Poct naps! eBpo/nomap CILIA orpannunBaercst ypoBHeM 1,44
Anamutuxk AJIBITAPU Muxaun KpsuioB

Poct maper eBpo/momnap CIIIA orpanuunBaercss ypoBHeMm 1,44, © Ha MOMEHT
HallMcaHusg OHa npucnyctuinack K 1,438 B 0XHMJaHWM pE3yJbTaTOB BCTPEUYU
®pannmu u ['epmannu Mo BOIpocy 0 eBpoOOHIaX.

Ellb HakanyHe oOHapomoBad JaHHBIE, MO KOTOPBIM MOTpaTui 32 MUIUIMApAA
nosmapoB CIIIA Ha mokynky O6oHmoB Ha mponuiord Hemene. Ho EBpoxomuccus
Ha3BajJa OYEHb IMO3UTHUBHBIM caM (aKT MEPEroBOPOB IO BOIMPOCY O HOBBIX
obymranusx eauHod EBpOIBI, KOTOphIE CYUTAET OYEHb HWHTEPECHON HJICCH.
[lepcriekTBBI €BpO HA CErOJHS 3aBHUCAT OT €AuHOro peueHus @OpaHuuu u
['epmanum.

[TockoJibKy  HEONpeNeNEHHOCTh  3aTsAHylach, MOXHO PEKOMEHIOBaTh HE
BOIIE/IIUM €11€ B pIHOK MHBECTOPAaM BBICTABUTh CEJUI-CTOI HIbKe aHa aHs 1,4365
Ha 1,436 ¢ nensto 1,431 u cron-moccom Ha 1,437, u MokHO 00TymMaTh Oail-cTOI Ha
1,441 c uensio 1,449 u crom-noccoMm Ha 1,44.

B ¢dokyce mo-npexnemy HaxoAUTCs BO3MOXKHOCTH maneHus K 1,43. Beimenmme
yTpoM npenBaputenbHbie qaHHble 1o BBII ['epmanuu 3a 2-i kBapTan yKa3blBarOT
Ha 15-xkpaTHoe 3amemneHue KBaptambHOTO pocta BBII m, uro Gonee BaxHO,
IIPAKTUYECKH 2-KPaTHOE 3aMEIJICHHUE FOJI0BOTO POCTA.

bonee noarocpoyHsiM HMHBECTOpaM Hajo mnoAoxknate peutunra CIIA ot
arenrctBa Fitch 1o koHia aBrycra. AreHTCTBO CKOpO OOHOBHUT CBOM KPEIUTHBIN
pevitunr Coequuénnbix LlItaTos. Emé 2 aBrycra arentctBo Fitch roBopuiio o Tom,
YTO pa3pelieHue CUTyallud BOKPYT aMEPUKAHCKOrO TOCI0JIra COOTBETCTBYET
peiituary AAA. PedTHHT OCHOBBIBAE€TCS Ha OMpenenéHHOM Habope (aKTopoB,
KOTOPbIE HE MEHSUTUCH C HIOHS.

B wurone Fitch yka3piBanum Ha OTCYTCTBHE MNPEANIOCBUIOK JUIsl JayHIrpeina
(monmwxkenus) peutuHra. Camo 1o ceOe COXpaHEHHWE pPEUTHUHTA HE BBI3OBET
KOPEHHBIX IEPEMEH PBIHOYHBIX TPEHIOB, BEIb OTCYTCTBHE HOBBIX (HaKTOPOB
03Ha4yaeT OTCYTCTBHE HOBOCTEH, a 3HAUUT U croprnpusa. B To xe Bpems, ecau Fitch
BCE-TAaKM IIOHU3UT PEUTHUHT, €BPO MOXKET MOACKOYHTD.

Jlaxke B ciydyae COXpaHEHHMs PEUTHHra, caMoO 3asBJIE€HUE, €CIM OHO Oyner
MO3UTHUBHBIM, MOXET MOBJIUATh Ha PHIHOK BaJIIOT: MOCIE HEro J0JUIap MOXKET
noaHsThes. Ecnu cinoxxknoctu B EBpome He KOHYAaTcss K TOMY BPEMEHHU, 3ITO
MOBJIMSET Ha PHIHOK €€ 00Jjiee 3HAUUTENbHO.

I'maBa kpynHueimero gonga xemkupoanus Bamor FX Concepts [xon Teitnop
Jan MHTEpBBIO Hemelkol raszere Handelsblatt, B koTopom Ha3Ban IiaynbIM



nonwkenue peirtunra CILIA co ctoponbl S&P u 00BSICHUI, YTO «C MOEH TOYKHU
3peHusi, Haooopot, Ppaniuto, Ucrnanuio u Utanuio Hago ObLIO ObI MOHU3UTH €IIIE
Ha Mapy IYHKTOB». Teijop Bce €l€ HE BUAWT aJlbTEPHATUBBI JOJUIAPY Kak
pe3epBHON BaIIOTE Ha OJIM>KaMIIIee Bpems.



