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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

Nnpepsbl pocta

+0.01% OrK-1

+0.18% OM3-ao

+0.18% BenoH

-0.14% MocaHepro

-0.20% TrK-13

-0.46% Jlnpepbl napgeHuna
Bbantuka

+0.26% KpacHbliit OKTA6pb

+0.24% PocbaHk

+0.19% Yepkusoso

-0.33% BawunHdpopmcaaAzb

HEWTPA/IbHbIN

+11.83%
+9.13%
+8.85%
+7.62%
+6.75%

-4.50%
-3.14%
-2.94%
-1.99%
-1.61%

AMepUKaHCKMe MHOMKATOPbl, HauyaB Cpeay YBEPEHHbIM POCTOM, K Beuyepy
c6aBuM 060pOTbI M OTKATUAUCL BHWU3, MHBECTOPbLI MO-NPEXKHEMY OMacaroTcs
PUCKOBaHHbIX AENCTBUIA. YWAM B MUHYC CErogHa asuaTcKue WMHAEKCbl, HO
LeHbl Ha HedpTb NPOAO/IKAIOT AepPKaTbCA HA BbICOKOM YPOBHE.

m [0CyA,apcTBO roToBMTCA NpMBaTU3MpoBaThb "CoBkomdnot"

u EBpOKOMMCCMﬂ NPOAO/IKUT HACTanuBaTb Ha BbINyCKe e€gUHbIX oﬁnwrau,mﬁ

m PocT ueH npoussoguteneit 8 CLUA B Mione NpesbicuA OKUAAHUA

CerogHa, Ha Haw B3rNAA, BbICOKME LeH Ha HedpTb CAEPNKAT CHUXKeHue
poccuiickoro GoHA0BOrO PbIHKA, HO C yTpa HeusbekeH HebONbLIOW OTCKOK
BHM3, TaK KaK C MOKYNKamu BYepa OTeYECTBEHHbIE MHBECTOPbI MOTOPAYUIUCH.
Bmecte ¢ Tem, HMxKe 1500 nyHKTOB NO MHAEeKcy MMBB mbl ceroaHa Bpag, v

Mpeppiayliee 3HaYeHne
0.7%
395 TbIC.
3.688 mH.
3.6%
4.77 MNH.

UHpeKcbl Axuun MMBB ToBapHbIi PbIHOK
MICEX 1509.19 +1.89% lasnpom 175.50 +2.57% Brent (ICE) 110.61
RTS 1663.86 +1.93%  NIYKoiin 1652.90 +1.53%  3onoTo 1793.80
Dow Jones 11410.21 +0.04% PocHedTb 211.36 +2.16% MnatuHa 1844.11
NASDAQ 2511.48 -0.47% HopHukenb 6 700.00 +1.03% Megb 8876.98
S&P 500 1193.89 +0.09%  CbepbaHk 87.05 +0.69%  AntoMuHWI 2390.18
DAX 5948.94 -0.77% ABTOBA3 24.69 +2.44% Hukeno 21 850.00
FTSE 5331.60 -0.49% Akuum NYSE BanioTHbI PbIHOK
NIKKEI 225 8953.27 -1.15% Citigroup 29.85 -0.30% USD/RUB 28.75
Hang Seng 20 288.82 -0.00% GE 16.23 +0.50% EUR/RUB 41.41
Bovespa 55073.02 +1.38% Ford 11.11 -0.98% USD/EUR 1.4426
SENSEX 16 592.86 -1.47% BP 40.90 -0.17% UsD/JPY 76.56
KAPTA PbIHKA BHewHui ¢poH
ABTOMPOM
BAHKM
METANINYPIUA
HE®TETA3
PUTEAN
TEnEKOM FnaBHble cobbiTnA
XUMUA B POCCUU:
3NEKTPUYECTBO 3,78% m PocctaT nyb6/aMKyeT faHHble
MPOYEE
0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 3,0% 3,5% 4,0% B MUPE:
m C pagom 3asnBieHuit BbicTynun 6.06ama
% EBPO30HbI
2%
0% - m
-4%
-6%
-8% MnaH TOpros Ha ceroaHA
-10%
-12%
-14%
-16% yiaem.
8% ——— MMBB S&P 500 SSE
19 vion 23 uion 27 vion 31 uon 4 asr 8 asr 12 asr 16 asr
[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU
Aata Bpems CobbiTne MporHo3
18.08.2011 12:30 BesimkobpuTaHusA. PO3HUYHbBIE MPOAANKM 33 MIONb, U3M. M/M 0.3%
18.08.2011 16:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTumue 3a Hegento 400 TbiC.
18.08.2011 16:30 CLUA. Yucno 6e3paboTHbix 3a Heaento 3.695 msH.
18.08.2011 16:30 CLUA. UHdnaumsa 3a nionb, M3m. r/r 3.3%
18.08.2011 18:00 CLWA. MNpopaaxkun ,oOMOB 3a utonb 4.9 MNH.
18.08.2011 18:00 CLUA. MHaeke aenosoii akTuBHocTM OPB ®unagenbodun Ha asryct 3.7n.

