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WHBECTULMOHHARA
KOMMAHWA

3akp. W3m. WUzm.
AeHb, % Hea., % I'IporH03
MMBB 1452,83  -3,73%  097%
pPTC 158420  -4,79% 2,55% PoccuiickMe MHAEKCbl CHUMKAKOTCA M3-33 NPOAO/IKAMWMXCA Ha MWMPOBBIX MNJOLLAAKAX
MSCI Russia 829,874  -4,77% 2,43% pacnpogaK, Bbi3BaHHbIX BHOBb YCUAMBLUMMMUCA BYEpPa CTPaxamu MO NOBOAY 3amenjeHun
MEEIEY 99544 -2,83%  055%  3mepUKaHCKOMN M MUPOBOI SKOHOMUKM, MHAEKC MMBB MOXET cxoauTb K 1400 nyHKTam.
S&P 500 114065  -4,46%  -2,73%
VIX 42,67  3512%  9,41% PLIHOK aKLWii
DJ Euro Stoxx 600 24239  -567%  -0,53%
FTSE 100 509223  -449%  -137%
B yetBepr, 18 aBrycrta, Ha MMPOBbIX PbIHKAX CHOBa PE3KO YCUAUANUCL CTPaxXW, CBA3AHHbIE C
DAX 30 5602,8  -582%  -3,36% . N .
—— ST 3amegneHnem aMmepmuKaHCKOM U MUPOBOM 3KOHOMMKMU M PacnpocTpaHeHMeMm eBpOnencKoro
SSE Composite (Ha09:00 MCK)  2524,62  -1,36%  -2,64% Kpusuca, npuyem B TeyeHWe AHA HOBOCTHOM GOH nocTeneHHO yxyalwanca. B nepsoi
NONOBUHe AHA HeraTWBHbIA GOH co3aasanun cTatha B WS) o Tom, uto ®PE Hbio-Mopka
S e G aHaNM3npyeT amMepuKaHCKMe OTAEeNeHUA KPYMHbIX eBPOMNercKkux 6aHKOB, omacanacb, 4ToO
UST2 YTM, % 0,19 p'eHb'_s:;'s e i:n yepes HUX KPM3MC MOMKeT M3 EBPO30HbI NPOHUKHYTb B 6aHKOBCKylo cuctemy CLUA, u
UST 10 YTM, % 2,07 993  -2652 CHUXeHne 6aHKkom Morgan Stanley nporHosa rno6ansHoro pocta ¢ 4,2 10 3,9 % 8 2011 r.m
UST 10 - TIPS 10, 6.n. #$3HAY!  #3HAY! c4,5003,8%B2012T.
iTraxx Crossover Europe 5Y, 6.n. 534,26 0,00 -61,20
Russia 30 YTM, % 4,25 11,20 -16,00 Bo BTOpOW MONOBWMHE AHA KaTanM3aTOPOM MNAaHMKWU CTanu cnabble MaKpO3IKOHOMMUYECKME
[RVslE 3 CI2S) 08  JERE 260 fJaHHble u3 CLUA, npexae Bcero — MHAeKC genosoit aktmeHoctu Philadelphia Fed,
Libor 3m USD, % 0,2978 0,19 1,16 . .
HEeOoXUAaHHO ylweawmui B rnybokuit «muHyc» (-30,7 NyHKTOB Npu NporHose 3,7 NyHKTOB) U
Libor 12m USD, % 0,7802 0,26 1,06
USD/RUB NDF 3m, % 476 38,00 12,00 Cpa3y OKa3aBLWMIACA HA MUHUMYyMax c BecHbl 2009 roga. TaKKe MOMKHO OTMETWUTb POCT
USD/RUB NDF 12m, % 5,04 28,00 1,00 ymncna NepBUYHBIX 3aABOK Ha Nocobue no 6e3paboTuue U NageHMe NPoAasK Ha BTOPUYHOM
RUB overnight, % 325  -2500 -100,00 PbIHKE HEABUKMMOCTU. MpK 3TOM BbllLeLIne paHee AaHHble N0 MHAEKCY NOTPeOUTENbCKMX
Mosprime 3m, % 4,73 0,00 -1,00 ueH 3adpuKkenposanu yckopenue CPl o +0,5 % m/m 1 +3,6 % r/r (nporHos +0,2 % u +3,3 %
COOTBETCTBEHHO). Bnpoyem, No AApy MHAEKCA YCKOPEHME HE3HAYUTE/IbHOE U TONIbKO B
3akp. [ZEIR Uzm.

