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HakanyHe ~ OTe4eCTBEHHBI  PBIHOK  aKUUi I'pagpuk unoexca PTC
IPOJIEMOHCTPUPOBAl ~ YMEPEHHO  IO3UTHBHYIO

nuHamuky. Manexke MMBDB npeononen ypoBeHb
1500 nmyukToB. [lomnepkky urpokaM B TEUCHHUE JTHS
okazasn JaHHble 1o BBII flmonuun, xoropsiit
causuics Bo |l kBaprane MeHbIe, 4eM OXXKHIAIH
sKcnepTsl. EBpomneiickue (HOHIOBBIE WHAWKATOPHI
HakaHyHe mpubaBunu okono 0,5%. AmepukaHckue
MHJEKChl NMpUOaBWIN OKOJIO 2% Ha HOBOCTAX O
nokynke Google kommanuu Motorola 3a $12,5
mipa. Kpome Toro, I'nmaa ®Pb AtinanTtsl 3asBui,
yto @PeaPe3epB MOXKET ONATb HayaThb CKYIKY
rocobmurauuii, ecnu 3xkonomuka CIIIA npomomxut
3aMeIIATHCS.

Tem He MeHee, ceroiHs YTpoM, (bIOYEpCHl Ha
unaekcsl CHIA cHmWKaloTCs W TOPryloTcs Ha
ypoBHE BuepamHero 3akpbiTus. HWuaexcer ATP
JEMOHCTPUPYIOT PA3HOHANPABIECHHYIO TUHAMUKY.
Taxoke HeraTHBa CErojiHs yTpoM J100aBUIM JJaHHbIE
no BBII I'epmanuu 3a |l kxBapTai, KOTOpbIN BbIpOC
Ha 0,1% 1o cpaBHEHMIO C MPOILIBIM KBapTAJIOM IIPU
oxunanusx pocra Ha 0,5%. B pesynprare c
OTKpbITUA  TOproB cerogus HMunekc MMBD
cHuswicss Ha 2%. bmwxkaiimas mnojaepxkka 1o
MMBBb pacnonaraercs Ha ypoBHe 1450 myHKTOB,
conpotusseHue 1510 u 1530 nyHKTOB. AKTUBHOCTb
UTPOKOB OCTAETCS HU3KOW, MOANEPIKKY OTAEIbHBIM
OymaraM OKa3bIBalOT HOBOCTHM O JEHCTBHSX
MHCAaWJIEpOB M0 IOKYIKE aKLHUW CBOUX KOMIIAHUU
(I'maBer COepOanka u Pycrunpo, Tom-meHemKepsl
@®CK n HmxuaekamckHepTeXHMA).

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1510,69 2,73% -10,50%
RTS 1655,03 3,78% -6,38%
RTS-2 1865,71 1,57% -16,46%
S&P 1204,49 2,18% -4,23%
DIJIA 11482,9 1,90% -0,82%
Nasdaq 2555,2 1,88% -3,68%
FTSE 100 5350,58 0,57% -10,77%
Nikkei 225 9107,43 0,26% -10,96%
DAX 100 6022,24 0,41% -12,90%
CAC 40 3239,06 0,78% -14,87%
ATroMUHAI 23455 -1,41% -4,27%
Mensp 8824 -0,31% -7,89%
Huxens 21380 -1,84% -11,36%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 87,88 2,93% -3,56%
Brent 109,91 1,74% 16,75%
meTannsbl, $/0z
30510TO 1739 0,17% 23,73%
IInatnna 1790 -0,56% 1,99%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% -6,91%

Taznpom 5,2000 0,00% -18,41%

Taznpom HedTH 4,2500 0,00% 1,31%

I'MK Hopunsckuiit Hukens 208,1000 0,00% -10,88%

Jlyxoiin 51,5000 0,00% -9,65%

Pocuedts 6,3500 0,00% -11,73%

Pocrenexom 4,8000 0,00% 1,05%

Coepbank 3,0080 2,84% -12,43% 3677 600
CyprytHedreras 0,6800 0,00% -30,61%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %

