUKAHCKHUX PBIHKAX.
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Mupoebie ponoosvie unoexcol
Index Close D-to-D,% YTD,%

MICEX
RTS
RTS-2
S&P

DJIA
Nasdaq
FTSE 100
Nikkei 225
DAX 100
CAC 40

1452,83
1584,2
1903,72
1140,65
10990,58
2380,43
5092,23
8719,24
5602,8
3076,04

-3,73%
-4,79%
-0,59%
-4,46%
-3,68%
-5,22%
-4,49%
-2,51%
-5,82%
-5,48%

-13,93%
-10,39%
-14,76%
-9,30%

-5,07%

-10,27%
-15,08%
-14,76%
-18,97%
-19,15%

MeTtannsl, $/t Close D-to-D,% YTD,%

ATroMUHAI
Mensp
Huxens

HedTb, $/bbl

WTI
Brent

23715
8803
21550

Close
82,38
106,99

1,00%
-0,76%
-0,25%

D-to-D,%

-5,94%
-3,26%

-3,20%
-8,11%
-10,66%

YTD,%
-9,59%
13,65%

HparoueHHble
meTannsbl, $/0z

30510TO
IInatnna

1824
1836

1,90%
-0,27%

29,78%
4,62%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%
Taznpom 5,2000 0,00% -18,41%
Taznpom HedTH 4,2500 0,00% 1,31%
I'MK Hopunsckuiit Hukens 230,5000 0,00% -1,28%
Jlyxoiin 51,5000 0,00% -9,65%
Pocuedts 6,3500 0,00% -11,73%

Pocrenexom 5,1500 -6,36% 8,42% 51 500
Coepbank 3,0330 0,00% -11,70%

CyprytHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTbH 4,67 -6,97% 12 171 546 -24,68%
Tazmpom 11,61 -4,84% 41852 353 11,63%
I'asmpom HEdTH 21,40 -5,39% 98 503 0,71%
I'MK Hopunbsckuit Hukenb 22,37 -3,66% 8013549 -2,95%
Jlyxoiin 55,75 -2,96% 6425179 8,25%
Pocuedts 6,97 -5,30% 19 076 319 9,76%
Pocrenexkom 30,63 -7,96% 59 658 -0,87%
Cypryrtredreras 7,85 -5,54% 2 608 960 15,44%

KaneHdapb 3koHOMU4Yeckux cobbimuli

BaXHBIX COOBITHI HE 0XKUIAETCS
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[JloBoaum Ao Ballero ceefeHus, YTo WHGOpMaLWS, copepxallascs B HacTosillem o630pe, MOAroTOBNEeHa Ha OCHOBAHWM OTKPbITbIX WCTOYHUKOB, SIBMSETCH MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMIOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aHanuTuyeckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLym, MomnyveHHon 13
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsiBNIEHME (HaKTOB HEMOMHOTbI M HEOCTOBEPHOCTH YKa3aHHOI MH(OPMaLMK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOABI W 3aKIKOYEHs, NPeACTaBMNeHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHneM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHUBEP Kanutany. Hukakas uHopmauust U HUKakoe MHEHME, BbIpaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PeKoMeHAaLMen no MoKynke Wnv npojaxe LieHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB MMM LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), HE ABNSETCA O(EPTON UMM NPEeAnoxXeHeM AenaTb 0hepTy UM OCYLLECTBISTL MHbIE BIIOXKEHUS kanuTana.

[laHHoe aHanuTU4eckoe WCCnegoBaHWE He MpefocTaBnsieT rapaHTuil unu obewaHnit Gyaylien achdeKTUBHOCTM (LOXOOHOCTM) AEATENbHOCTM HAa PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NExalleit B OCHOBE HACTOSILLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUEeHWI, NpUHATLIX Bamn Ha ocHoBe HacTosiiero
pokymenTa. 000 WHeectuumonHas pynna «YHVBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo NMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPEAeneHHble LieHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECIn
TaKoBOI# IMEET MECTO, MOXET BapbMPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar W MHbIX (hIMHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILLATHCS MNK MoHWKaThes. KonebaHue
KyPCOB WHOCTPaHHbIX BankT MOXET OKa3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMPeAeneHHON LieHHOW Gymaru u MHOro hMHaHCOBOro
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobrnoxeHusi. Hawa KomnaHusi HacTOSTENbHO PEKOMEHAYeT MHBECTOpaM 0bpallaTbCsl 3a KOHCYMbTaLUMsAMA K HE3aBUCUMbIM
cnewupanuctam B 0bnacti HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOM KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAWMT CTPOryID BHYTPEHHIOK MOMWMTUKY, HampaBneHHyl Ha npepoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ns nomyyeHus JOMONMHUTENBHOM MHGOPMALMM O LiEeHHbIX Oymarax, YNOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPKKM M3 HACTOSLLEro AokymeHTa Be3 npesapuTensHoro mucbMenHoro cornacus OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009



http://www.multitran.ru/c/m.exe?t=4117468_2_1
http://www.multitran.ru/c/m.exe?t=7567_1_2
http://www.multitran.ru/c/m.exe?t=7567_1_2
http://www.multitran.ru/c/m.exe?t=7567_1_2
http://www.multitran.ru/c/m.exe?t=2554_1_2
http://www.multitran.ru/c/m.exe?t=2109851_1_2
http://www.multitran.ru/c/m.exe?t=7372_1_2
http://www.multitran.ru/c/m.exe?t=4431_1_2
http://www.multitran.ru/c/m.exe?t=162543_1_2
http://www.multitran.ru/c/m.exe?t=7500_1_2
http://www.multitran.ru/c/m.exe?t=2685877_1_2
http://www.multitran.ru/c/m.exe?t=1744017_1_2
http://www.multitran.ru/c/m.exe?t=1644_1_2
http://www.multitran.ru/c/m.exe?t=96146_1_2