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

3.2n.

WcTouHuK: Reuters
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Daily MICEX 1509.19 28.01 n. +1.89% Daily USD/RUB 28.75 0.1 n. +0.26%

KapTuHa gHA

Poccuiicknit GoHAOBbLIN PbIHOK MPOAO/MIKAET 3Ur3aroobpasHble ABUMKEHUA, OTbIrpaB BYEpa NpousoLellee HakaHyHe MajeHue U BepHYBLUMCb K YPOBHAM
3aKpbITUA NOoHeaenbHUKA. CUTyaumua Ha BHewHemM GoHe No-NpeKHeMy OCTaBAAET KenaTb Nydwero, B 3koHomuke CLUA n EBponbl ¢ o6Bana Hayana asrycra, no
60/blWOMY CYETY, HUYEro HE U3MEHU/IOCh, @ MHBECTOPbI HEe TOTOBbI K MOKYNKam. Ho cuabHas nepenpofaHHOCTb POCCUIACKOTO PbiHKA BMECTE C 3aKpenuBLUMMUCA
Ha BbICOKOM YPOBHE LieHaMu Ha HedTb ABNAIOTCA NPOYHOM ONOPON ANA POCTa OTEYECTBEHHbIX MHAMKATOPOB, KOTOPbIE 3aBEPLUNAN CPeay, B OTIMYME OT CBOUX
3apyb6eKHbIX aHaNoroB, B COAMAHOM Natoce. 3a AeHb Haekc MMBE Bobipoc Ha 1,89% po 1509,19 nyHkToB, Haekc PTC npubasun 1,93%, cocTaBus Ha 3aKpbiThe
1663,83 nyHkKTa.

OTeyecTBEHHble MHBECTOPbI BYEPa CHOBA HACTPOM/IUCL HO MOKYMKM, NPAKTUYECKU BCe «PULLKM» 3aKOHUYUAM TOPTU Ha AOBO/IbHO BbICOKOM YpOBHE. Jlngepamu
pocta cranu 6ymaru «lasnpoma» (+2,57%), «PocHedTtu» (+2,16%), «CyprytHedTerasa» (+3,18%), «TpaHcHedTu» (+2,02%), «WUHTep PAO» (+4,82%) wu
«Cesepcranun» (+4,04%). He nyyqwum obpasom Bbirnageny 6aHkn — «CoepbaHk» (+0,69%) n «BTE» (+1,27%).

CeropHa, Ha Hall B3rNAf, BbICOKME LeH Ha HedTb CAEPIKaT CHUKEHME PoCccUiicKoro GOHAO0BOIO PbiHKA, HO € yTpa HensbexkeH HeBO/bLION OTCKOK BHM3, TaK KaK C
NOKyNKaMu BYEpa OTeYeCTBEHHbIE MHBECTOPbI MOTropPAYMANCE. BMmecTe ¢ Tem, HUe 1500 nyHKTOB No MHAeKcy MMBE Mbl cerogHa Bpag, v yaem.