BTbH 5,08 3,04% 9 256 367 -18,06%
Tazmpom 12,10 3,86% 24919 858 16,35%
I'asmpom HEdTH 22,17 3,79% 142 015 4,33%

I'MK Hopunbsckuit Hukenb 23,80 2,63% 5002 220 14,37%
Jlyxoiin 57,20 2,60% 2739233 11,07%
Pocuedts 7,20 3,45% 19 256 402 13,39%
Pocrenexkom 33,95 6,09% 87 526 17,88%
CyprytHedreras 8,20 6,49% 3230461 20,59%

KaneHdapb 3koHOMU4Yeckux cobbimuli

12:30 Uronb, naneke notpedburensckux el (GBR)

13:00 Wrons, 6ananc aemHeit Toprosuu (EU)
2 kBaprai, BBIT (EU)

16:30 Hronb, uncno BeIJAHHBIX pa3peleHuii Ha CTPOUTENBCTBO
(USA)

HWronb, yrciio 3akianok HoBeIX qoMoB (USA)

17:15 HWronb, npombinuieHHOE Tpou3BoacTBo (USA)
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[Jlooaum a0 Baluero ceefeHus, YTo WHGOpMaLys, copepxallascs B Hactosillem o630pe, MoAroTOBNeHa Ha OCHOBAHWM OTKPITBIX MCTOYHUKOB, SIBNSIETCS MHEHWEM
aHarMTIUKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxatcst CKITHOUNTENBHO Ha nHeecTtopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuueckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHWBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momny4eHHon 13
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEXKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CrieupanbHbiX UCCEA0BaHWIA, HAaNpPaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKasaHHOM MH(OPMALK, HE MPOBOANIOCk. AHaNUTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneuuanuctos OO0 MueectuumonHas Mpynna «YHUBEP Kanutany. Hukakas uH(opmaumst U HUKaKoe MHEHME, BbIPaXXEHHOE B JaHHOM
JOKYMEHTE, He SBNAKTCA PekoMeHaaLmen no NoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (ObIOYEPCOB MMM LiEHHBIX Bymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABMSETCA O(EPTON UMW NPEANoXeHeM AenaTb 0hepTy UK OCYLLECTBATL MHbIE BIOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMepfoBaHWE He MpepocTaBnseT rapaHTuil unu obewannin Gyaylien athdEeKTMBHOCTM (JOXOAHOCTH) AEATENBbHOCTU HA PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NEXaLleit B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHWi, NpuHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» 0TBETCTBEHHOCTM He Hecer.

HeobxoanMo NpuHUMAaTL BO BHUMAHWE, YTO [OXOA OT MHBECTMPOBAHUS B OMPEAeNeHHble LigHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECTn
TaKOBOI1 MMEET MECTO, MOXET BapbMpPOBATLCS, @ CTOMMOCTb 3TUX LiEHHBIX ByMar 1 UHbIX PUHAHCOBbIX MHCTPYMEHTOB MOXET MOBLILIATLCS UMK NOHWKaThCs. Konebane
KYPCOB WHOCTPaHHbIX BankT MOXET OKa3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSIHYTbIX B HACTOSILLEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTVUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopam obpallaTbCs 3a KOHCYMbTaLMAMM K HE3aBUCHMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByAyT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOWN KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryl BHYTPEHHIOK MOMWTUKY, HampaBrneHHYl Ha npefoTBpalleHue Kakux-nubo
AENCTBUTENbHBIX U NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMNAHW M MHBECTOPOB, a Takke NpeaoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ina nomnyyeHns [OMONMHUTENbBHOM MHGOPMaUMM O LeHHbIX Oymarax, YMOMSHyTbIX B HacTosieM uccrnefoBaHuu, Heobxogumo obpatutecs B OO0
MHBecTumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoauTb, KOnupoBaTh, LMTUPOBaTh. @ Takke AenaTh BbIAEPKKM M3 HACTOsLLEro JokymeHTa Ge3 npegsaputensHoro nucbMeHHoro cornacusi 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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