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KommeHTapui K cMTyauum Ha pbiHKe:

OTKpbITUA POCCUIACKOTO PbIHKA XAEM C F3INOM BHU3 B
npegenax 1%. Bnpoyem, cMoTpa Ha yaepxuBatowmecs
Ha BbICOKOM ypoBHE HedTsHble UeHbl (bappenb Brent

Topryetcs Bbiwe $110), pOCCUICKMUIA pbIHOK B
OnvKalwme AHU MOXKET cTaTb “TUXOI raBaHb” U
CHMXATbCA  MeHblle, YeM BHelWwHWe (OHLZOBLIE
nnowagku (crTp.2)

Texywas MporHo3 Ha
KoMnanus lteHa, KPaTKOCPOYHYI0 HOTEHL(I;I/IaJ'I

6. nepcnekTusy, | pocra, %

Py py6.
[aznpom 175,5 174,5 -0,6%
C6epbaHk 87,05 86,5 -0,6%
PocHedTb 211,36 210 -0,6%
Hop Hukenb 6700 6680 -0,3%
BTb 0,073 0,0725 -0,7%
Jlykownn 1652,9 1645 -0,5%
CyprytHedTeras 24,09 24 -0,4%
Ypankanui 255,53 254 -0,6%
MMBbB 1509,19 1500 -0,6%

HoBoCTU KOPOTKOM CTPOKOM
* Poccrar : BBl Poccuu B 1 nonyroguu
BblpoC Ha 3,7%
» (06ama rotToBMT NiaH COKpaLLeHUs
peduumTa 6roaketa Ha $1,5 TpnH

KaneHnpapb co6biTuii Ha cerogHs:

CLUA,16:30 NHpekc noTpeObUTENbCKUX LiEH 3a
nionb (NporHo3 +0,2% m/m)

CLUA,16:30 Yuncno nepBMYHLIX 3aABOK Ha
nocobue no 6espabotuiie (NporHo3 -400 Tbicay)
CLUA,16:30 Npopaxun Ha BTOPUYHOM pblHKE
KUNbA 3a MioNb (NPOrHO3 4,9 MJH.)
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Poccuitckune nHaekcol
Mpeabl ee U3meHeHue Wsmenenue c
peabiAy o Ha4ana roaa,
3aKpbiTHE 3a AeHb, % %
UHpexc o ) o
PTC 1653,14 1,58% 18,81%
UHpexc o ) o
MMBE 1509,19 1,89% 13,51%
MupoBble MHAEKCHI
DJIA 11410,21 0,04% -10,09%
S&P 500 1193,89 0,09% -11,93%
FTSE 100 5331,60 -0,49% -12,14%
CAC 40 3254,34 0,73% -20,00%
Nikkei 8967,43 -1,09% -8,47%
ToBapHble PbIHKK, BANOThI
Brent 110,42 0,66% -12,09%
Gold 1794,26 0,37% 17,21%
EUR/USD 1,439 -0,12% -3,12%
USDL{'? us 28,72 0,06% 3,63%

Jlnpepsbl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

Mocne p[Byx [Hen pocTa PblHKM MpPeoAoseNin BaXHble YPOBHU
conpotusnenna - 1200 nyHkToB no nHaekcy S&P 500, 1500 nyHKTOB no
nHpekcy MMBB. HanoMHUM, MMEHHO 3TU YypOBHWM Mbl 0603Hauanu Kak
BEPXHIO TrpaHuLy Kopupopa, npu [LOCTUXKEHUM KOTOPOA BEpOATHO
cHuxeHue. lMopa cHuxatbca! Ha Haw B3rnag, topru B Kopupgope 1400-
1500 nyHkTOB no uHpekcy MMBB npoponxatbcs fo 26 asrycrta (B 3T0T
AeHb COCTOMTCA BaxHas npecc-koHtepeHuns beHa bepHaHke). Mol
peKoMeHflyeM MpofaBaTb NpWU NPUONMNKEHWM K BepxXHEW rpaHuue U
NOKynaTb NpW NPUBAMKEHUN K HUXKHEN rpaHuLe.