OCHOBHble HOBOCTU U CO6bITUA

m Buepa PepepanbHas cnyba rocyfapCTBEHHOWM CTaTUCTUKM PP 0bHaposoBana HECKO/IbKO BaXKHbIX SKOHOMMUYECKMX NOKasaTesiei, OTParkatoLmX NoNoKeHUe
[eN B POCCUIACKOM SKOHOMMKe. B nepsyto odepesb, BEAOMCTBO BTOPOI pas 3a 3TO 1eTO 3adpUKCUPOBANO CHUKEHNe NoTpebuTebekux LieH, 3a nepuog ¢ 9 no 15
asrycta gednauma coctaBuna 0,1%. AHanormuHblit NokasaTenb GuKcnposanca ¢ 26 uona no 1 aBrycra, ele WecTb pas, B UIOHe U Uto/e, Habatoaanca Hynesown
pocT notpebutenbckux ueH. C Havana roga MHONAUMA Temnepb cocTaBaseT 4,9%. 3a OTYETHbIM Nepuos, KaK yKe CTano Tpaauumen, CHU3UAWUCL LeHbl Ha
NJ04,0BOOBOLLHYIO NPOAYKLMIO B cpegHemM Ha 4,4%. MNpy 3TOM BHOBb NPOAO/INKMUAN POCT LieHbl HA aBTOMOBU/IbHBIN 6EH3UH U An3enbHoe Tonameo — natoc 0,5%.
Mo utoram roga Lib P® nporHosupyet pocT noTpebutensckux LeH B ananasoHe 6,5-7,5%. [pyrum BaxKHbIM MHAMKATOPOM, onyb/IMKoBaHHbIM BYepa PoccTaTom,
cTan ypoBeHb 6e3paboTuLibl B cTpaHe, KOTOpbIi Bbipoc ¢ 6,1% B MioHe 0 6,5% SKOHOMUYECKM aKTUBHOTO HacesieHUA B uione, obLan YncaeHHocTb 6e3paboTHbIX
B MPOLLIOM MecsiLe AOCTUIA 5 MUAMOHOB YeioBeK. HamnoMHMM, 4To No ciioBam rnasbl npasutensctsa PP Bnagumupa NytuHa obwas 6e3pabotuua B Poccum ¢
AHBAPA MO WMIOHb TEKYLLero roga cokpatuaach ¢ 5,8 munanoHa yenosek Ao 4,6 mmnavoHa yenosek. Hy n Hanocnenok, no AaHHbim Poccrtata BBM Poccum B8
nepBoM NOJIYroMmn HblHELWHEro roga Bblpoc Ha 3,7% No CpaBHEHMIO C aHa0rnYHbIM neprnogom 2010 roaa.

m Kak cooblmna Byepa }KypHanuctam MUHUCTP 3KOHOMMYECKoro passutusa PO dnbeupa HabuynnumHa, B 2011 rogy cOCTOMTCA NPMBATU3ALMA KpynHeWLwewn
poccuiickoi cypoxoaHoi komnanum OAO «CoskomdnoT». CornacHo nocaeAHUM AaHHbIM FOCYAapcTBO NAHUPYET NpoAaTth 25% MUHYC OfHa aKLMA KOMNaHWK.
M3HavanbHO npegnonaranocb nepeAatb B 4acTHble pykn 50% mMuHyc opHa akuua «CoskomdnoTa». HanmomHWM, YTO COrnacHO NPOEKTY npuBaTU3aLyu
rocKomnaHwui Ha 2011 — 2013 roabl, NPaBUTENLCTBO NIAHUPYET NOYYUTb J0XOA B pasmepe 1 TpaH. pybnei.




