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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

ToBapHbIii PbIHOK

Nnpepsbl pocta

Brent (ICE) 109.74 +0.56% OrK-2 +9.17%
3onoTo 1785.00 +0.27% OrK-6 +8.42%
MNnatuHa 1825.89 +0.43% 7 KOHTUHEHT +5.56%
Megb 8 864.65 +0.67% OrKk-1 +5.34%
ANOMUHWUIA 2381.00 +0.25% OrK-3 +4.74%
Hukenb 21 708.00 +0.04% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK JICP -5.19%
USD/RUB 28.69 +0.20% dapmcuHTes -4.83%
EUR/RUB 41.26 -0.24% CunMawmHbl -4.69%
USD/EUR 1.4398 -0.57% OM3-ao -4.62%
usD/JPY 76.81 +0.01% TMK -4.59%

BHewHui ¢poH

HEMATPA/IbHbIN
AMepUKaHCKMe WHAEKCbl BYepa, MpepBaB cepu U3 Tpex AHeh pocTa,
3asepwmnam Toprn B MUHyCe, HO yAadHble AaHHble NO NPOMNPOU3BOACTBY
cAepXaan CHuxeHue. A3natckune WHAOWKATOPbl PacnONOXKUAUCE CerogHA no
06e CTOpPOHbI OT Hy/lEeBblX OTMETOK, HedTb Ha GOHe CHWKEHMUs 3anacos B
CLUA BO306HOBMNA NOABEM.

FnaBHble cobbiTUA

B POCCUMU:

m CHUXeHMe LieH Npon3BoauTeneit 3ameannnoch
m "MeragoH" bepeTt KpeauTbl

m Ony6/1MKoBaHa oT4eTHOCTb "YA3"

B MUPE:

m Fitch nogTeepanno peituHr CLUA Ha ypoHe AAA

m Mepkenb 1 CapKkosu ganu ctapT pepopmam

u Mpomnpowussoacteo B CLLUA Bbipocio B utone 6onblue oxnaaHui

MnaH Topros Ha cerogHsA

CeroaHs, Ha Hal B3rNA4, POCCUACKMIA GOHAOBbIN PbIHOK HAYHET TOPrU BO3/NEe
HY/NIEBbIX OTMETOK, rae U byaet HaxoaWTbes 6oNbLIYIO YacTb AHA. BmecTe ¢
Tem, BO30GHOBMBLUME POCT UEHbl Ha HedTb [AOMKHbI  BbITAHYTHL
0TeYeCTBEHHbIE MHAMKATOPbI B «3€/1EHYIO 30HY».

UHpeKcbl Axuun MMBB
MICEX 1481.18 -1.95% asnpom 171.10 -1.90%
RTS 1632.31 -1.37% NYKoiin 1628.00 -2.34%
Dow Jones 11 405.93 -0.67% PocHedTb 206.90 -0.92%
NASDAQ 2523.45 -1.24% HopHukens 6 632.00 -2.51%
S&P 500 1192.76 -0.97% CbepbaHk 86.45 -1.83%
DAX 5994.90 -0.45% ABTOBA3 24.10 -1.62%
FTSE 5357.63 +0.13% Axumm NYSE
NIKKEI 225 9070.27 -0.41% Citigroup 29.94 -4.25%
Hang Seng 20402.95 +0.94% GE 16.15 -1.46%
Bovespa 54 323.61 -0.60% Ford 11.22 -1.15%
SENSEX 17 181.62 +2.69% BP 40.97 -1.63%
KAPTA PbIHKA
ABTOMPOM -2,06%
BAHKM -1,08%
METANNYPITUA -1,97%
HEDTETA3 -1,12%
PUTENN 0,64%
TENEKOM -1,14%
XUmMuna -0,98%
SNIEKTPUYECTBO 0,80%
NPOYEE -1,69%
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
17.08.2011 12:30 BennkobputaHua. YposeHb 6e3paboTuubl 3a UoHb
17.08.2011 13:00 EBpo3oHa. MHbaALmMA 3a nionb, usm. r/r
17.08.2011 16:30 CLUA. HAaeKc ueH nponssoauTeneit 3a b, usm. r/r
17.08.2011 18:30 CLUA. 3anacbl HedTV 3a Hegento
18.08.2011 3:50 AinoHuA. Toproebiit 6anaHc 3a ML

