®pank oaHOCTHIO 3aBUCUT OT [IITHDB

Anamutuk AJIBITAPU Muxaun KpsuioB

IBeiinapckuii ¢paHK pacroyiokeH K mMoBbimieHUI0 mocne 3aseiaeHus IIIHB. B
KOMMEHTapusax 1eHtpobanka [lIBelimapun OTCyTCTBYeT yHNOMHHaHHEe 00
O’KHJIaBIIICHUCS YaCThIO aHAJIMTHKOB MPHBS3KE (paHKa K €BpO, HO COOOIIAETCs O
IJIaHaX CYIIECTBEHHO YBEIUYUTh JINKBUIHOCTD.

Tem He Menee, cioBa IIIHB o Tom, 4TOo ero moautuka yxe BiIHMSET Ha (paHK,
OTHYTHYJIO WHBECTOPOB OT TOPrOBIM MPOTHB TPEHAA, KOTOPBIA OCTaETCA
HUCXOSAIIMUM JUTs BJItOTHI [1IBerinapun.

[Tapa nommap CIIA/dpaHk ABMXKETCS CKaukaMU 10 «KPYIJIBIM» YPOBHSIM.
Peinounsbie opaepa c nensto 0,771 — ynen Hanbosee pUCKOBBIX TPEHIEPOB, MPUUEM
puUCK OyJeT HeompaBIaHHbIM, yuuTbiBas ckioHHOCTh IIIHB k mepuomunueckum
BMEIIATEIbCTBAM Ha PHIHOK.

Kyna pasymueit s Oonee KOHCEPBATHMBHBIX HWHBECTOPOB OyIeT HOKIATHCS
YBEPEHHOTO TMpOpbIBa cleayromiero kpyrioro ypoBHs 0,78. B cumy storo
BO3MOKHBI ceiui-ctorbl Ha 0,779 ¢ mensro 0,773, Ha 0,769 ¢ uensro 0,763 u Ha
0,758 c nensro 0,733 u nuaBaroMMHU cTOM-10ccaMu B 10 myHKTax.

JlokupoBaThCsl Ha «KPYTJIBIX» YPOBHSIX 00513aTE€IBHO JIs1 TOTO, YTOOBI HE YIIYCTUTD
BBITOJTY, BEJlb BOJIM3H HUX BO3MOKHBI CYIIECTBEHHBIE KOJIeOaHMUs.

YBepeHHbI MPpophIB mapkl €Bpo/dpank Hke 23,6%-Hoil kKoppekiuu pocta 9-17
arycta noxa 1,12 uanpaBut mnapy k 38,2%-noii koppekuuu 1,098, 50%-noit
koppekuuu 1,08, 61,8%-noit koppexkuuu 1,064 u 76,4% xoppexunu 1,041.

C y4€TOM «KpYTIbIX» YUCENT BO3MOXKHBI celul-cTomnbl Ha 1,119 ¢ nensto 1,101, Ha
1,096 ¢ uensro 1,081, mva 1,079 ¢ mensro 1,066 n Ha 1,063 ¢ mensro 1,043 ¢
MJIABAIOIIMMU CTOIM-JoccaMu Ha 10 myHKTOB.

[TosuTuBHBINA 151 €Bpo A PekT oT BUepaiiHei npecc-koHbepeHuun OpaHuuu u
['epmanun ucuepneiBacTca TeM, 4TO KaHujep ['epmanun AHrena Mepkenb
00OMOJIBUJIACH O TOTOBSIIIEMCSI YKPEIUIEHUU €BpO. B ocTanbHOM, r1aBHOE COOBITHE
BTOPHUKA BBIIBUJIO OTCYTCTBUE TOTOBBIX PEIIEHUN M YCUJIWIIO HEONPEIEIEHHOCTD.
BmecTte ¢ 3TUM yCHUIIMIIOCH HEXETAHWE WHBECTOPOB PUCKOBATH BIOKEHHUEM JICHET
B CAUHYK BallOTy EBpOmbl M YKpPENWIUCh MO3MLHMM UX IIBEUIIAPCKOTO
«ybexuma». B cumy 3Toro no3unuu (paHka moka 4to HaxXoIATCS B 3aBUCUMOCTHU
UCKIIOYUTENBHO OT nHTepBeHun [HIHD.



