NTuunaHBecTULIMA

(t')lf‘IHIl}Hl()!iEIH KOMMNaHWA

127473, Poccna, Mockea, yn. KpacHonponetapckan, 16
Ten.: +7 (495) 645-00-85/84, bakc: +7 (495) 645-00-86
www.line-invest.ru

18 aBrycra 2011 roga

Poccriickuii PBIHOK OTKDBUICA CETOAHS HAa HETaTHBHOW TEPPUTODHHU H, CKOpee BCEro, BhIOPATHCA B 3€JIEHYIO 30HY JI0
BbIxozia craTucTUku U3 CIIIA emy He mosyunrca. HakaHyHe aMepHUKaHCKHe WH/IEKCHl HE CMOIVIA IIOKa3aTh yBEPEHHOH
JIUHAMMKH, 3aBEPIINB /IeHb PAa3HOHANPABJIEHO C HEOOJIBIION aMILIUTY/IOH, IIPH 3TOM aKIIMH TEXHOJIOTHYECKOTO CEKTOpPa
YyBCTBOBAJIHN ce0s Xy>Ke OCTAJIBHOTO DBIHKA. YPOBEHb 1200 IYHKTOB IO HHjekcy S&P500 mposmospkaeT ocraBaThes
IIPaKTHYECKU HEIIPUCTYIITHBIM, II03BOJIASA JIMIIb Ha HeGOJIbIII0e BpeMs II0OBIBATh PHIHKY BBIIIE 3TOH OTMETKH.

CeronHsa ¢ yrpa ¢blouepc Ha uHAEKC S&P500 cHmKaercsa Ha 0,7% Ha GOHE WAYIUX BHU3 WHAUKATOPOB a3MATCKOTO
peruona. OfHa U3 IpUYMH — cy1abble TOKa3aTenu SnoHUU 1o 3Kenopty (-3,3% /T IPOTHUB OXKUAAEMbIX -2,6%). Taxxe
Morgan Stanley u Deutsche Bank moHu3win mporHo3sl TeMIOB pOCTa KHUTAHUCKOUW 3KOHOMHUKKA 10 8,7% u 8,0%
COOTBETCTBEHHO, YTO IIPEJIIIOIATAET CHIDKEHIE CIIPOCA Ha IMPOAYKTHI SKCIIOPTA B 3Ty CTPaHY, B TOM ducie u u3 ['epmaHun.
Ha sTom (poHe LieHBI Ha ChIpbeBble TOBAphl UCIIBITHIBAIOT HEKOTOPOE JaBjieHue, Ho ¢blouepc Ha copT Brent Topryerca
BBIIIIE 110 JI0JI1./6ap., YTO He MO3BOJIUT MOSIBUTHCS OOJIBIINM IIPOZia’KaM Ha HAIITUX ILJIOMA/IKaX.

Wnnekc nen npouspogureseir B CIIIA B urosie BBIPOC Ha 7,2% T/T, BBIIIE OXHJAHUH B 7,0% I/T. DTO TOBOPUT O TOM,
TIPOU3BOJIUTENN TT€PEKIAABIBAIOT CBOU HM37IEPXKKH Ha IOTpeOHTesIel, KOTOPBIM HeJlerko OyZeT HapaliuBaTbh PAacXonbl B
6ymmkaiinee BpeMA. CerofHs IOJyYHMM JaHHBIE II0 MH/EKCY IOTPeOUTEIbCKHX IIeH, IOcjIe 4ero MOXKHO Oy/eT caenaTh
6ouiblie BEIBO/IOB. Taxske MosryduM nudpsl 110 3aABKaM Ha 1ocobus 1o 6e3paboThIie U MHIEKC BEAYIIHX HHIUKATOPOB.

TeXHUYECKU POCCUICKUI PBIHOK CETO/IHS OTCKOYWJI OT YPOBH, IP06OY KOTOPOTO BBEPX OTKPHIBAJI ObI IOPOTY /I OX0/1a
BBIIIE — 1510 MyHKTOB 0 uHAekcy MMBB. YpoBuu noanepxkku no unaekcy MMBB cerogus — 1480 u 1455 IyHKTOB.
Tak:ke Ba)XKHO IOCMOTPETH, CMOKET JIM PHIHOK IOOBIBATh HIKE BOCXOJSAIIEH JIMHUU MOAJEPKKU, IIPOXOAAIIEN depe3
MHUHUMYMBI THEH, HAUUHAsA ¢ 9 aBTyCTa U MCKJII0Yas MpoBas 11 aprycra. Ha rpaduke BUAHO CXOAAIIUICA TPEYTOJIbHUK,
BBIXO/I 13 KOTOPOT'O BBEPX AACT IIOBOJL IIOKYIIaTh, & BHU3 — «IIIOPTUTH>.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBaTbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U (I)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4Y€HBbI N3 HCTOYHUKOB, KOTOpbI€ Hallla KOMIIAaHUA CUUTAaeT AOCTOBEPHbIMHU, OJHAKO MBI HE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIC CBEACHUA abcoyroTHO TOYHBI. KOMIIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHMUE
JI06BIMY JTUTIaMu MHGOPMAIIMY, COZIEPIKAIIelics B BBIIIEIPUBEAEHHBIX MaTepUaiaxX, a TAaK:Ke 3a JII0Oble ONepalyy ¢ IeHHBIMHI
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMH.