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
7.7% 7.7% =
2.5% 2.5% =
7.0% 7.0% =

-0.3 MAH. -5.225 mnH. 6app. ?
71 mnpga. 70.7 mnpA. neH '::>
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Daily MICEX 1481.18 -29.51 n. -1.95% Daily USD/RUB 28.69 0.1 n. +0.20%

KapTuHa gHA

Poccuiicknit GoHAOBBIN PLIHOK BYepa € CamMoro yTpa BMOJIHE MpeAckasyemMo OMyCTU/ICA B «KPACHYIO 30HY», OTbIrpbiBaA NOCNEACTBUA CBOEro TpexAHEeBHOro
nogbema. Bce-Taku B HbIHELHUX YCAOBUAX, KOrAa Bceoblan NaHMKa Hayana aBrycTa ele CBeXa B NamATW, JOAr0 pacTu HEBO3MOXHO, Tem 6onee yTto, no
60/1bLLIOMY CHETY, HUYETO B MUPE C 3TOrO BPEMEHU HE M3MEHWUAOCH, LWL SKOHOMMKA CLLIA Havana noaasaTb NO3UTMBHbBIE CUTHA/bI. A BOT EBpona no-npexHemy
yyBCTBYeT cebs Aaneko He NyHWwnm obpasom, CBUAETENBCTBOM YEMY ABNAIOTCA YBUAEBLLME CBET BYepa AaHHble no BBM B pernoHe Bo Il kBapTasne. UMEHHO OHM
CTa/n TNaBHbIM HeraTMBHbIM GpaKTOPOM NEepBOI NONOBUHbLI AHA, BbI3BaBLUMM CEPUIO PACMPOAAXK Ha OTeYeCTBeHHbIX BMpXax, HO ONTUMUCTUYHAA CTaTUCTMKA U3
CLUA yny4lwinmno HacTpoeHUA Ha pbiHKe, U CNpPoBOLMPOBana He6ONbLWON POCT POCCUMCKUX MHAMKATOPOB. 3a AeHb MHAekc MMBB npocen Ha 1,95% no 1481,18
nyHKTOB, HAEKC PTC noTtepan 1,37%, coctaBms Ha 3akpbiTne 1632,31 nyHKTa.

KoppeKuua HaHecna Buepa YyBCTBMTENbHBIN yaap Mo KoTuposKam «lasnpoma» (-1,9%), «/IYKOW/a» (-2,34%), «BTB» (-2,4%), «Aspodnota» (-3,25%),
«Hopunbckoro Hukensa» (-2,51%) n «Poctenekoma» (-4,26%), Ho yKe B cpesy OHU CMOCcObHbI Havana BOCCTaHOBAEHME.

CerogHa, Ha Hal B3rNAf4, POCCUMCKUIA GOHAOBBIN PbIHOK HAYHET TOPrK BO3/E HYNEBbIX OTMETOK, rae U byaeT HaxoamTbea 60/bLIyIo YacTb AHA. BmecTe ¢ Tem,
BO30OHOBMBLUME POCT LieHbl Ha HedTb JONKHbI BbITAHYTb OTEYECTBEHHbIE UHAMKATOPbI B «3€/1EHYIO 30HY».

OCHOBHble HOBOCTU U CO6bITUA

m Kak coobuwaer denepanbHas cnykba rocyfapCTBEHHOW CTAaTUCTUKKM, CHWXKEHME LeH npomnpousBoauTesnet B Poccum B MecAYHOM UCUUCNEHUM B uione
3ameasimnocb Ao 1% c 2,2% B utoHe. HaumMHas ¢ Havyana roga LeHbl NPOU3BOAMTENEN NMPOMbILWAEHHbBIX TOBApOB YBEANUYMUAUCL Ha 6,6%. 3a OTUYETHbI nepuos,
CHM3WUAUCH UeHbl B chepe fo6bluM nosnesHbix uckonaemblx (-3,3%) v B NPOM3BOACTBE M pacnpeseneHun 3NeKTpoaHepruum, rasa u sogbl (-3,4%). Mo utoram
NPOLL/IOro roAa LeHbl TPoMnpousBoauTeneit Bblpocaun Ha 16,7%.

