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COBbITUA OHA

v" MSCI Inc. B Houb Ha 17 aBrycTta onybnukoBana pesynbsTaTbl NMonyrogoBoro nepecMoTpa cocTaBa UHOEKCOB.
M3ameHeHus BcTynaT B cuny ¢ 1 ceHTabpsa 2011 roga.

v' 12:30 — npaBuTenbCTBO BenukobputaHum oGHapoayeT AaHHble O KonuvecTBe 6e3paboTHbIX B CTpaHe 3a
Norb.

v" 13:00 — cTtatynpaBneHme EBpocoto3a oGHapoayeT okoHYaTeNbHble AaHHble 06 U3MEHEHUN NOTPEGUTENBCKUX
ueH (nHagekc CPI) 3a nonb.

v' 16:30 — MuHucTepcTBo Tpyaa CLUA onybnukyeT gaHHble 0 AMHaMuke LieH npoussoguTtenei (uHgekc PPI) 3a
Norb.

v' 18:30 — MwuHucTepcTBo 3HepreTukn CLUA onybnvkyeT exeHeaenbHbI AOKMa4 O KOMMEpPYecKkMx 3anacax

HedTn, OEH3MHa U ONCTUNNSATOB B CTPaHe.

21:20 — rnasa ®Pb [annaca P. duwwep BLICTYMNUT C peYblo.

CerogHsl, kak oxupaetrca, AP Moeller Maersk A/S, Carlsberg A/S, Deere&Co., SAS AB, Target Corp.

0o6HapoayoT hmMHaHcoBY OTYeTHOCTL 3a |l kBapTan 2011 roga.

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccunckui pbiHOK akumMi. Buyepa poOCCUMCKMIA PbIHOK MPOL4EMOHCTPUPOBAN CHWKEHWE BCried 3a MUMPOBbLIMU
nnowaakamu. Mo ntoram gHa nHaekc MMBB onyctunca Ha 1,95%, 3akpbiBluncb Ha oTMeTke 1481,18 n. Cpeaun
«uilek» npeobrianana HeratueHas aAuHamuka: «lasnpom» (-1,90%), «JTYKOWI» (-2,34%), «Hopunbckuii
Hukenb» (-2,51%), «Cesepctanb» (-2,30%), «Pycluapo» (-0,20%), «CoepbaHk»-ao (-1,83%), «BTB» (-2,40%).
Cpenou nukBuaHbIX Bymar B «nntoce» 3aBeplunnmn geHb OObIKHOBEHHbIE W MpuBUErMpoBaHHble akunm « THK-BP
XonguHray (pocT Ha 1,48% n 3,73% cooTBeTCTBEHHO) U «npedbl» «CypryTHedTerasa» (+2,03%).

Pa3BuTble pbIHKU. EBponevickne MHOEKCH! 3aKpbIINCh NPEUMYLLLECTBEHHO B «KPACHOW 30HEe» Ha hoHe cnabbix
AaHHbIXx no BBI1 MepmaHuK, ycunmeluMxX cTpaxy Mo MOBOA4Y Hayana Hosow peueccun B pervioHe: FTSE 100
(+0,13%), CAC 40 (-0,25%), DAX (-0,45%). Ha amepukaHCKOM pbIHKE aKLMin BO3OGHOBUMMCH pacnpogaxu nocne
NoOsIBMEHUS pa3oyapoBbIBAKOLMX HOBOCTEM CO BCTpeun rmae lepmaHum un ®paHumm: Dow Jones (-0,67%), S&P
500 (-0,97%), NASDAQ (-1,24%). Hecmotpsa Ha TO, 4to H. Capko3n n A. Mepkenb BbIABUHYNU pAg BaXKHbIX
NpeanoXeHWn B OTHOLIEHUM obecrneveHus (PUHAHCOBOM CTabUNbHOCTM B €BPO30OHE, CPeAu HWX He oKasarocb
Mep, KacaroLLmxcsl BbiNycka eauHbIX JOMToBbIX 0653aTenbCTB pervoHa.

OxunpaHus nepen Havanom ToproB. CerogHs B NEpBON MOMOBMHE OHA Mbl OXWUOAEM YMEPEHHOTO CHWDKEHUS
OGonbLUMHCTBA NUKBMOHbLIX akumMi Ha MMBB. [JaBneHue Ha pbIHOK OKaXXeT HeraTMBHbIA HOBOCTHOW (hOH,
CbOpPMUPOBaHHbIA MO UTOraM BYepallHen BcTpeun nuaepoB lepmaHum n ®dpaHumu. MageHne amepukaHCKnx
WHOEKCOB B X04€ BYEpaLLHEN Ceccun, yTpeEHHEE CHIMKEHUE LieH Ha HeddTb 1 KOTUPOBOK (PbHOYEPCOB Ha OCHOBHbIE
nHaekcbl CLUA, a Takke OTCYTCTBME €OMHOW AMHAMWMKM Ha as3uMaTCKMX nrowiagkax OyayT crnocoOCTBOBaTb
CHWXEHMIO B Ha4yane TOpros.