CeropHs e Mbl HabnJaeM CHUXEHWE Ha MUPOBLIX (OHLOBbIX
nnowapkax. ®bloyepc Ha  uHAaekc S&P 500 cHukaetca Ha 0,64%,
a3naTtckue pbiHKK TepsatoT nopagka 1%(TyT Heratuea fL06aBUNO CHUXEHME
Morgan Stanley n Deutsche Bank nporHo3a no pocty kutaiickoro BBI B
2012 ropy po ypoBHA Huxe 9%. OTKpPbITUS POCCUINCKOrO pbiHKA XAEM C
r3nom BHW3 B npepgenax 1%. Bnpoyem, cMOTpa Ha yaepxuBaowmecs Ha
BbICOKOM YpOBHe HedTAHble LeHbl (bappenb Brent Topryertcs soiwe $110),
POCCUIACKWUI PbIHOK B ONMXKailmMe [HU MOXET CTaTb “TUXOM raBaHbio” U
CHMXATbCA MeHblUe, YeM BHelWHue dhoHaoBble naowaaku. B 16:30 BuiigeT
BaXKHas ctatuctuka u3 CLA — nndnauma v npogaxu Ha BTOPUYHOM pbliHKE
KUNbS 3a WIONb, A TAKXKe YMCNO NepBUYHbIX 33fBOK Ha nocobue no
6e3paboTuLe 3a Heaento.
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Poccrar : BBI1 Poccum B 1 nonyroauu Boipoc Ha 3,7%

BB P®, no npeaBaputensHoit oueHke ®epepanbHoit  CnyxoObl
rocynapcreeHHon cratuctuku P® (Poccrar), B I nonyrogumn 2011r. Bbipoc B
roJoBoM ucyncneHuu Ha 3,7%.

PaHee Poccrat coobwan, 4yto ¢usmyeckuit ob6vem BBI PO Bo II kBapTane
2011r. oTHocuTenbHo  cooTeBeTcTBylowero nepuoga 2010r., no
npeaBapuUTENbHON OLEeHKe, BbIpoC Ha 3,4% nocne pocta Ha 4,5% B I
KBaprane.

Mpu 3TOM nonoxutenbHoe canbgo ToproBoro 6anaHca Poccum B I
nonyrogun 2011r. coctasuno 102,5 mnpg ponn. (+19%). B tom uucne
3Kcnopt Bbipoc Ha 31,5% - po 249,8 mnpg gonn., UMNOPT YBENMYUNCA HA
41,8% - po 147,3 mnppa gonn.

Pocctat Takxe npeactaBun OCHOBHble 3KOHOMMYeCKMe mnoKasatenu 3a
nepsble 7 mecsiueB 2011r. Tak, MHBECTMLMUM B OCHOBHOM KanuTan B PO B
AHBape-utone 2011r. yBenuymnucb B rogoBOM McYMcneHun Ha 3,6%. B
uone [aHHblA nokasatenb cHu3unca Ha 11,8% no cpaBHeHU ¢
npeablAyWwmm mecsiLem 1 coctasun 802 mnpa pyo.

06opoT po3Hu4yHoit ToproBnu B P® B sHBape-utone 2011r. BblpoC B
rofoBOM ucuucnenun Ha 5,3% wu coctaBun 10,32 TpnH py6. PeanbHble
pacnonaraemble AeHexHble JOXOAbl HaceneHus P® (poxoabl 33 BbIYETOM
00s3aTeNbHbIX nnaTtexen, CKOPPEKTUPOBAHHbIE Ha UHAEKC
noTpebUTENbCKMUX LEH), NO NpeaBapuTeNbHbIM AAHHbIM, CHU3WAUCH 3a
yKa3aHHbI nepuog Ha 1%.

06bem cTpouTenbCTBa 3a 7 MeCcsLeB yBennyuncsa Ha 4,8% - o 2,2 TpiH pyo.

Poccrar: I'IOTpEGMTEJ'IbCKMe UeHbl 3a Hepenw BHOBb
CHU3UANUCD

3a nepuog ¢ 9 no 15 aBrycta 2011r. MHAEKC NOTPEOUTENBCKUX LEH, MO
oueHKe PocctaTta, coctaBun 99,9%, ¢ Hayana mecaua - 99,9%, ¢ Havana
rofa - 104,9% (2010r.: ¢ Havana mecsua - 100,4%, ¢ Hayana roga -
105,1%, B uenom 3a asryct - 100,6%).

3a npoweawyo Hegento nofewesenn: Kpyna rpeyHeBas-agpuua - Ha
1,1%, caxap-necok - Ha 0,8%, pbiba MOpoXeHas, NMWeHo, MyKa, Macno
noAconHeyHoe - Ha 0,2-0,3%. Bbipocnu LeHbl Ha AiiLa - Ha 2,8%, 6apaHuHy
“ roBagaunHy - Ha 0,8% n 0,7% COOTBETCTBEHHO, KYpbl, CMECU cyxue
MOJIOYHbIe ONdA LeTCKOro nutaHua u kapamens - Ha 0,2-0,3%.
YoewesneHvne n10J00BOWHOM NPOAYKLUM B CPEAHEM COCTABUAO 4,4%, B
TOM ymncne LeHbl Ha KapTodenb CHU3MAUCH Ha 9,7%, KanycTy
0enoKoYaHHyo - Ha 6,2%, MOPKOBb - Ha 5,4%, NYK - HA 4,7%.
LieHbl Ha 6eH31H aBTOMOOUBHbIN W AU3eNbHOE TOMIUBO YBEINYUINUCH Ha
0,5%.