m CotoBas KomnaHua MeradoH, BXoAAWan B TPOWKY KPYMHEWLUMX OMepaTopoB COTOBOWM cBA3M B Poccuu, coobuwmna o 3akatoueHumn cornawenus ¢ China
Development Bank o npegoctaBieHnn ABYX KpeaUToB Ha obLLyto cymmy 1 Mapa. AonnapoB, KOTopble MOTyT HbITb NOTPayeHbl TONbKO Ha 3aKynKy obopyaoBaHuaA
KomnaHun Huawei. Mepsas YacTb KpeamuTa pasHaa 500 MAH. A0N1apOB paccunTaHa Ha cpok Ao 2016 roga nog, ctasky LIBOR natoc 2,4% roaosbix. Bropas yactb ¢
noraweHnem B 2017 rogy moxeT 6biTb NONy4YeHa MOC/Te NMEepPBON UAU He paHblue crefylolero roga. Tak e BYepa CTaNo U3BECTHO, YTO yucTaa npubbiib
KomnaHuu no US GAAP Bo BTOpOM KBapTasie TEeKYLLEero roga cokpatunach Ha 7,2% rno cpaBHEHMIO C aHa/I0MMYHbIM NEPUOAOM NPOLLAOTO roAa 1 3adpuKcuposaHa
Ha oTmeTKe 11,34 mnpa. pybnei.

B YNbAHOBCKUIN aBTOMOOW/IbHBIV 3aBOJA, BXOAALLMI B COCTaB xonauHra Sollers, 3apaboTan 3a nepsoe nosnyroaue Tekylero roga 138,8 maH. pybneit umcroi
npubbIAK, 4TO B 2,5 pasa MeHblUe aHaNOMMYHOrO NMOKasaTens NPoLworo roga B 346,7 MaH. pybneii. B coobLieHnn KoMNaHUM roBOPUTCS, UTO CHUNKEHME YUCTOWM
npubbinn 1M nokasatesnei peHTabenbHOCTM BbI3BAHO Onepaluelt No nepeoLieHKe LeHHbIX Bymar [0 PbIHOYHbIX LEH MO COCTOAHUIO Ha KOHeLl, UIOHA. Bbipyyka
ABTOMPOM3BOAUTENA 3 OTUETHbIN Nepuog, Bbipoca B 1,6 pasa o 12,277 mapa. pybnei.

HanomHum, 4To B Hauyane Headenn aBTOMObBWNbHbIN xonauHr Sollers, B cocTas KoToporo BxoauT YA3, 06bABMA O NOyYEHMM 3a MepBble WwecTb MecAues 2011
rofia unMcToro ybobITKa B pasmepe 769,5 maH. pybaeit npoTtvs 6,6 mapa. pybaei uuctoit npubbIIv, NONYYEHHOW 3@ aHANOMMUHbIN nepuog 2010 roaa.
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Daily Dow Jones 11 405.93 -76.97 n. -0.67% Daily Hang Seng 20402.95 191 n. +0.94%

KapTuHa gHA

Mocne yaayHoro 3aBeplueHUs NPOLUOW HeAenn eBponeickue bBupKesble MHAEKCHI B NOHeAENbHUK Bbliv 0BpeyeHbl Ha KOPPEKLMIO, CTUMYIOM 418 KOTOPOW
cTanu ony6avKoBaHHble elwe A0 Hadana Topros B CTapom CeeTe gaHHble no BBM MepmaHum Bo Il kBapTane. Kak okasanochb, Aaxe onaoT 3KOHOMUKM EBponbl He
n3bexan npobaem BO BTOPOI YETBEPTU rOAQ, YTO BbI3BANO PACMPOAANKM HA OTKPLITUM BUPK Ha KOHTUHEHTe. [l06aBUIN «Macna B OTOHbY» CHUXKEHUA U JaHHble
no BB Bceit EBPO30HbI, TaKKe He AOCTUIIME MPOrHO30B. YKe NMOHATHO, YTO ANA BCEM MUPOBOW SKOHOMMKM Il KBapTan CTan no-HacToAlemy HeyaauyHbIMm,
OKa3aBLUMCb XyAWNMM C KoHua 2009 roga. U kaTtactpoda B AnoHun, n npobnembl ¢ gonramu B Espone, n TpyaHoctn B CLUA HanoMxunu cBOi OTNeyaTok, HO
HaZleXaa Ha ynydlleHne NnoKasaTenei 0CeHbio OCTaeTCs, U cobbITUA BYEPALLHEro BeYepa A06aBUIN MHBECTOPAM ONTUMMU3MA.