" » rofosbix Temnax (+0,2 % m/m, +1,8 % r/r npu nporHose +0,2 % v +1,7 % COOTBETCTBEHHO).
LeHb, HeA,,

USD Index 74,32 0,76%  -0,66% . .
EUR/USD e Poccuiickme uHAEKcbl Ha 3TOM doOHe B YeTBepr OTKPbLIUCL C 3MNOM BHU3, B MNepBoi
USD/IPY #BHAY!  #3HAY! NOJIOBUHE AHA AEepXKaNnCb B AMaNa30He NepBoi NONOBUHbI HeAEN, HO 3aTEM YLUIU HUKE,
GBP/USD #3HAUL  #3HAY! Ha 3aKpbiTve nHaekc MMBB coctasun 1452,83 nyHkTa (-3,73 %), BO BTOpOI NONOBUHE AHA
AUD/USD H3HAY!  #3HAY! XOT TOProB npepbiBanca TexHuyeckum cboem Ha MMBB. CerogHA HOBOCTHOM OH He
USD/CAD #3HAY!  #3HAY!

OEMOHCTPUPYET KaKWUX-NMBO MNPU3HAKOB YAYYLIEHWA, K CHWMKAKOWMMCA BHELHUM
USD/CNY #3HAY!  #3HAY! 6 6
kopsua (EUR+USD)/RUB 34,89 121%  -0,59% doHAO0BbIM MHAEKCAaM A06aBNAOTCA 0OHOBMBLUME HeAENbHbIE MUHUMYMbI LeHbl Ha HedTb.
USD/RUB LI 28,18 0,00% 0,00% Poccuiickme MHAEKCHI HAUMHAIOT NATHULY CHUXKeHWeM nopsaaka 1,5 %, 6avKaliwan cuabHas
EUR/RUB Lib 40,05 0,00% 0,00% noagepKka no nHaekcy MMBE pacnonokeHa B paioHe 1400 nyHKTOB.

MCH- Daily 18.08.2011 EMACIose,21) = 1,5658.81, EMAT(Clase 60y = 1‘52438‘17 EMAZ(Close 200) = 1,637 44 B
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AeHb, % Hea,, %

1,800
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA

Oata Bpema CrpaHa
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MNMokasaTenb

Toprosbii 6anaHc, mapa. ueH (Trade balance total)

0O6vemakcnopTa r/r, % (Exports y/y)

06vemumnopTa r/r, % (Imports y/y)

Pos. npogaxu m/m, % (Retail sales m/m)

Po3. npogasu r/r, % (Retail sales y/y)

WHpeke notpeb. ueH m/m, % (CPI m/m)

NHaekc notpeb. ueH r/r, % (CPly/y)

MHaekc notpeb. ueH 6e3 npoaos./aHep. m/m, % (CPl ex food / energy m/m)
MHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl ex food /energy y/y)
MNepsuyHana 6e3paboTmua, Toic. (Initial jobless claims)

Onawanca 6espabotmua, wiH. (Continuing claims)

OnToBble Npogaxu m/m, % (Wholesale trade m/m)

MHaeke onepesk. nHamkatopos m/m, % (Leading indicators m/m)
MpoaaKu Ha BTOPUYHOM PbIHKE Kunbs, MaH. (Existing home sales)
Mpoga’km Ha BTOPUYHOM pPbIHKe unabsa m/m, % (Existing home sales m/m)
3anacblrasa: Heg/Hea, mipa. Ky6. ¢ (EIAweekly natural gas)

NHAeKc ueH nponssogut. m/m, % (Producer prices m/m)
MHaekc ueH npounssoaut. r/r, % (Producer prices y/y)
MHpeke notpebut. ueH m/m, % (CPI m/m)

