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MHBeCTULIMOHHbIE peKoMeHaauum

BantoThbl

CoxpaHatb umerowmecs (100% numuta) AnuHHbIE no3uumu B Aonnape CLUA
NPoTUB ANOHCKOW MeHbl (USD/JPY) ¢ 6nwkanwen uensio B 80.00 n stop loss
NPy 3aKpbITUK OHS HUXe oTMeTkM B 76.00 eH 3a gonnap.

CoxpaHaTb mmerowmecsa (2/3 numuta) ANUHHBbIE NO3ULUN B OOGbLIKHOBEHHbIX
akumsx Jlykonna (LKOH RX) ¢ 6nwkanwen uenbto B 1750 py6.

CoxpaHaTb umewowmecs (2/3 numuta) ANUHHBbIE NO3ULUN B OOBLIKHOBEHHbLIX
akumuax PocHedtn (ROSN RX) ¢ 6nmkanwen uensto B 225.0 py6.

CoxpaHaTb mMewowmecsa (2/3 numuta) ANUHHbIE NO3ULUN B OOGbLIKHOBEHHbIX
akuusx CyprytHedpterasza (SNGS RX) ¢ 6nuxkanwen uensto B 27.00 pyo.

CoxpaHaTb umewowmecs (2/3 numuta) ANUHHBbIE NO3ULUN B OOBLIKHOBEHHbLIX
akuymax MNasnpom HedTn (SIBN RX) ¢ 6Gnmkanwen yensto B 129.0 pyb., B cnyyae
OOCTWKEHNS1 KOTOPOW 3aKpbiBaTb 1/2 nosnumn.

CoxpaHaTb ocTtaBwwuecs (1/3 numuta) ANUHHBbIE NO3ULUM B OOGLIKHOBEHHbIX
akuwmsx Montoc 3onoto (PLZL RX) ¢ 6nvkanwen uensio B 1820 py6.

CoxpaHaTb nmewowmeca (2/3 numuta) ANUHHbIE MO3ULUUM B OOLIKHOBEHHbIX
akymax HITMK (NLMK RX) ¢ 6nwkanwen uensto B 96.80 py6.

CoxpaHsaTb umetowmecs (2/3 nuMmuTa) ANMMHHbIE NO3ULUU B OObLIKHOBEHHbIX
akumuax MMK (MAGN RX) c 6nvxanwen uenesto B 21.40 py6.

CoxpaHaTb nmetowmeca (1/3 numuta) ANUHHLIE MO3ULUM B OOLIKHOBEHHbIX
akumax CoepbaHka (SBERO3 RX) ¢ bnwkanwen uenbio B 94.80 py6.

CoxpaHaTtb nmetowmecs (100% numnta) ANUHHBbIE MNO3ULUU B OGbIKHOBEHHbIX
akumusix BTB (VTBR RX) ¢ 6nwkanwen uensto B 0.080 py6., B cnyvae gocTtumxke-
HUS KOTOPOW 3akpbiBaTb 1/3 no3nuum.

CoxpaHaTtb nmetowmecs (1/3 numuTa) ANMUHHBIE NO3MLUX B NPUBUIETMPOBaH-
HbIX akumax Poctenekoma (RTKMP RX) ¢ 6nwxanwen uensto B 92.00 py6.
CoxpaHaTb umetowmecs (2/3 nuMuTa) ANMHHbIE MO3MLUN B OObLIKHOBEHHbIX
akumax ®CK (FEES RX) c 6nwxarviwen uenbto B 0.350 py6.

CoxpaHsaTtb umetowmecs (100% nvmuta) ANUHHbIE NO3ULIMU B OOBLIKHOBEHHbIX
akumax UHTepPAO (IUES RX) ¢ onmxanwen uenbto B 0.0430 py6.

CoxpaHsaTb umetowmnecs (100% numuTa) ANMHHbIE NO3ULMUA B OOLIKHOBEHHbIX
akumax Pyclvapo (HYDR RX) ¢ 6nuxariwen uenbto B 1.4000 py6.

CoxpaHsAaTb ocTaBwwuecs (2/3 numnta) OIIMHHbIE MO3ULUM B OOBLIKHOBEHHbIX
akumsax rpynnsl MUK (PIKK RX) ¢ 6nwkanwen uensto B 127.0 py6.