[ YTPEHHMUX OB30P ®OHAOBbIX PbIHKOB 18 asrycra 2011 .
40X0db

| ®PHHAHCOBAA IPYNIIA

B Mupe

: ’ Wy i

12500 - ﬂ ﬂ’u ! lﬂ,h "’n !ll 22300 - n"ﬂﬂ 0 #u ”

1 L " o it {

o, [} + 21600 | *
12000 44 ! T| i I

T 20900 - ]~

I]H 20200 T H'
11000 - *hl lil

11500

19500

10500 T T T T 18800 T T T T
16.06.2011 01.07.2011 16.07.2011 31.07.2011 15.08.2011 16.06.2011 01.07.2011 16.07.2011 31.07.2011 15.08.2011

Daily Dow Jones 11 410.21 4.28 n. +0.04% Daily Hang Seng 20288.82 -0 n. -0.00%

KapTuHa gHA

[o ctabunbHocTM Ha Beaywmx GOHA0BbIX NAOWAAKAX NAAHETbI NO-NPEXKHEMY Aa/IeKO, ONaceHUA MHBECTOPOB HUKYAA He AeNNCb, HO MaHWKa yXOAWT B NpoLoe,
1 BYEpa BTOPOM AeHb NoApAA Mbl HabAOAANN O0BO/ILHO CMOKOMHbIE TOPrU, 3aBepLMBLUMECA BO3/1e HyneBblX OTMETOK. EBponeiickue GupikeBble MHAEKCHI
Hayanu AeHb C Pe3Koro NageHus, MHBECTOPbl XA4anu oT BCTpeun Mepkenb u CapKosu 3asBneHUi O BbiNycKe eauHbix 06auraumiti EBpo3oHbl, HO FepmaHus
BOCMPOTMBUAACL 3TOMY, U €€ MOMKHO MOHATb, Y4acTb TalWTb Ha CBOMX Maedyax BClo EBpony v Tak Taxena. B uenom, utorn BcTpeun nugepos epmaHum u
®paHUMM MOXKHO PacLEeHWUTb Kak AOCTaTOMHO YAauHble, MUP YBUAE/, YTO eBpOneicKue BAaCcTU BCcepbe3 HamepeHbl 60poTbca ¢ AoaroBbiMu npobaemamu, HO
efuHble 06uraumm Bce-Taku 6bin 6bl NPEKPACHBIM BbIXOLOM U3 NONOXKeHUs, noaTomy Buepa FTSE (-0,49%), DAX (-0,77%) n CAC (+0,75%) 60nbLuyto Y4acTb gHA
NPOBENN B KKPACHOM 30He».

AmepuKaHcKue nHaukatopsl — Dow Jones (+0,04%), S&P (+0,09%) n NASDAQ (-0,47%), HayaB TOPr1 C yBEPEHHOIO POCTa, 3aTeM C KaXAbIM YacoM Teps/iv 3anan
noAbema, OTKaTUBLUMCh K 3aKPbITUIO K HY/NIEBbIM OTMETKaM. Ha 3TOi Hejene Hac XAeT ewe pag CTaTUcTuYeckux nybamkaumi us CLUA, KoTopble MOryT cTaTb
HOBbIM MOBOAOM /11 POCTa Ha GOHAOBbIX PbIHKAX, MOKA MIObCKME AaHHbIE O COCTOAHUM aMEPUKAHCKOM SKOHOMMKM PaaytoT MHBECTOPOB.

Bpasunbckuit BOVESPA (+1,38%) Ha poHe BbICOKMX LieH Ha HedTb M yaauHoro otyeta Petrobras (+1,24%) B0306HOBMA Nogbem. A3uaTckue HAMKATOPbI CeroaHs
NPEMMYLLECTBEHHO CHUKAKOTCA.

