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FfoBOpPAT Ha pblHKEe

. . . MexxayHapoagHoe pelTuHroBoe areHTcTBO Fitch noaTBEpAMNO AONrOCPOUHbIE PEUTUHIU
nedonta smMmuteHTa CLUA B MHOCTPaHHOW M HaLMOHasbHOW BankoTe, a TakxXke penTuHr US
Treasuries Ha ypoBHe "AAA" co "cTabunbHbIM" NporHo3oM. Ha oyepean TpeTbe areHTCTBO
(Moody *s), KoTopoe A0/KHO CKa3aTb CBOE C/I0BO O peiTuHre CLUA.

AreHtctBo MSCI Bkntoumno akumm OAO «Poctenekom» B mHaekcbl MSCI Global

Standard. Jonsa B nHaekce 6yaet o6bsiBNeHa n BCTynuUT B cuny ¢ 1 ceHTsabps.

. . . Yucraa npubbinb OAO "TMK "Hopunbckuii Hukens" B nepsom nonyroaum 2011 roga
coctaBmna 62,503 mnpa. pyb., 4uto Ha 9,7% HWXKe nokKasaTens aHajorM4yHoro nepuvoaa
2010 roga. CHuxeHne npubbinn CTano CneacTBMEM MpPEBbILWEHUS pacxo4oB, Ha4 AOXO04aMM
Mo onepaumsiM He CBSI3aHHbIM C peanu3auuert OCHOBHOM MpOAYKUWMM, MOSICHSET
"HopHukens". Mpubbinb OT NpoAax Npu 3ToM yBenunuunacb Ha 16,1%. BanoBas npubbiib
KOoMMaHun Bblpocna Ha 15,8%, ao 105,578 mnpa. py6. npotme 91,141 mnpa. py6. 3a
nepsoe nonyroame 2010 roaa.

. . . Yucrtas npmbbinb puteiinepa "CeabMoiri KOHTUHEHT" no PCBY B nepsom nonyroammn 2011
roga yesenuuunacb 6onee yem B Tpu pasa, go 2,031 mnpa py6. B npownom roagy 3ToT
nokasartenb coctaBun 668,9 mnH. py6. Yuctas npubbinb yBenuMumMnacb He TONbKO B
abConoTHOM BblpaXeHun, HO U B MnokasaTtene KoadduumeHTa YUCTOM NpuUbbLINU, KOTOPbIN
yBenuuuncs 6onee 4yem B ABa pasa Mo CPABHEHMUIO C aHasSIOMM4YHbIM NEPMOAOM MPOLLIOro
roga un coctasun 8,4%. BanoBas npubbinb KoMnaHuum gocturna 5,451 mnpa. py6. no
cpaBHeHwuto ¢ 4,35 mnpa. py6. 3a aHanorMyHbIM nepmoa NpoLwsaoro roaa.

.. . KpynHenwwuin B Mupe npoussoantenb TuTaHa BCMIMO-ABMCMa NOCTaBUT B TeYEHME MSATU
net komnaHumn Rolls-Royce cBoto npoaykuuto Ha cymmy 6onee $250 MunanoHos, coobliuna
poccuiickasi koprnopauusi. BCMIMO-ABMCMa 3aK/l0UMIO TPU AOJIFOCPOYHbIX COrfalleHus ¢
Rolls-Royce Ha nocTtaBky B nepuoa ¢ 2011 roaa no 2015 roa nonydabpukaTos, WTaMMOBOK
AVCKOB M koneu. Kpome TOro, moanumcaHo cornaweHne BCMIMO-ABuMcMa C eBpOMEACKUM
rmraHToM aBuacTpoeHus Airbus u npoussoauTeneMm kKommnnekTtywowmx Goodrich Corp. B
paMKax 3TOr0 KOHTpaKTa poCCMCKas KOMMaHusa 6yaeT MoCTaBnATb TUTAHOBbLIE LUTAMMNOBKM
A1 OCHOBHbIX OMnop waccu camosneta A350-1000 go 2020 roaa.