CoxpaHaTtb umetowmecs (100% numuTa) ANMHHbIE NO3ULMU B CEeHTAOPbLCKOM
dbroyepce Ha nHagekc PTC (VEU1L) c 6nnxkanwen uenbto B 1720 NyHKTOB, B Chy-
Yae JOCTUXKEHUS KOTOpoW 3akpbiBaTb 1/3 nosuuun.
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KAITUTAJI

MpumeyvaHus

* OFIMHHaA no3vuusa («JIOHr») - TOproBasi No3uuusa, npyv KOTOPOW KONMUYECTBO
KYMMNEHHbIX OMUMOHHBIX U OblOYEPCHBIX KOHTPAKTOB MPEBbLILAET KONUMYECTBO NpPOo-
OaHHbIX, Tak kak OGpokep HageeTcs Ha MOBbIWEHWE LUeH U oXuaaeT nonyyntb
BGonbLluMIA 4OX04 OT UX NpoAaxu B ByayLiem

* KOpOTKasi No3uumsa («WOpPT») - ToproBasi No3uumsl, obpasoBaBLIasics B pesyrb-
TaTe CPOYHbIX CAENOK MO Mpofaxe LEeHHbIX Bymar, TOBapoB, BastoTbl, KOTOPbLIX Y
NpoAaBuUa HeT B HanNuMyMu, Npu oXuaaHWM CHKEHUS LeH ONsi npoBeaeHns obpat-
HoW onepauuun. Hanpumep, npogaeTcst €BpO MO BbICOKOW LiEHE C LieSblo OTKYMUTb
npu NageHnn LeHbI.

* cbmkcupoBaTb NpuUbLINbL — NpoAaaBaTth LeHHble Bymarun, Bblpocluve unu ynas-
LUMe B LeHe C MOMEHTa MOKYMKM.

* dobroyepc (pbOYEPCHbIN KOHTPAKT) - 3TO JOroBop O hMKCauuM YCroBUA Mno-
KyMKv MInM Npogaxu CTaHOapTHOrO KOnvyecTBa ONpPEeAEneHHOro akTnea B OroBO-
PEHHBbIV CPOK B Oyayliem, no LeHe, ycTaHOBNEHHON cerogHa. Mexay dumkcaumen
YCINOBUIN COENKN U UCTONHEHNEM CaMOW cAenku npoxoaut Gonee AByx paboumx
aHen. Bo dblovepcHown, Kak 1 B NobOON Apyron caernke y4acTBYlOT ABE CTOPOHbI -
npogaeeL, U nokynartenb. MNokynaTene dblOYEpPCHOrO KOHTpakTa (gobtodepca) npu-
HMUMaeT 0653aTenbCTBO KyMUTb akTUB B OrOBOPEHHbI Ccpok. NpoaaBsey dbiovepc-
HOrO KOHTpaKTa MpuMHMMaeT 06a3aTenbCTBO NPOAaTb aKTMB B OFOBOPEHHbIA CPOK.
Oba ob6sa3aTenbcTBa OTHOCATCHA K CTaHAAPTHOMY KONMYECTBY OMNpeAerneHHoro To-
Bapa, B KOHKPETHbI CPOK B OyayLieM, MO LieHe, YCTaHOBMEHHOW B MOMEHT 3aKIlto-
YyeHus dblovepca.

* BanwTHble napbl EUR/USD, GBP/USD, AUD/USD, NZD/USD TpaguULMOHHO
oToOpaxarTcs oOpaTHOM KOTUPOBKOM, T.€. KOTUPYIOTCS Kak KONIMYECTBO LOM-
napos CLUA 3a 1 eguHuUy HauMoHanbHOW BantoThbl. Yem Bbile obpaTHas KOTUPOB-
ka, Tem 6onbwe gonnapos CLUA patoT 3a 1 egnHMuy HaumoHanbHoW BanioTbl. Co-
OTBETCTBEHHO, MPK OXUAAHUAX pocTa obpaTHOW KOTUPOBKM LienecoobpasHo npo-
Aasatb gonnapbl CLUA n nokynaTb HauMOHarnbHyl0 BanoTy, T.e. OTKPbIBaTb AMNWH-
HYHO MO3MLMI0 B HauWOHanbHOW BanTe npotue gonnapa CLUA (KopoTkyto nosu-
uuio B gonnape CLUA npoTus HauMOHaNbHOW BantoThl).

* ocTanbHble BanwTHble napbl (USD/RUB, USD/JPY u T1.4.) TpagAUUMUOHHO
oToGpaxkalTcsl NPsiIMON KOTUPOBKOM, T.€. KOTUPYKOTCSA Kak KONMMYECTBO €OUHWLY
HaumoHanbHon BantoThl 3a 1 gonnap CLUA. Yem Bbile npsiMasi KOTUPOBKA, TEM
MeHbLle gonnapos CLUA gatoT 3a eauHuuy HauuoHansHoW BanoTbl. COOTBETCT-
BEHHO, NPU OXMAaHUsIX pocTa NpPsIMOMA KOTUPOBKW LienecoobpasHo npogaBaTth Ha-
LUMoHanbHy BanoTy 1 nokynatb gonnapbl CLUA, T.e. OTKpbiBaTb KOPOTKYH MO3U-
U0 B HaumoHanbHoW BantoTe npotus gonnapa CLWA (anuHHyto nosuvumio B A01-
nape CLUA npoTvB HaLMOHanNbHOM BantoThl).
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[enapTameHT No ynpaBneHuto LeHHbIMM Bymaramum