TeM He MeHee, NaHWYECKMX HACTPOEHWUA Ha pblHKax He HabnogaeTcsi, YTO NO3BOMSET NPeanonoXuTb, YTO A0
BblXx0Ja MaKpOCTaTUCTUKM U3 PasBUTLIX CTPaH CYLLECTBEHHbIX ABWXEHWI pbiHKa Mbl He yBMAUM. B yacTHocTw,
oXunpaeTcsl, 4To nHaekc nortpedbutensckmx ueH (CPl) eBpo30oHbLI B MONe CHU3WUICS MO CPaBHEHUIO C UIOHEM Ha
0,6%. Nnaekc ueH npoussogutenen (PPI) B CLUA B utone, cornacHo nporHoay, Beblpoc Ha 0,1% nocne cHmkeHus
Ha 0,4% mecauem paHee. [aHHble No uHMNAUUM B eBpo3oHe 1 CLUA gononHAT npeacraBreHMe UHBECTOPOB O
TeKyLL e MaKpPOSKOHOMMUYECKON CUTYaLMM U B 3HAYUTENBHOWN CTENEHW NOBMUSIOT Ha PbIHOYHbIE OXMAAHUS.
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HOBOCTWU KOMMNAHUA

HJIIMK

Coo6bITue. Buepa 13 npecc-penusa «HIIMK» ctano nseectHo, 4YTo B NoHeAenbHUK COCTOSANOCh 3acedaHue coBeTa
OVPEKTOPOB, Ha KOTOPOM ObINO NPUHATO peLleHNEe O CO3blBE BHeEOYepenHoro obuiero cobpaHus akLuUOHepoB
komnaHum (BOCA). B noBecTky OHs cobpaHus, B YaCTHOCTM, BKIHOYEH BOMPOC O Bbinnare AmBuaeHOoB 3a |
nonyrogune 2011 roga B pasamepe 1,40 py6. Ha 1 akuuio.

HanomHum, uto 3a | nonyrogme 2010 roga «HIIMK» Beinnatun akumoHepam 0,62 py6. B pacyete Ha 1 akumio.
Takum 06pa3om, cymma NPOMEXYTOYHbIX AMBWAOEHAOB MOXET BO3pacTu B Tekyllem rogy B 2,3 pasa. BOCA
«HJTMK» cocTtoutcst 29 ceHTABPS, peecTp akUMOHEPOB AN y4acTUa B HEM 3aKpbIT MO COCTOSIHUIO Ha 15 aBrycra.
Boinnara guengengoe 6yaet npouseegeHa go 28 Hos6ps 2011 roga.

Haw kommeHTapun. «HITIMK» 06bsaBuN 0 garte 3akpbITUSA peecTpa Ha criefyolen AeHb Nocne ee HacTynneHns,
NMO3TOMY HOBOCTb O BO3MOXHOW BbinnaTte AMBMOEHOOB B LIENIOM MOXHO CYUTaTb HEWTparbHOW C TOYKWU 3peHust
KpaTKOCPOYHOW AMHAMUKM KOTUPOBOK aKLMN KOMMaHWUW.

C ppyroi CTOPOHLI, OaHHOe CcOoObiTUe NPEACTaBMsSiIET OCOObIM MHTEpec AN AOMrOCPOYHLIX MHBECTOPOB.
CyLLEeCTBEHHbIA POCT AMBMOEHAOHLIX BbINNaT CBUAETENbCTBYET 00 yNyudlleHuM pUHAHCOBOrO MOMNOXEHMUS
«HJIMK», a coxpaHeHWe MO3MTUBHON OMBUOEHOHON MOMUTUKU KOMMaHuM (NpeanonaraeT HanpasfeHue Ha 3Tu
uenu He meHee 20% uncTon npunbeinu no US GAAP) ykpennseT AoBepre NHBECTOPOB.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

CBEPBAHK

Co6bITne. Buepa nepBhbii 3amecTutensb npepcepatens baHka Poccun, uneH HabcoeTa GaHka A. Yriokaes
coobLWMMN, YTO nnaHbl YacTUYHOW MpuBaTM3auMM rocrnaketa akuumin «COepbaHka» Ha CerogHsIlHWA OeHb
coxpaHsitoTca. Mo ero crnosam, road show HayHeTCcs B CeHTsA0pe, Npu 39TOM KpeauTHast opraHmsaums u LIB PO
OyoyT yunTbiBaTh peKoMeHAaLmMmn pMHaAHCOBBIX KOHCYbTAHTOB B OTHOLLEHUWN NPeacTOsILLEN CAENKN.

