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Bavaxune

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1510.69 +2.73% lasnpom 174.41 +2.90% Brent (ICE) 109.13 -0.65% OrK-3
RTS 1655.03 +3.78%  NIYKoiin 1667.00 +2.92%  3onoTo 1758.00 +0.72% OrK-6
Dow Jones 11482.90 +1.90% PocHedTb 208.82 +3.12% MnatuHa 1823.50 +1.46% Pocrenekom-ao
NASDAQ 2555.20 +1.88% HopHukens 6 803.00 +1.08% Meap 8 827.65 -0.69% Antekn 36 1 6
S&P 500 1204.49 +2.18%  CbepbaHk 88.06 +2.99%  AntoMuHUI 2 380.00 +0.21% JleHsonoto
DAX 6022.24 +0.41% ABTOBA3 24.50 +2.55% Hukenb 21 500.00 +0.94% Jlnpepbl napgeHuna
FTSE 5350.58 +0.57%  Axkummn NYSE BanioTHbI! PbIHOK BalkunpaHepro
NIKKEI 225 9084.01 +1.14% Citigroup 31.27 +4.76% USD/RUB 28.63 -1.94% Asot
Hang Seng 20 343.39 +3.82%  GE 16.39 +3.21% EUR/RUB 41.37 -0.55% BospoxaeHune
Bovespa 54 651.83 +2.20% Ford 11.35 +2.62% USD/EUR 1.4480 +1.65% BCMMO-ABMCMA
SENSEX 17 181.62 +0.72% BP 41.65 +3.68% UsD/JPY 76.80 +0.17% BbaHk Mocksbl
KAPTA PbIHKA BHewHu ¢poH
HENTPANbHbIN
ABTOMPOM Topru Ha 6uprkax CLUA B NOHeAenbHUK CHOBa 3aBEPLUIMIUCL B «3e1eHOW
BAHKH 30HEe», TPETU AeHb NOAPAL aMEepPUKAHCKME WHAEKCbl MAYT NULb BBEPX.
OfHaKko YBEpeHHOCTM MHBECTOpaM A0 CUX NOop He XBaTaeT. AsuaTckue
METAZIYPTVA MHAVKATOpPbl CErofHA MOHEMHOry npupacTaloT, HedTb AelueBeeT Nocie
HEGTETA3 BYEpaLLHero pocra.
PUTEAN 6,10%
TEnEKOM FnaBHble cobbiTnA
XUMUA B POCCUU:
S/EKTPUYECTBO m "Cesepcranb", "CyprytHe¢teras" "B3B" oTuMTanucb
MPOYEE nonyroama
0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0% 7,0% B MUPE:
m Obama obbeguHunca ¢ badpdetom B MNpuMsbiBax OTMEHUTb HANOroBble
NIbroThbl ANA 6oraTbiXx amepuKaHLes
5% m SEC HayHeT nccnepoBaHne MeTOAUKMU OLLeHKM S&P
. ﬁ/\/\
-5%
MnaH Topros Ha cerogHsA
0% CerogHa, Ha HaAWw B3rNAA4, POCCMICKUMI GOHAO0BLIM PLIHOK MNPOAOIKUT
npupacratb, 1 uenb B 1500 nyHKTOB No nHAaekcy MMBE He BbIrnaguT 4em-To
5% HepeanbHbIM. Ha 3apybekHbIx naoWagKax HaKOHeL-TO YCTaHOBMNOCH
nosobue CNOKOWCTBMA, LeHbl Ha HedTb PaAyloT rNas, a AOrOHATb JaneKo
yweawwve Bnepes 3anagHble MHAWKATOPbI OTEYECTBEHHbIM WMHAEKCaM BCe-
20% —EE) S&P 500 SSE TaKM HYXHO.
18 uion 22 wion 26 nion 30 uion 3asr 7 asr 11asr 15 asr
[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne
16.08.2011 10:00 Tepmanus. BB 3a Il kKBapTas, U3M. KB/KB 0.5% 1.5%
16.08.2011 12:30 Besmkobputanua. UHbasuma 3a vionb, u3m. r/r 4.3% 4.2%
16.08.2011 13:00 EBpo3oHa. BBIM 3a Il kKBapTan, n3m. KB/KB 0.3% 0.8%
16.08.2011 13:00 EBpo30Ha. Toprosblii 6anaHc 3a UOHb 0.0 mapga. 0.0 mnpa. espo
16.08.2011 16:30 CLUA. HoBOCTpOWKM 3a UtoNb 600 TbIC. 629 TbIC.
16.08.2011 16:30 CLUA. SKCNOpTHbIE/MMMOPTHbLIE LEHbI 3@ UI0b, U3M. M/M 0.1%/-0.1% 0.1%/-0.5%
16.08.2011 17:15 CLUA. NMpomnpon3BOACTBO 3a MI0/b, U3M. M/M 0.5% 0.2%
17.08.2011 0:30 CLUA. 3anacbl HedTV No AaHHbIM API 33 Hegento -0.3 mnH. -5.213 mnH. 6app.