Anekcangp Opnos, CFA,
ynpaBnfowWmun QupeKTop

(rnobankbHble pbIHKK, CTpaTErMm UHBECTUPOBAHWS, BantoThbl)

(495) 780 01 11 (go6. 91-52)
Orlov@arbatcapital.ru

AHannTnyecknn genaptameHT

Cepren PyHOOGHbIN,

HavyanbHMK aHaNUTU4YecKoro genapraMmeHTa
(makpoakoHomuka CLUA, EC, Poccus, Kutan,
hOHOOBbIE PbIHKW, BamOThbl, TENEKOMMYHUKALNOHHBIN
cektop B P® 1 3a pybexom)

(495) 780 01 11 (o6. 90-23)
Fundobny@arbatcapital.ru

Muxaun 3aBapaes,

BeAyLMI aHaNUTUK

(dbuHaHcoBbIN cekTop B PP 1 3a pybexom)
(495) 780 01 11 (go6. 90-54)
Zavaraev@arbatcapital.ru

MHra ®okuwa,

CTapluuim aHanNuTUK

(CekTop BBICOKUX TEXHOIOMMIA 3a pybexom)
(495) 780 01 11 (go6. 92-22)
Foksha@arbatcapital.ru

YnpasneHne aktuesamu

Muxamnn BoHpapb
Bondar@arbatcapital.ru

Banepuin CuraueB
Sigachev@arbatcapital.ru

AnekcaHgp WWansarvH
Shalyagin@arbatcapital.ru

Butanun NpomaguH,

CTapLUMn aHaNUTUK

(HedpTerasoBas oTpacnb B P® u 3a pybexom)
(495) 780 01 11 (go6. 90-50)
Gromadin@arbatcapital.ru

ApTem BaxTurosuH,

aHanuTuK

(meTannyprusi, ropHogobbiBatoLas, TpyoHast NPOMbILL-
neHHocTb B POD)

(495) 780 01 11 (no6. 90-20)
Bahtigozin@arbatcapital.ru

KOpuin TpuwuH
Trishin@arbatcapital.ru

KOpun BanyTta
Baluta@arbatcapital.ru

WUHdopmaumsa n MHeHus, coaepxalimecss B HacTosilen ny6nukauum, 6bInu noarotoBneHbl Ap6art Kanutanom v npegHa3Ha4yaloTCA MCKITHOYUTENbHO ANA
cBeAeHUs1 KNMEeHTOB KoMnaHuu. HecMoTpA Ha To, YTO GbINM NPUNOXKEHbI 3HAYMTENbHbIE YCUMUA, YTOObI cAenaTb MHopMaLuio, coaepXallytocsi B HacCToA-
e nyénukaumm, Kak MOXHO Gonee fAocToBepHOW U nonesHow, Ap6at Kanutan He npeTeHayeT Ha ee nonHoTy. CoAepxallasici B HacTosileM [OKyMeHTe
nHcopmaumsa MoxeT GbiTb M3MeHeHa 6e3 npeaBapuTenbHoro ysegomnenus. Ap6at Kanutan v niobbie U3 ero npeacraButene 1 COTPyAHMKOB MOTYT, B
pamMKax 3aKkoHa, MMeTb NMO3ULIUI0 UMK KaKoW NM6Go MHOW MHTepec (BKMoYas MOKYNKY WM NpoAaxy CBOMM KIIMEHTaM Ha NPUHUMNMaNbLHOW OCHOBE) B no6GoW
caenke, B NO6bIX MHBECTMLMAX (BKIOYas NPOU3BOAHbIE MHCTPYMEHTbI) NPSAMO UIM KOCBEHHO B npeAaMeTe HacTosiwen nyonukauuu. Hn Ap6at Kanutan, Hu
KTO-NMG0 U3 ero npeactaBuTenei UNN COTPYAHMKOB He HeceT OTBETCTBEHHOCTU 3a NGO NPAMON UMM KOCBEHHbIW yuep6, HacTynuBLWIMIA B pe3ynbTaTe

M“Ccnonb30BaHWA HacTosLen HyanIKaLWIVI WUInun ee copepxaHus.

Mpwu ncnonb3oBaHuun nHopmauum U3 gaHHOro MaTepuana ccbinka Ha Ap6ar Kanutan o6sasartenbHa.

AHanuTU4YeckMn genapTameHT
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