Ha pepkocTb yaauHbiMM ANA NocnefHero BpemeHu CTanu AaHHble no npomnpoussoacTsy B CLUA B uione, KoTopble MOCPaMUAN KPUTUKOB aMepPUKaHCKOWM
3KOHOMWKK. Kpome Toro, Fitch, nyctb U Heckonbko HaurpaHHo, Ho noaTeepauno pedtvHr CLUA, a BcTpeya nugepos FepmaHuu u PpaHumu gana crapt
pedopmam B EBpone, KOTOpble NO3BOAAT AOCTUYb AONTOKAAHHOMN CTabWAbHOCTU. [103TOMY BEYEPOM MHBECTOPbI BEPHY/IUCL K NOKYNKam, u Topru FTSE (+0,13%),
DAX (-0,45%) n CAC (-0,25%) 3aBepmaun B61M3M HyneBbIX OTMETOK. AMepuKaHckue nHaekcol — Dow Jones (-0,67%), S&P (-0,97%) n NASDAQ (-1,24%), Take
noj, rHeToM KOpPeKLMKU HauyaB AeHb C NafeHnsa, BeHepoM HEMHOrO Nopac/u, HO BbINTU U3 MUHYCa HE CMO/IN.

OCHOBHble HOBOCTU U cO6bITUA

m MexayHapoaHoe pelTUHIoBoe areHTcTBo Fitch Buepa noaTBEpAUNO [ONFOCPOUHBIA KpeauTHbIN pelnTuHr CLUA Ha Bbicluem ypoBHe AAA, COXpaHUB NO HeMy
«CTabUNbHBIA» MPOrHO3. JKCNepTbl areHTCTBa OTMeYalT MMOBKOCTb M AMBEPCUPULMPOBAHHOCTD aMePUKAHCKON 3KOHOMMKM, NOAYEPKHYB HEU3MEHHOCTb
CUCKNIOUYUTENbHBIX» NAapamMeTpoB KPeAUTOCnoCcobHOCTM cTpaHbl. HanomHuMm, YTo 5 aBrycta areHTcTBO S&P Bnepsble B UCTOPUM MOHU3UAO KPeAWUTHbLIN PEATUHT,
4YTO BbI3BaNIO 06Ban Ha GOHAOBLIX PbiHKax. O6 aHaNOrMYHON BO3MOXKHOCTM roBopuan u B Fitch, NosTomy He coBcem MOHATHbI BYEpaLIHWE ONTUMUCTUYHbIE
3aAB/IEHUA AreHTCTBA, KOTOPble HAaBOAAT HA MbIC/b «3aKasHOW» nybaukauun. Munuctepctso ¢uHaHcos CLUA u Benblit gom nogaep:kanu pewenue Fitch, B
ouepesHON pa3s 3aaBMB 0 TOM, 4To LLTaTbl H6b11M 1 BYAYT CTPAHOM C BbICLLIMM PENTUHIOM.