Wcr.: Poccrar
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06ama roToBMT NNaH coKpaweHus aeduuuTa 6lopKeTa Ha
$1,5 TpnH

Mpe3npgeHt CWA bapak 06ama roToBUT [eTaAuM3MPOBAHHBIA NnaH
coKpalieHus peduuuta GlofKeTa, NpeaycMaTpuBaloLWmMii IKOHOMUIO Gonee
1,5 TpnH gonn.

Opyrymn  cnosamu, nnaH aMepuKaHCKOro npe3upeHTa npeBoCXomuT
TapreTMupyemblii HOBbIM KOMWTETOM KOHrpecca YpOBEHb 3KOHOMWM,
coobwunu cerogHa npepcrasutenu benoro goma.

KoHrpeccmenbl B CLUA, foroBopuBlWKUCE O NOBbIWEHUN [OATOBOrO NMMUTA
CTpaHbl, CO34anu cneuuanbHbll ABYXNAPTUWHLIA KOMUTET, B 3aJayu
KOTOpOro BXOAUT MpopaboTka NporpamMmbl 3KOHOMUK BIOAXKETHBIX CPeacTB
W CHUXEHWA OJXKeTHbIX pacxofoB. B oKoHuaTenbHyl pepakuuio
nporpaMmbl MO COKpalweHuto peduuuta OlOAXKETa, KOTOPYO FOTOBUT
KOMUTET, MOTYT BOWTW Mepbl N0 CO3/aHNI0 HOBbIX Paboymx MecT.

Mnan 6.06ambl MO CoKpalleHUto pacxonoB GyaeT 06HAPOAOBAH B Hayane
CeHTA6ps 2011r., KoOrga aMepuKAHCKWIA Npe3uaeHT  BbICTYNUT C
WHWLMATUBAMMU MO PeLeHnt0 NpobaeM pbiHKA TPYAA M NOBbIWEHMIO YPOBHS
3aHATOCTW.

Moka nporpamma b.06ambl, HanpaBieHHAs Ha yBeNuYeHne Yncna paboymx
MecT, He npopabotaHa Ao KoHua. OpHako, No cnoBaMm npepctaBuTenei
benoro goma, oHa MOXeT BKNIOYUTb TaKue Mepbl, KaK COKpalieHue Hanoros
1 UHBECTUL MK B pa3BUTUE NHDPACTPYKTYPbI.

HanomHMM, HECMOTPA Ha TO YTO KOHrpeccy yAanocb B CaMbll NOCNEAHUN
MOMEHT [AOroBOPUTLCA O MPUHATUM 3aKOHA O MNOBLIWEHUUN NOTONKA
rocAoNra, penMTuHrosoe areHTcTBO S&P Bnepsble B MUCTOPUU MOHWU3UNO
pentuur CWA, 4To npuBeno K CUAbHOW HECTaOMABHOCTUM MUPOBbIX

(hMHAHCOBbIX PbIHKOB.
Wct.: PBK

000 PUK-®PUHAHC www.ricfin.ru




RICFIN MARKET DAILY

PU K ®UHAHC

KOHTAKTHAA UH®OPMALIUA

KJIUEHTCKHAHN OTJEJ

PykoBoauTtens otgena HOeHuc FasHoB d.gayanov@ricfin.ru
AHAJIMTUYECKHM OTAEJI

PykoBoauTtens otgena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun ®énopos m.fedorov@ricfin.ru

Hacroawui matepuan u copepalymecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuHaHC», HOCAT UCKNIOYMTENILHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTpPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb UK NPOAATL LieHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. MpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE UCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAaHHOI0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeT
MCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIx 06beKTOB. HecMoTpa Ha To, YTO HacToALMIt 0630p 6GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUA, NPUBEAEHHDIE B JAHHOM MaTepuane, ABNAITCA CYKAEHUEM HAa MOMEHT Ny6NKaL MM HacToALLEero
aHanuTUyeckoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-®uHaHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 6o B Kakoii-nu6o apyroit cBAsu ¢ HuM. Konuposanue,
BOCMPOM3BO/ACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUHHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mocksa r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bl «Jleruox - 3»
Ochuc 405 7 nopbesn, opuc 41

Ten: +7 (495) 933-22-22
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