A. YniokaeB Takke NpOKOMMEHTUPOBan nnaHbl npusatusauum «BTB», oTmeTuB, 4TO yyactve GaHka B caHauum
«BbaHka MockBbl» «He ABNSETCA NpUHUMNMAanbHLIM NPensaTcTBUEM» ANS NpogaXu YyacTu rocnaketa. HanomHum,
4YTO No nnaHy npmeatudaumm «BTE» B nepuog ¢ 2011 no 2013 r. npaBMTENLCTBO NnaHupyeT npogatb 35,5%
akumn kpeguTHon opraHmsaumm (B 2011 rogy Obinm npusaTtuanposaHsl nepeble 10%, B 2012 rogy npegnonaraeTcs
npogaxa cnegytowero 10%-naketa akumn).

Haw kommeHTapui. B Hacrosilee BpemMs WHBECTOPOB B OonblUel CTEMEHW BOMHYKOT MEPCreKkTMBbI
npuBatudauum akumm «CHepbaHka». 3assneHus A. YnokaeBa B OMpeLeneHHOW CTeneHW MOryT BCenuTb B
YYaCTHUKOB pblHKA YBEPEHHOCTb B TOM, YTO cAefka Mo 4YacTUYHOM npogake rocrnakeTa, KoTopas rotoBunach
ANuTenNbHOE BPEMS, COCTOUTCA B HaMeYeHHble CPokW. B CBA3M C STUM Mbl YMEPEHHO MO3UTUBHO OLEHMBaeM
HOBOCTb O COXpaHeHun 6e3 naMmeHeHusi nraHos LIb P® B oTHoweHun npmBaTtudaummn «CHepbaHka» 1 nonaraem,
YTO OHa OKaXKET HE3HAYUTENbHYIO NOAAEPKKY €ro akuUsaM B KpaTKOCPOYHOM nepuoge.