m Bo BTOPHWK COCTOANACh BCTPEYa rMaB ABYX KPYMHENLIMX SKOHOMUK EBPO30HbI — FepmaHumn 1 dpaHumMM, OCHOBHOM TeMol ana obcyxaeHuin y A.Mepkenb u
H.Capkosu cranu gonrosble npobnems! pervoHa, nepegaet Reuters. Moxanyi, rnaBHbIM UTOrOM BCTPEUM CTaso AONTOXAAHHOE MpPeasioKEeHUe O «30/10TbIX
npasuiax», NpeAycMaTpMBaIOWMX 3aKOHOAATE/NIbHOe 3aKpernsieHne cTpaHamu EBPO3OHbI Mep MO coKpalleHuto bogkeTHoro AeduunTta M AanbHeiwero
KOHTPONA Hag HUM. MNnaHupyeTcs, YTo 3T Mepbl ByayT npuHaTbl Ao 2012 roga. Kpome Toro, rnasbl FepmaHum u ®PpaHuMM BbICTYNUAWM 3a cO34aHue
KoHOMMYecKoro [paBuTenbcTBa EBPO30HbI, B KOTOPOE BOMAYT rNaBbl rocyAapcTs M MpaBUTENbCTB PervoHa, ANA KOHTPONA Hag sKoHomuKol Ctaporo Cserta.
A.MepKenb Ha 3TOM He cobupaeTcA OCTaHaBAMBATbCA, MO e€e MHEeHMo, EBpoKOMMCCMA AO/IKHA MONYYUTb GO/blue BO3MOXKHOCTEN ANA BMeLIaTenbCTBa B
9KOHOMMYECKYIO MONIMTUKY Hanbonee nNpobiemHbIX B AO/JTOBOM MaaHe CTpaHe permoHa. Takxke MepmaHua n PpaHumA cyMTaloT HEobXOAMMbBIM YCTAaHOBUTL B
EBpone eanHbIii Hanor Ha uMHAHCOBbIe onepauun, n camu ¢ 2013 roga cobupatoTca BBECTU OOLIMIA HANOT HA NPEANPUATUA U3 ABYX CTPaH.

BmecTe ¢ Tem, fepmaHua OTKasanacb OT NpeasioeHHoro ®dpaHumen BbiNycka eAuHbIX 0b6auraumin EBpo3oHbl ans 6opbbbl ¢ gonrosbiMm npobnemamu. Mo
MHEHWUIo r-Xn MepKenb, cpeacTs B eBponenckom boHae PUHAHCOBOM CTabUABHOCTU AOCTAaTOYHO, U MOXKHO PELUUTb TPYAHOCTU C A0AraMu, He npuberas K 3Ton
mepe. MoxoxKe, 4TO eBponelckMe BnacTu Bcepbes B3AINCh 3a 6opbby ¢ A0NTOBbIM KPU3MCOM, NPO3BYyYaBLUME BYEPaA NPE/IONKEHUA HE MOTYT He pajoBaTh, U,
ec/in Bce OHM ByayT NpeTBOPEeHbI B }KM3Hb, TO Kpaxa EBpo30oHbI yaacTcsa nsbexats.

m Byepa B CLLUA yBuAaen cBeT pAf CTaTUCTUHECKUX AAHHbIX, HAaMbonee BaXKHblE U3 KOTOPbIX 3aMETHO YYYLIWUAN HAaCTPOEHUA MHBECTOPOB. Mo coobuweHunio OPC,
06beEMbI MPOMBbILLZIEHHOTO MPOWU3BOACTBA B CTPaHe B MIONE TEKyLero roga Bbipocan Ha 0,9% B MeECAYHOM BbIPAXKEHWU MPU OXUAABLUEMCS YBENUYEHUU
nokasatens Ha 0,5%. Mpu 3TOM MIOHbCKOE 3HaYeHWe NepecMoTpPeHO B 60NbLLYIO CTOPOHY: pocT coctasun 0,4%, a He 0,2%, Kak coobLyanock paHee. OTMETUM, YTO
poct npomnpoussoacTsa B CLLUA B ntone cTan MakCMasbHbIM 3a rof, NOCPAaMUB CKENTUKOB, PACCUMTLIBABLUMX HA CKOPYIO PELLECCUIO B CTPAHE.

Takxke MuHuctepctso Toprosnu CLUA 06bABUAO O TOM, YUTO YMC/I0 HOBOCTPOEK B CTPaHe B Mi0/ie COCTaBWUNO 604 Toic., UTO Ha 1,5% MeHblue, Yem B Npeablayliem
mecsALe. AHAIMTUKN KON CHUKeHUA 10 600 TbiC. HOBbIX AOMOB. Y1C/10 pa3peLLeHNIt Ha CTPOUTENBCTBO COKPATUIOCh 3a MecAl, Ha 3,2%, cocTasus 597 Tbic. npu
nporHo3se B8 605 TbiC.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




