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BbIXH HaYaAH, HO BOT BBIHIPAaIOT AH?

B cpeny wmaaekc PTC Beipoc Ha 1,93% mo 1 663,86 nmyHKTOB. [Ipu 3TOM 00BEMBI TOPTOB HA
PTC CravgapT yMEHBIIHAUCH Ha 13% u cocraBuau $520,97 maH. Unnekc MMBB
notsxkeaea Ha 1,89% mo 1 509,19 nyrKTOB. OOBEMBI TOPrOB IIPU 3TOM (BTOPHUYHBIE TOPTH
akuui, Bxoadaumx B uHaekc MMBB) cuusuaucy Ha 1,5% u coctaBuau 50,58 Mapa. pyo.

AmMepuKaHCKHE PBIHKU BUE€pa 3aKpbIAUCH B MOXKHO cKa3aTb B HyAe. Ecam HWHaekcel
DJIA u S&P500 cumBoamuecku mnoapocau Ha 0,04% u Ha 0,09% mo 11 410,20 nyukTa, u
o 1 193,89 nyukra, To NASDAQ Comp. npucea Ha 0,47% nmo 2 511,48 nmyukra. Hedts
(Brent, oktsabpbckuii Qrurouepc) Beipocra Ha $1,47 wu eé uena cocraBuaa $110,6 3a
Oappeab.

Hccaenys 2-gacoBoii rpaduk mHaekca MMBBE, BuauM, 4TO OTKPBIBIINCE C I'9IIOM  BBEPX,
KOTUPOBKHU IIONBITAANCH IompacTtu. Ho Obrdypero sHTy3nasMa OBIAO MaAOBaToO, K TOMY
K€ CHABHBIM COIIPOTHBA€HHEM BBICTYIIMA YPOBEHBb 62% KOPPEKIHN OT BTOPHHUYHOI'O
cHuxkeHHus. OT HeEro Ha4YaAuCh MPOMAZKU, BIIPOYeM M OHH OblaM HearpeccuBHbIe. K Tomy
JKe IIOKyIlaTeAW I[IOHHMAaAW, 4YTO MHHHMyM BTOpHHKA (1 457,43m) Hago yaepxkarh, Tak
KakK B IIPOTHBHOM CAy4Yae pa3BHUTHE BOAHBI b mpomoaxkurca. KoHeYHO, IIOHHMMaAHu 3TO U
MeaABeOU, U IIPEAIloAaraeM, YTO OHH HEe HaIIpAraAWCh B IIPOJABAWBAHHUN KOTHPOBOK, TEM
CcaMbIM  CO3[0aBaAHW HAAIO3HIO CHABI OBIKOB. B pesyaprare OAMIKe K ITOAYIHIO CHUIKEHUE
IIPEKPATHUAOCH, U ILIEHbI Ha4aAHW OTpacTaTbhb. A IIOCAE€ IIPEOJIOACHUS YTPEHHEro MaKCHUMyMa
POCT YCHAMACH, U CTaA0 IIOHSTHO, YTO 3TO HAET pacTyllad KOppeKIMoHHaa BoaHa C.
BaAuske K 3aKpbITHIO OBIA IIPEOJOAEH H MAaKCHUMyM IOHedeAbHHKA a (1 510,69m.) Takum
obpa3omMm, BuepamrHue COOBITHS IIPOIIAU II0 ObIYbeMYy BapuaHTy. I pasBuTHe TakKoro
ClLIEHapus Mbl BYe€pa HE HCKAIOYaAW U OIIHCAAHU €ro.

Ho BOT 4YTO MOAKHO HACTOPOXKHUTH HIPOKOB Ha IIOBBINIEHHE. XOTd U ObIA IIPEOIOAEH
MIPeabIOyINUE AOKaABHBIM MaKCHMyM, HO KaK- TO YK «0e33y00» 3To OBIAO CIOeAaHOo.
[TosToMy CKAaapIBaeTCS BIIEYATACHHE UYTO KOTHPOBKH «3aTalllUAW» HaBEPX, TEM CaMbIM
IoKa3bIBasl IIOKyIIATeAsIM, 4YTO BCe XOpOoLIo B ObluybeM Boicke. Benp ecau BoaHa C Oymer
pa3BUBATBCSA M [OAABIIE, TO II€Ab POCTa HAXOAWUTCH ak B paliOHE HE3aKpPhITOTO OKHAa OT
5 aBrycra (~1 610m) (mpu ee pacmmupenuu =1) OgHAKO, y HAC €CThb OOABIIIME COMHEHHUS
B TAKOM pPa3BUTHUH CcOObITHH. I 3TOMy ecTh Takue OCHOBaHHUSA. Bo- MepBBIX O0O0BEMBI
TOPrOB HE YBEAHWYHUANCH Ha POCTE, a BO — BTOPBIX IIeHbl OBIAM BBIIIIE MaKCHUMyMa
BTOpHUKa MeHee, 4yeM Ha 0,3%, mpu sToM BoaHaA C BBEIIIOAHHAA MUHUMAaABbHBIE K HEH
TpeboBaHud (ee pacmupeHue coctaBuAO 0,38 OT BOAHEI ). A 3TO 3HAYUT, YTO OTCKOK B
Bune 3ursara A-B-C moxeTr yxke U cocrodgacgd. U ecanm sTO0 Tak, TO OblkaM He
rno3aBUAyellb. Benp B 5TOM caydae O0oablllasg BepPOSTHOCTH IIOXO/a Ha HOBBIE HHU3BIL.
Ho opasa oaToro wMenBensM HEOOXOOMMO YBEPEHHO IIPEOLOAEBATH MHHHUMYM BOAHBI b
(1 457,43m), oH e u 2- YacoBOoM ¢paKTan Ha IIpomaxy. [loaTomMy 3TOT YypPOBEHb
OyZmeT KAIOYEBBIM.
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Ceromuga ¢ yTpa BHeIIHUH (pOH yMepeHHO HeraTuBHbIN. HakanyHe poiHKH CIIIA MOXKHO
ckazaThb octaauchk npu cBoux. Ecam DJIA u S&P500 cuMBOAMYECKH HOAPOCAU Ha

0,04% u Ha 0,09%, T0 NASDAQ Comp. cHu3uacg Ha 0,47%. A BoT AaTuHCKasgs AMepHKa
B Aulle Bpasuauu He oropumnaa nokynartesed (Bovespa Breipocaa Ha 1,38%). Ho ceituac
dprOUepChl Ha aMepUKaHCKHE WHIEKChI 3aMeTHO MUHYCYIOT. Bca A3usa B KpacCHBIX
ToHax. OCHOBHBIE WHIAEKCHI CHHIKaIOTCA B Ipenesax 1-2%. HedTb 3a cpemy BbIpocaa
na $1,47 mo $110,6 3a 6appeab. (Brent), HO B HACTOSINMN MOMEHT MOpuIlagaer. Tak 4To
CEeTOOHSIITHUN [IeHb ITOKaXKeT HACKOABKO CUABHBI OBIKH.

Buepa MBI pPEKOMEHOOBAAM NEPEOTKPBITH IIOPT CO  CTOIIOM BBIIIIE MaKCHMyMa
noHeaeAbHUKA A. CuuTaeM, YTO OH BBICTOSA (CM. BBIIIE)

Ha ceromHa pekoMeHAyeM yAep:KHUBaTb €ro A0 MuHHMyMa b. Crom BuepalrHHH
MaKCHMYM.