UcTouHuK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 16.08.11 | 11 405,93 -76,97 -0,67 Brent 16.08.11 109,13 0,78 | -0,71
S&P 500 (CLLA) 16.08.11 1192,76 11,73 0,97 Urals 16.08.11 108,85 042 -038
NASDAQ (CLLA) 16.08.11 | 252345 3175 1,24
FTSE 100 (Benmko6pur.) | 16.08.11 5 357,63 7,05 0,13  3onoto 16.08.11 | 178250 | 43,50 2,50
CAC 40 (dpaHuus) 16.08.11 3 230,90 -8,16 0,25  Mnatwia | 16.08.11 | 1811,00 | 21,00 1,17
DAX (FepmaHusi) 16.08.11 5 994,90 27,34 045  Cepebpo | 16.08.11 39,36 0,18 0,46
Nikkei 225 (Snoxus)) 16.08.11 9107,43 21,02 0,23  Nannagmit | 16.08.11 749,00 3,00 | -0,40
MMBB 16.08.11 1481,18 -29,51 1,95  Megb 16.08.11 | 8766,0| -67,00| -0,76
PTC (ocHoBHasi ceccusl) | 16.08.11 1 632,31 22,72 1,37 Hukenb 16.08.11 21613 | 217,00 1,01
PTC (seuepHsisi ceccus) | 16.08.11 1 627,40 -4,91 -0,30 LivHk 16.08.11 | 21325 | -24,50 1,14
Bovespa (bpasunus) 16.08.11 54 323,61 -328,22 -0,60
BSE Sensex 30 (MHaus) | 16.08.11 | 16730,94 | -108,69 -0,65 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutait) | 16.08.11 2608,17 -18,60 0,71 Cranka 3navene o
PazBuBalowwmnecs pbIHKN Ha 16.08.11
Merval (AprenTuta) 16.08.11 2 983,62 -6,05 -0,20 MOSPRIME O/N (1 fetb) 3,86 0,00
IPC (Mexcuka) 16.08.11 | 3394848 47,40 0,14  MOSPRIME 1W (1 Heq.) 4,00 0,00
Kospi (FOx. Kopes) 16.08.11 1 879,87 86,56 4,83  MOSPRIME 1M (1 mec.) 4,48 -0,02
Hang Seng (FoHKoHr) 16.08.11 | 20 212,08 -48,02 -0,24 MOSPRIME 3M (3 wmec.) 4,73 -0,01
Straits Times (Curanyp) | 16.08.11 283273 41,67 145  MOSPRIME 6M (6 mec.) 4,86 0,01
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHANEHHE
Topros  Aonn- %  ADR/GDR AD*:(gDR’ % k MMBB uspp  Hal7.08.11
Fasnpom (OTC) 16.08.11 11,82 2,88 2 169,64 -0,86 USD/RUR 28,7032
Fasnpom HedTs (OTC) | 16.08.11 21,75 2,38 5 124,86 145  EUR/RUR 41,2924
NYKOWN (OTC) 16.08.11 56,55 1,65 1 1623,17 -0,30 EUR/USD 1,4386
PocHedTs (LSE)* 16.08.11 7,160 -0,56 1 205,51 -0,67
CypryTtHedTeras (OTC) 16.08.11 8,10 -0,25 10 23,25 -0,43 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 16.08.11 23,15 2,32 01| 6644,79 0,19  HuA ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 16.08.11 19,19 2,74 1 550,81 1,55 caiite www.ddinvest.ru, e
MMK (LSE)* 16.08.11 8,05 0,74 13 17,77 0,70  noAneXWT  AanbHeWwemy
Cesepcrans (LSE)* 16.08.11 15,18 1,87 1 435,71 0,51  BOcmpousseAeHuio  m/nunu
Pyclnapo (LSE) 16.08.11 4,250 0,00 100 1,22 1,07 ﬁ3%2p$;s;:?H:£qi e o
BTB (LSE)* 16.08.11 4,999 -1,59 2000 0,07 0,05 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 16.08.11 16,65 -0,66 2 238,95 9,95  areHtctBa «MHTepdpakc-Tlo-
PocTenexom (LSE) 16.08.11 32,25 4,87 6 154,28 059  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:z_bo';',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 171,10 -1,90 168,73 172,50 12 582 720 354 73 876
lasnpom HedTb ao 126,69 -1,03 125,83 127,89 39 144 215 973
NYKOWN ao 1 628,00 -2,34 1 595,20 1 640,00 3 376 524 569 38 196
HOBAT3K ao 361,48 -3,35 356,50 373,65 569 773 776 4 689
PocHedTb ao 206,90 -0,92 201,78 207,00 2298 612573 30 400
CypryTHedTeras ao 23,350 -1,84 22,660 23,596 786 015 849 18 792
CypryTHedTeras an 13,264 2,03 12,650 13,292 288 006 515 8 062
TatHedpTb a0 159,00 -2,78 154,70 163,30 376 235 164 5444
TatHedTb an 86,50 -2,70 86,24 88,03 31 505 922 208
THK-BP XongwuHr ao 79,00 1,48 76,00 79,58 80433177 205
THK-BP XonguHr an 76,50 3,73 73,00 76,79 61 468 390 230
TpaHcHedTb an 37 670,00 -0,91 36 650,00 37 870,00 411 560 410 3 465
MeTtannyprus
"MK HopHukenb ao 6 632,00 -2,51 6 526,00 6 740,00 2 455 403 229 22 501
Meuen ao 559,50 -0,36 555,00 573,80 80 255 468 1 541
MMK ao 17,899 -2,46 17,550 18,300 137 092 842 3369
HIIMK ao 81,25 -3,25 78,51 83,19 295 438 928 6 438
Monumerann ao 561,00 -2,43 550,00 575,00 76 803 949 1827
Montoc 3onoTo ao 1710,10 -0,11 1700,90 1740,10 338 873 381 1735
CeBepcTarnb ao 433,50 -2,30 421,90 441,00 996 272 306 14 968
BenoH ao 13,321 -3,90 13,011 13,800 970 557 202
Pacnagckas ao 136,97 -4,22 132,77 141,00 129 968 949 3476
WHTep PAO EJQC ao 0,0320 -0,68 0,0301 0,0325 254 159 910 4130
MocaHepro ao 2,0852 0,53 2,0150 2,0950 19 668 386 592
Pyclvapo ao 1,2070 -0,20 1,1800 1,2140 620 344 777 10 320
PCK EQC ao 0,28732 -0,13 0,27606 0,28810 671 209 786 10 780
BTB ao 0,07171 -2,40 0,07062 0,07281 1970047 732 24 332
CbepbaHk ao 86,45 -1,83 84,53 87,46 16 943 341 585 95 393
Cb6epbaHk an 71,50 -2,72 70,05 72,95 1 366 000 606 13 154
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 217,33 -0,58 209,00 218,55 214 992 144 2756
Poctenekom ao 155,20 -4,26 155,03 166,40 2969 977 497 24 453
Poctenekom an 85,50 0,85 82,73 86,79 216 764 771 2 867
AapodpnoT ao 56,89 -3,25 55,50 60,20 36 206 979 1098
Ypankanuii ao 254,85 -0,13 250,00 257,78 1 040 967 880 12 370
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