Poccunckmm pblHOK: BHeWHUn poH

BuepalwHuii aeHb 6bis1 4OCTAaTOYHO CMOKOMHBLIM M NPOXOAMA B OXWAAHMN HOBOCTEN U3
EBpo30oHbl. C yTpa HeraTuBHbIN 3ddeKkT npoussena cratuctmka BBIM MepmaHuun, KoTopbIi
Bblpoc Ha 0,1 npoueHTa B KBapTa/lbHOM WCYUCIEHUN, XOTS aHAUTUKU OXWMOANN
nosbiweHns Ha 0,5 npoueHTa. DKOHOMMKA epMaHMM BbipOC/iia MeHblUe, YEM 3KOHOMMKA
obpemeHeHHoON agonramn UcnaHum, koTopas yBennuunack Ha 0,2 npoueHTa. Oa4HOBPEMEHHO
Ha TOprvM BAMANO OXWAAHME UTOroB caMMuTa nmaepoB ®dpaHuum u lepmaHun. B utore
MHAekc BennkobputaHuu Bbipoc Ha 0,13%, a KOHTMHeHTaNbHas EBpona Tak M ocTanachb B
oTpuuaTtenbHon 30He. Hemeukunin DAX ynan Ha 0,45%, dpaHuy3cknit CAC 40 Ha 0,25%.
PesynbTaThl BCTpeuYM CTanM M3BECTHbl YX€ MOoC/e 3aKpbiTUs TOproB u 6yayT BAMSATb
cerogHsi. ITorom ctan Kypc Ha BblpaBHMBaHMEe (UHAHCOBLIX cUCTEM K neTy 2012 roaa, a
TaKXe CO3bIB perynsapHoro caMMuTa [Ba pasa B rog.

B CLLUA BbIxoamna CTaTUCTMKA Hayana HOBOrO CTPOUTENbCTBA, FAe 3adMKCUMPOBAHO
CHWXeHMe B npegenax oxuaaHuin. Ha pbIHOK HEABMXUMOCTM aHaIUTMKKM MNoKa He
obpalatloT BHUMaHME, HUYEro KapanHaabHO HOBOIMo TaM He MPOUCXOAMT. 3aTO MHBECTOPOB
BOOAYLLIEBMIO MPOMBbILLSIEHHOE MPOM3BOACTBO, KOTOPOE HEOXWAAHHO BbIPOC/O YXe B 3TOM
Mecsiue. ECTb npeanonoxeHue, 4YTOo B 3TOM oAy MepenoM HacTynua U Janblie
MpoOM.NpoOM3BOACTBO byaeT pacTu KakK B peasbHOM BblpaXXeHWU, TaK U B CpPaBHEHUU C
nagaroLwen AMHaMMKOM NPOLUIOro roaa.

Ewe Buepa oTuMTbIBaNUCb ABa KpynHenwux pwutennepa: Wall-Mart npogonxun
OEMOHCTPMPOBATb CHMXXEHME MpoAaXk AEeBSATbIA KBapTan noapsa, XOTs CMOr MNepenioXuTb
yacTb M3OEpXeK Ha nokynaTenem um ysBenmuun npubbiib. A KpynHenwasl ceTb MarasmHoB
AoBapoB Ans pemoHTa Home Depot cmorna ysenuunTb M Npubbiib U BblpyuKy 6narogaps
Ce30Hy yparaHoB. Ecnn npeanonoXxutb, YTO NMPOM3BOACTBEHHAs! aKTUBHOCTb MPOAOJSIXUTb
pactu, a 6e3paboTmua cokpawaTbCs, TO 4yepe3 1-2 Mecsua cuTyauuss €O CNpPOCOM
notpebutenen A0O/MKHA YNYy4YLINTBCS.

POCCMNCKMIA PBIHOK NMLWB K KOHLY AHS NMOMbITanNCs BOCCTAHOBUTBLCS, O4HAKO NMpoAaxu
BCe paBHO npeobnaganun. B koHUe AHSA nHaekc MMBB ynan Ha 1,95%. CeroaHsi KOTUPOBKM
dbtovepcoB Ha nHAekcbl CLLUA AEMOHCTPMPYIOT NO3UTMB, YTO MO3BOJISIET OXWAATb OTKPbITME
POCCUICKOro pbiHKa C HEHGOMbLUMM MIHOCOM.

