Jloy B K/II04eBOH TOYKe, IBMKEHHs1 BBepX MoaJep:kuBaeM, - Anexkcanap /lo3opos,
Opokepckast komnanus <AJIOP +»

JpaiiBepom [1s1 OOJNBIIMHCTBA PHIHKOB MO-TPEKHEMY BBICTYMAaeT II€HAa Ha 30JI0TO.
Kaxnoe e npmwkeHHe BBEpX BbI3BIBAET MPOAAKM Ha (POHIOBOM phIHKE. B KOHIIE mpomuuioi
HEJIeNH [IeHa Ha JHEBHOM rpaduke mojolmia K ckonb3siemy cpeaaemy EMA(L0), pucyromemy
JMHUIO BOCXOZSIIEro TpeHaa. Bo3HuKIIa KitoueBas cuTyalusi, KOTAa penaeTcs BOIPOC O TOM,
pa3BepHETCS JIM PHIHOK BHU3 WM MPOJOJDKUT MPEAUIECTBYIONIYIO TeHACHIINIO. OT CKOJIB3SIIETO
CPEIHETO IIEHa OTCKOUYMJIa BBEPX: Ha PHIHKE 30JI0Ta IPOJOJIKAECTCA BOCXOAIIEE ABHKEHHUE.

Nunexc [loy-/I>xoHca mocie rryOOKOTO TafeHHUsl TBITaeTCsl pa3BEpHYThCs BBepX. Ha
3TOM pBIHKE TOXE BO3HMKIA KJIIOUEBash CUTyalus. Ha JaHeBHOM rpaduke [loy momomeén x
ckonp3smemy cpeaaemy EMA(L10) u mbiTaercst ero mpoOUTh. DTOMY MPOTHBITCSA <«MEIBEIH»:
€CIli B MOHEJENbHUK, 15 aBrycra, nepeBec OblT HA CTOPOHE «OBIKOB, TO BO BTOPHUK IPO/IaBLIbI
OTBETHJIM CBOEH KOHTpaTakoi. B pe3ynbrare Ha rpaduike Mbl BUIUM TOJIOBUHY cBeun Hag EMA
u nonoBuHy — nog EMA. O pas3Bopore BBepX OyneM TrOBOPUTH, KOTJa BBIIIE CKOJB3AIIETO
CpeaHero okaxercs uenas cBeda. OuepelHON pPOCT 30J10Ta HE CHOCOOCTBYET MOKYIKaM Ha
(OHZIOBOM pBIHKE.

Ilena medt mapku Brent maxomurcs B muamazone $105 - $120,ycrpanBaromem Kak
MPOJIABIIOB, TaK U MOKYIATENeH «IEPHOTO 30JI0Ta». [[pHHIMMHATBEHBIX COOBITHII HA 3TOM PHIHKE
HE MPOUCXO/IUT.

Kypc EUR/USD Toke ocraércs CHoKOWHBIM. JIBHXKCHHS Taphl, E€CTECTBEHHO,
HaOJI0IAI0TCS, HO HOCSIT YUCTO CHEKYJIATUBHBIN XapakTep.

Pexomennanus. /oy meiTaercss pa3BepHYThCS BBEPX, HO Ha (DOHE pacTyIlero 3010Ta 3TO
caenath TpyaHo. Ilocie maHWKH PRIHOK YCTIOKOMJICS, BOJATUIILHOCTD BEPHYJIACh K HOPMAIbHBIM
3HaueHusAM. CleIuM 3a 30JI0TOM M IbITAEMCS NIPUCOEAUHATHCS K JBUKEHUSIM BBEpX HMHAEKCA

Hoy-/l>xoHca.

Hacmoswyuii 0oKyMenm npedocmasien UCKIo4umensHo 8 nopsioke UHPOPMAyuu u He A61Aemcs peKiamoul wil npedodCeHuemM 0 NPO8eOeHUU ONePayull Ha PoIHKe
YeHHvIX byMaz u, 8 YaACMHOCMU, NPEOL0ACEHUEM 00 UX NOKYNKe UL Npooadice, o CMOPOHbL AHATUMUKOS, aemopos cmametl u komnanuti, 6xoosuyux ¢ I'K "AJIOP".

Hacmoswyuti 00KyMeHm A615emcsi MHeHUEM U COOePIHCUM OYEHKU, OCHOBAHHbIE UCKTIOUUMENbHO HA 3AKIIOYEHUAX AHATUMUKOE 6 OMHOWEHUU PACCMAMPUBAEMbIX
YEeHHbIX OYMA2 U DMUMEHMOS.

He cnedyem nonazamuvcs uckiouumensHo Ha coOepiucanue 0anHo20 coobujenus 6 yuepd nposeoenuio neasucumo2o anamusa. Hneecmuyuu 6 yennvle oymau
conpsicenvl ¢ puckom. Mcxos uz amoeo, uneecmopam pekomMeHOyemcs Rpoeooums muyamenbHoe U 6CeCmopoHHee UCCIed08aHUe PUHAHCO80-IKOHOMULECKO20
COCMOAHUA IMUMENNOS U COOMEEMCMBYIOUUX PLIHKOB Neped NPUHAMUEM UHBECIUYUOHHO20 PeULeHs.
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Hacmoswuii 0okymeHm npedocmasieH UCKIOYUmMensHo 8 NOpsoKe UHGopMayuu u He AGIAemcs PeKiamoll Uil npeoiodceHuemM 0 NPOBeOeHUl Onepayull Ha poiHke
YeHHbIX OGyMaz u, 8 YaCMHOCMU, NPEONodICeHUeM 00 UX NOKYNKe Wil npoodice, Co CMOPOHbl AHATUMUKOS, AMopos cmametl u kKomnanuil, exoosauwux ¢ I'K "AJIOP".

Hacmoswuti 00KyMeHm A615emcsi MHeHUEM U COOePIHCUM OYEHKU, OCHOBAHHbIE UCKTIOUUMENbHO HA 3AKIOYEHUAX AHATUMUKOE 8 ONHO paccmamp MbIX
YEeHHbIX OYMA2 U SMUMEHMOS.

He cnedyem nonazamuvcs uckiouumensHo Ha coOepiucanue 0anHo20 coobujenus 6 yuepd nposeoenuio neasucumo2o anamusa. Hneecmuyuu 6 yennvle oymau
conpsicenvl ¢ puckom. Hcxos uz amoeo, uneecmopam pekomMeHOyemcs: npoeooums muyamebHoe U 6CeCmopoHHee UCCIed08aHUe PUHAHCO80-IKOHOMULECKO20
COCMOAHUA IMUMEHNOS U COOMEEMCMBYIOUUX PLIHKOB Neped NPUHAMUEM UHBECIUYUOHHO20 PeULeHUs.