OCHOBHble HOBOCTU U cO6bITUA

m Buepa c pagom 3aasneHuit soictynua MNpesmaeHT CLUA B.06ama, npogonikatowwmii ceoe TypHe no CpeaHemy 3anaay, nepegaet Reuters. Mo ero cnosam, CLUA
He yrpokaeT eule oauMH GUHAHCOBBIA KPU3UC, SKOHOMMKA CTPaHbl YyBCTBYET cebA [0CTaTOYHO YBEPEHHO, M NINLWb BbICOKUIA ypoBeHb 6e3paboTuupl MOXKeT
CMpoBOLMPOBaTL 3aMef/leHNe TEeMMNOB Pas3BUTMA IKOHOMMKMW. MMpu 3ToM OH oTmeTus, uTo [paBuTeNbCTBO OyAeT AenaTb BCe BO3MOXHOE A/1A peLleHus
MMeILLMXcA npobaem, HO ONA 3TOr0 €My Hy)KHa NoAAepiKKa CO CTOPOHbl HaHKoBCKOro cektopa. Kpome Toro, b.06ama ob6bABMA, UTO yKe B ceHTAGpe OH
npeAcTaBuT CBOM MAaH MO CHMKeHuo aeduumta brogketa CLUA Ha 1,5 TpaH. A0AA., cornaweHue o 4em 6bLI0 NOANUCAHO Mexay pecrnybavkaHuamu u
AeMOKpaTaMu MO MTOramM MIONbCKUX AebaToB O MOoBbIWEHWM BepxHeil mnaHku rocgonra. [-H Obama npofosKaeT HacTamBaTb Ha TOM, YTO cAenatb 3TO
HeobXxoAMMO NyTem yBeNNYeHUA A0X0A0B blofxKeTa, Npexae BCero, 3a CHeT OTMEHbI HaJIoroBbIX JIbFOT A1A 6oraTbix aMepUKaHLIEB, HO YXKe MOHATHO, YTO Ha 3TO
pecny6/MKaHLbl MOUTU HE TOTOBbI.

m B cpealy rnaBHOM TemoW ans obCcyKAEHUIM Ha pbIHKaX CTasv UTOMM NpoleaLei HakaHyHe BcTpeun A.Mepkesb u H.Capkosu, KoTopble fanun cTapT pedpopmam B
3KOHOMWKe EBponbl, nepepaet Reuters. MpeacrasuTtens EBpokomuccun K.ApHoO coobuwmna o Tom, YTO AaHHbIM OpraH A0 Hayana cammuta G20, KoTopbii
COCTOMTCA B HOAOPE TeKyLLero roga, NOAroTOBUT CBOM MPOEKT Hasora Ha GUHaHCOBbIE OnepaLum, 3a BBeAeHMEe KOTOPOro BbICKa3anuch BYepa rnasbl PpaHLum 1
FepmaHun. Mo MHeHUIO EBPOKOMMUCCUM, A@HHbBIA HANOr MOXeT CTaTb NOAXOAALMM UHCTPYMEHTOM A/1A NPeOoTBPALLEHUA MAccoBbix 06BasoB Ha GOHAOBOM
pblHKe. Kpome ToOro, r-»ka ApHO 3ametuna, 4to EBpokomuccusa byaer npoposkaTb MOAAEPXMBATL BbIMYCK eAMHbIX obauraumnii EBpo3oHbl, HecMoTpA Ha
ny6ANYHBIN OTKa3 OT 3TOM BO3MOXKHOCTM Ha BCTpeye Capkosu u Mepkesb.

m o coobuweHunio MuHuctepcrsa Tpyaa CLUA, pocT ueH npoussoauTeneit B cTpaHe B Mione HblHeLWHero roga coctasui 0,2% B MeCAYHOM BblpaXKeHUn u 7,2% B
roflOBOM NPOTUB OXMAaBsLIeroca ysenmyeHus Ha 0,1% n 7% cooTBeTcTBeHHO. Hanbonbwunii BKAAA B NPUPOCT LLeH NPOM3BOAMTENEeN BHECIU B UIOAe aBTOMObBUAH,
TabayHas npoAyKuusa u GpapmaueBTMKa, TOr4a Kak CTOMMOCTb CbipbA CHUXKAETCA BOT yKe TpeTuit mecay, noapsas. OTMEeTUM, YTO 0Ccobyto BaXKHOCTb 3TU AaHHble
MMEIOT B NpeaBepuUn CErOQHALIHUX CBEAEHWUI 06 MHONALUK, OXKUAAETCA 3aMel/IeHME TEMMOB €€ POCTA, HO, YUUTLIBAA 3Ty CTaTUCTUKY, HE BCE TaK OHO3HAYHO.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