K oxnaaeMbiM cobbITUAM cneayeT OTHECTM faHHble 0 3anacax HedTu B CLUA, a Takxke
MHAEKC LieH Npoun3BoauTenen.
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HakaHyHe:
WHdekcsl MSCI
MSCI World 1,196.6 -0.68% K4
MSCI North America 1,283.7 -0.99% K4
MSCI Europe 8222 -0.10% K4
MSCI Pacific 2,060.9 -0.13% K4
MSCI EM 1,0186 0.52% Y
MSCI BRIC 305.02 -0.44% K4
MSCI Russia 855.86 -1.91% K4
OcHosHble uHOekcs! CLLIA
Dow Jones 11,4059 -0.67%K4
S&P 500 1,1928 -0.97% K

OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 14812 -1.95% K4
Wrpekc PTC 1,629.3 -0.19% K4

Ompacnessle poccutickue hoHA08bIE UHOEKChI

MMBB-MalumHocTpoeHne 1,9036 -2.15%K4
MMBB-Metannyprus 42818 -2.08%K4
MMBB-Hedb 1 a3 2,810.1 -1.79% K4
MMBB-ToTpeb. cektop 46062 -1.95%K4
MMBB-TenekommyHukaumn 2,192 -1.75% K4
MMBB-®uHaHck! 54641 -0.30% K4

MMBB-Xumusi v Hecbtexummns 6,799.3  0.25% TN
MMBB-3HepreTuka 2,3438 1.06% Y
MMBB10 34363 -1.87%K

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 11,4080 0.18% Y
S&P 500 1,1947  0.20% N
NASDAQ 100 2,197.8 -0.06% K4
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone
DJ EURO STOXX 50 2,321.0 -0.04% K4
FTSE 100 53450 -0.07% K4
CAC 40 10 EURO 32285 -0.23% K4
DAX 5999.0 -0.46% K4
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 787.8  0.63% [N
NIKKEI 225 (Tokwuo) 9,067.2 -0.44% K4
HANG SENG (TonkoHr) 20,4821 1.34% [N
Shanghai Composite 2,601.8 -0.24%K4
AOI (AscTpanus) 43701  1.22%N

Banomsi Ha FOREX
EUR-USD 1.4403  -0.03% K4
GBP-USD 1.6427 -0.18% K4
USD-JPY 76.6865 -0.15% K4
AUD-USD 1.0489  0.03% Y
USD-CAD 0.9821 -0.03% K4
USD-CHF 0.7996  0.43% [N
Dollar Index (USDX) 7408 0.05%Y

Chlpbesble mosaps!
HedTb Brent 109.7  0.55%
Hedts WTI 87.3  0.75% [N
MpUpOAHIiA ra3 39 -0.03%K4
3oroTo 1,789.0 0.22%[IN
Cepebpo 401 053%0N
Megnb 4037 054%N
MweHnya 7580  0.80% Y
Caxap 280 2.04%IN
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CBefeHus, copepxalumecs B HacTosiweM 0630pe, MMET TOMbKO MHAMOPMALMOHHOE 3HayeHMe W He MOoryT
paccMaTpuBaTbCsl KaK MpeanoXeHue O COBeplieHMW CAenok Ha (UHaHCOBOM pbiHKe. [lpeactaBneHHas
aHanuTn4yeckas MHboOpMauns oTpaKkaeT UCKIIUUTENbHO COBCTBEHHOE MHEHMWE aHalMTUKOB, y4acTBOBaBLUMX B
ero COCTaB/IeHUM, KOTOPOE MOXEeT He coBnaaaTtb C MHeHueM B® "JleHcTporimaTepuansl”.

WHdopMaunsa, Ha KOTOpol oOcCHOBaH 0630p, MnonyyeHa W3 OTKPbITbIX WCTOYHMKOB, KOTOPblE Mbl CYUTAEM
HagexHbIMK. TeM He MeHee, B® "JleHcTporimaTepmanbl" 1 aBTOpbl 0630pa He HeCcyT OTBETCTBEHHOCTM 3a eé
OOCTOBEPHOCTb M MOJIHOTY, @ TakxXe 3a Yb6bITKM, BO3HMKLIME B CBA3M C MCMO/b30BaHMEM coAepXKallencs B
AOKyMeHTe wuHdbopMauuun. T[pn  NPUHATAM  MHBECTUMLMOHHOIO  pelleHMs HeobxoAMMO  MOMHWUTb, 4TO
WHBECTMPOBaHME B LieHHble ByMaru COMnpsiXXeHO C PUCKOM, B CBA3M C YeM MHBECTOpaM HeobxoAMMO MpoBecTw
CaMOCTOATENbHbIV aHanmM3 cuTyaumm n 06bekToB MHBECTMPOBAHMUS.
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