WHpeke notpeburt. ueH r/r, % (CPly/y)

MHaekc notpe6burt. ueH 6a3osbit M/m, % (CPIl core m/m)
NHAekc noTpe6burt. ueH 6a3osbiit r/r, % (CPl core y/y)
30/10TOBaNIOTH. pe3epsbl, S mapa,. (Foreign reserves)

MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPl m/m)

MHaekc onepex. uHankaTopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHpeke onepex. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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NHAMKATOPbI PbIHKa akumit

dakr

72,5
-3.3
9,9
0,2
0,0
0,5
3,6
0,2
1,8
408

3,702

0,2
0,5
4,67
-3.5
50

MporHos

71,0
-2,4
10,9
0,3
0,3
0,2
3,3
0,2
1,7
400
3,695
-0,5
0,2
4,90
3,8
49

0,1
5,3
0,2
2,8
0,2
1,6

0,19

WUcTouHmK: Reuters
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AHanutuueckuii otaen

research@bfa.ru

197101, Cankt-NMetepbypr, NeTporpaackas Hab., a.36, auT. A, 6/y,

«JINHKOpP»

Ten.: +7 (812) 329 8181 (ocHOBHOW)

®akc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTAaena

KypuneHnko Kupunn
BeAyLWNA aHANNTUK

KasaHues Cepreii
aHaNUTKK

Dopodeitkun Oner
aHaNUTUK

UBaHoBa Onbra
AHAINTUK

OTAen CTPYKTYpPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
£06. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
no6.1281
s.kazantsev@bfa.ru
006.1222
o.dorofeykin@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYyanbHWUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanuct

BuHorpapos Kupunn
cneumannct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopgoBsblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcen
aHaINTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, n06. 1293
v.malev@bfa.ru

npamon +7 (812) 329 8198, nob. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

£o6. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHWK Tpelraepa

npamoii +7 (812) 329 8194, n06. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonam
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauYaNbHUK OTAeNa

KnueHTckuii otgen

npamoii +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, po6. 1199
a.misharev@bfa.ru

client@bfa.ru

JlykbAHOBA AHacTacua
HavaNbHUK oTAeNa

npamoi +7 (812) 329 8167, pob. 1196
a.lukyanova@bfa.ru

HacToAwmin LOKYMEHT NOAroTOBNEH aHanuUTUYeckum otaenom 3A0 «bantuiickoe ®UHaAHCOBOE AreHTCTBO» M HOCWUT MCKIOUUTENbHO MHOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETe, NPeACTaBAAT CObOM He3aBUCUMOE CyXKAEHWE aHaNUTUKOB Ha AaTy BbIxoAa oTyeTa. BosHarpaxaeHue aBTOpoOB OTYeTa HU
NPAMbIM, HA KOCBEHHbIM 06PA3OM He yBA3aHO C NPeACTaBJAEeHHbIMU B OT4YeTe TOuKamu 3peHusa. 3A0 «banTtuilckoe PuHaHCOBOe AreHTCTBO» OCTaBAsAeT 33 coboli npaso
M3MEHATb BbICKa3aHHbIe OLLEHKM U MHEHWA B tloboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHNA.

MHbopmauma, copeprKallaaca B OoTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMU AOCTOBEPHbLIMM, OJHAKO He CYLLecTBYeT HWUKAKUX rapaHTUW, YTO yKasaHHaA
nHbOpMaLMA ABNAETCA MOMHOM M TOYHOW W, COOTBETCTBEHHO, OHA He AO0/KHA PAcCMaTpMBaTbCA KaK NoaHaa WM TouHaa. Mbl ocTaBnsem 3a coboli NnpaBo He 06HOBNATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NOMHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEPLUATb MHble CAE/IKM B KayecTse NpuHLMNana c
WHBECTULIMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHCcOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOSIMTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNbHbIX KOHGINKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®UHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 33 NPAMOI MM KOCBEHHbIN ylepb, HacTyNUBLUKIA B pe3ynbTaTe UCNONb30BaHMUA
HacToALel NybAnKauMmn nnmn ee coaepaHua.

© 3akpbIToe akuMoHepHoe obLecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



