Hao0nronaercs ycunenue goanapa CIHIA
AHaauTHK ynpasJjeHus BaaoTHbIX onepaunii ®I' BKC UBan Autponos

B mocnennee Bpemsi pbIHKM HEMHOTO CTaOMIIM3MPOBAIUCH, M MOXKHO HAONIOAATh, Kak
KoJIeOaHUsI KOTHPOBOK BATIOTHBIX Map OTpaOaThIBAIOT TEXHUYECKHE YPOBHH M CTATHCTHYECKUE
naHHble. OTHAKO ATO HE OTMEHSET HEONPEIETICHHOCTh B 00Jiee JOIrOCPOUYHOM MepCIeKTUBE.

Ceronns HaOmogaercs ycuwienue aosuiapa CIHA. TTapa EUR/USD otkpbuiack ceroHs
Ha otMeTke 1,4447 u nonuia BHU3 K 1,4364, 4TO ABNsSETCS MUHUMYMOM Ha JA@HHBIA MOMEHT.
Takum 00pa3om, €BpO HE CMOT IPOOUTH COMPOTUBIICHUE, OTIPENENIAIONIee HUCXOIIINN TPEH C
Hayaja Mas. B momoip TexaHanu3y BBICTYIHJIM U MaKpO3KOHOMHUYECKHE Toka3aTenu. Ceroaus
BBIIUIA JaHHbIE 10 npensaputenbHoMy BBII I'epMannu u EBpO30HBI, KOTOpBIE HE ONpPaBaAIU
OXXKUJaHUS aHATUTUKOB. DakTuuecKuil mpupocT B 5 pa3 MmeHblue oxugaemoro (+0,1% mpoTtus
+0,5%). [lanHple mo EBpo3oHe Takke HE BCEIWIM ONTHUMHU3Ma B HMHBECTOpOB: pocT BBII
OKa3aJicsi caMbIM MEJIEHHBIM 3a mociennue 2 rona. [IpupocT Bo 2 kBapTaje COCTaBHI BCETO
0,2%. brmxaiimast moanepkka mo eBpo Haxoautcs Ha yposHe 1,4100. HauGonee BeposiTHO, UTO
9TO U €CTh CIEAYIoIIas 1eJib B KPaTKOCPOUHOM MepCIEeKTUBE.

B ciyuae ¢ OpuraHckuM (GYHTOM CTEpIMHIOB curyanus cxokas. [lapa GBP/USD
OTKphLIach Ha ypoBHE 1,6385 u oTnpaBuiiack K MUHMUMyMaM Ha JaHHbII MOMeEHT - 1,6322. 3nech
TaK ke, KaK U C €BPO, MPOCIEKHUBAETCSI OTCKOK OT CONPOTUBIIEHUS (MCTOPUYECKUI YPOBEHb Ha
1,6400). Ha monmxenue xKypca (pyHTa Takke BIUsAET He yMeHbluaromascs unpasuus. Ecnu B
Ompkaiilliie JeHb—ABa MOATBEPAUTCS OTCKOK OT 1,6400, TO Oimkaliied 1enblo CTaHEeT
nojaepxka Ha yposue 1,5900.

Pe3epBHble BanioThl, TakWe Kak IIBEHUIAPCKUM (paHK U SAMNOHCKAas HeHa, 3aBUCIM B
oxxunganuu. llBeiapckuii ¢ppank no orHomenuro k gomnapy CIIIA 3aBuc B paiione 0,7820.
Onnako BUYepalHsis M CETOJHAIIHSS CBEYM MOTYT CTaTh MPEABECTHUKAMHU OKOHYAHUS
KOpPpeKIIMM M JajbHeHIIero ykperieHus QpaHka, HO TOIBKO B TOM ciydae, ecnud baHk
[IBeiiniapuu He OyAeT CHWIBHO BMENIMBATHCA B (OPMUpPOBaHUE €ro CTOMMOCTH. CHUTyauus Io
nape USD/JPY Goinee Heompe/ieeHHas: BOT Y)Ke YETBEPThIN JIeHb HeHa HIET ¢ MUHUMATbHBIMU

KOJICOaHUSIMU BIIOJIb TOJACPKKH 76,70, maxke HECMOTps Ha 3aMeJICHUE TEMIIOB CHUKEHUS
BBII.



