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OKTARH o

KommMmenTapuii ot
MHBECTUWUMOHHASA TPYNNA
ot 17 aBrycra 2011 roga

YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickue ¢onmoBbie nHAECKCH Buepa mnpocenu BHU3: uHIekc PTC norepsn 1,37% nuem u erme
0,3% BeuepoM, uugekc MMBDB cuusuncs Ha 1,95% npu nueBHom obopote 51,32 mupa. pyouneit. Jlyuare
PBIHKA BBITJISAZEN CEKTOp 3eKTpodHepreTuku (+1,06% no orpacneBomy uHaekcy MMBB) — kxomnanun
OTpaciiy ymajau B 3TOM IoJly HAMHOTO TiTy0xe pbIHKa B 11enoM (-31,77% npotus -12,25%), 4T0 mopoauso
u7ero0 00 UX NepenpoJaHHOCTH, celyac, Cy/s 10 BCEMY, CEKTOP MBITAETCS OTHKAThCSL.

Amepuka u Espona

AMepukaHckue (QoHIoBble HHIEKCH mnoxaemeBenn Ha 0,7-1,25% — OupkeBble HUIPOKH
IPOUTHOPUPOBAIIN MO3UTUBHYIO MaKPOIKOHOMUYECKYIO CTATUCTUKY U COXPAHEHUS BBICIIEIO KPEAUTHOTO
petituara CIIIA mo Bepcum arentctBa Fitch. rHopupoBaHue pbeiHKamMu QPP U UX COCPETOTOUYCHHOCTh
Ha CJIOBAxX U 3asIBJICHUSAX HATJISAHO IEMOHCTPUPYET HACKOJIBKO CUTYyalMsl OIUMHSIETCS SMOLMOHAIBHBIM
dakTopam.

®onpossle nHAEKCH Craporo Csera noaemesenu B cpeaHeM Ha 0,1%, 4To MOKHO paclieHHMBATh
KaK ycreX, MOCKOJbKY B TE€UeHHE JHS KOTUPOBKH ObLTH HipKe. [lo nMHaMUKe BUIHO, YTO HWHBECTOPHI
JIOBOJIBHO CIIOKOMHO BCTPETWIM 3aMejuieHne TeMiioB pocta BBII I'epmanun. Betpeua Anrenst Mepkenb
u Huxons Capko3u 3aKOHUMIACH PEIICHHWEM YCWJIMTh MHTerpaiuio EBpocoro3a — ckaszaTh IJIOXO 3TO
WM XOPOIIO U OyNeT JIn BOOOIIe UMETh MECTO, TIOKa CIIOKHO.

ChbIpbe, BATIOTHI H Npoyee

[TpoMbIlIeHHBIE METaUIbl M CTalb Ha Toprax B JIOHJOHE MOJeHIeBEeNH, 30JI0TO BILIOTHYIO
nogoopanock k $1790, ¢eroyepcel Ha HedTh Mapku Brent ynmepxwuBarorcst Bbimie oTMeTkn $109,
aMEPUKAHCKUI JIoJutap ciaadeeT Mo OTHOLICHHIO K KOP3UHE BaITIOT.

CTaTHCTHKA M 0TYETHOCTh

Cerojiasi MyOJIMKYIOTCS TUIATEXKHBINA OanmaHc 30HBI eBpo (12-00 Mck), mpoTOKOJIBI 3aceaanus banka
AHraum U mpa"Hble Mo Oe3pabdoturie B BenmukoOpuranun (12-30 MCK), HHIAEKC TMOTPEOUTENHCKUX IIEH B
30He eBpo (13-00 mck), maneke npousBoacTBeHHBIX IieH B CIIIA (16-30 Mck) 1 qaHHbBIe 0 3amacax HeTH
u HedrenpoaykToB (18-30 Mck).

IIporuos

OTKpBITHSL TOPTOB HA POCCHICKOM (POHIOBOM PBIHKE CETOJHS YTPOM MOKHO OXKHIATh C pa3pbiBa
BHU3 B cpenHeM Ha 0,5%, XOTs, ecliu AUHAMUKAa aMepPUKAaHCKUX MHJEKCHBIX (DbIOUepCOB yaydlIaTrcs, TO
npu CTaOWIBHBIX I[eHaX Ha He(dTh, HAYaI0 TOPTOB MOXET OBITh JOBOJBHO ONTHMHCTHYHBIM. B
OCTaJIbHOM KapTWHa He u3MeHunach: nuana3oH 1400-1450 nynkroB mo mnHaekcy MMBDB BoicTynaer B
KaueCTBE MOJIICPKKH.

Yepueeca Maxcum, ananumux oenapmamenma kauenmckux onepayuti 340 « Oxman-bpokep»
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