CerogHa He 6yaeT ony6/1IMKOBAHO BaXKHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

Y 9390 lel e




[ YTPEHHMUX OB30P ®OHAOBbIX PbIHKOB 16 asrycra 2011 .
40X04b

| ®HHAHCOBAA IPYNIA

B Poccuun

30

1690 U++|]‘ IT?H 'nllilJr T+.U! ﬁ!l 29,5 /\
Vg o i .
1610 - 'ﬁTlﬂ Tl] \

! 28,5
1530 -

28 A
1450 4 27,5
1370 T T T T 27 T T T T
16.06.2011 01.07.2011 16.07.2011 31.07.2011 15.08.201 15.06.2011 30.06.2011 15.07.2011 30.07.2011 14.08.2011
Daily MICEX 1510.69 40.13 _I:I_ _______ ;i._7_3_°/;___ _D_a_ll_y_ _________ [J_S_D_/_R_L;I;__““““—2_8_.6_:7;““ -0.6 n. -1.94%

KapTuHa gHA

Poccuiicknii GoHA0BbLIN PbIHOK B NEPBbI AeHb HOBOW HeAenu NpoAO/ KU YBEPEHHON NOCTYNbIO ABUFATbCA HaBEpPX, BECb AEHb OTeYeCTBEHHbIE MHAMKATOPbI
Wb NPUpPACcTann, CYMeB B KOHLLE AHA 3aKPEnUTbCA Bbile NMCUXONOrMYECKN BaXKHOM oTMeTKM B 1500 nyHKTOB no MHAaekcy MMBB. Heratus Ha BHewHem ¢oHe
CMEHWACA NO3UTUBOM, AaHHble u3 CLUA u cnokoiictene B EBpone nocnoco6cTBoBaiv NPEKpaLLeHnto NaHUKK1, NO3TOMY «BbIKM» MOMYYUAN Ceryac WaHC HayvaTb
BOCCTaHOB/IEHWE NOC/Ee CTPEMUTENbHOTO 06Bana B Nepsble AecATb AHeW aBrycta. 3a noHeAeNbHUK uHAeKc MMBB Bbipoc Ha 2,73% a0 1510,69 nyHKTOB, MHAEKC
PTC npubasun 3,78%, coctaBus Ha 3akpbiTve 1655,03 nyHKTOB. Tem He meHee, BBOAUTb B 3ab/1yKaeHMe BYepallHWe 3HaYeHUA NoAbeMa He JO/IXKHbI, ONaceHuns
MHBECTOPOB HUKYAA He AeNUCb, U KpaiHe BayKHbIMW MPeaCcTaBAAOTCA CObbITUA 3TON Heaenu, Koraa crtatuctuyeckne nybamkaumm s CLUA v Bectn n3 Esponbl
MOFYT OKOHYaTENbHO NMONOKUTb KOHEL, NeCCUMU3MY.

Byepa Maepom pocTta Ha oTeyecTBEHHbIX BupyKax cHoBa cTan «Poctenekom» (+10,27%), KOTOpOMY BO Bpems aBryCTOBCKOrO NafeHus AocTanoch 60/blue BCero.
Kpome Toro, iyyllie pbiHKa 3aBepLIMAUCE TOPrU Ana «[asnpomar (+2,9%), «PocHedTb» (+3,12%), «JIYKON/» (+2,92%), «C6epbaHK» (+2,99%) n «TpaHcHedTb»
(+4,73%).

CeroaHa, Ha Haw B3r/1A4, B NEPBOI NONOBUHE AHA €4AMHON AMHAMMKU HA POCCUIMCKOM GOHA0BOM PbiHKE Mbl He YBUAWM. He camble No3uTMBHbIe Ny6anKaumm ns
EBponbl BMecTe ¢ HE06X0AMMOCTbIO KOPPEKLLMM NOCNOCOBCTBYIOT Npoaarkam, HO BanXKe K Bedepy oTeyecTBeHHbIE MHAEKCbI MOTYT BbIATU B NJILOC.

OCHOBHble HOBOCTU U cO6bITUA

m OZHa M3 KPYMHEWLINX B MUpPEe MeTaNNypruiyecknx KomnaHui, poccuinickas OAO «CeBepcTasnb», B NEPBOM MOAYroAMM TekyLero roga 3apabotana 16,077 mnpa,.
pybnelt yucTon NpUBBLIIM MO POCCUACKMM CTaHAAPTaM ByXrasTepCKON OTYETHOCTW, MPOLINOTOAHWUI Pe3ynbTaT 338 aHa/JIoMMYHbIN Nepuog pasHanca 13,43 mnpa,.
pybneli. Kak roBoputca B 0T4eTe, 3a CYeT yBeNnYeHna obbema NpPoM3BOACTBA CTanu Ha 5%, a TaK e 3a cyeT 61aronpuATHbIX LieH Ha pblHKax cbbiTa, KOMNaHMA
yBenn4Mna BbIPyYKy Ha 26,688 mapa. pybneit go 123,935 mnpa. pybnei.

TaKKe BYEpa OTYUMTaNaCb OAHA U3 KPYMHEULUMX POCCUMCKUX HedTerasosbix KomnaHuit OAO «CypryTHedTeras». B dMHaHCOBOM OT4eTe KOMMaHWM 3a nepBble
lecTb MecALEB TEeKylero roga roBoputca O MoJyYeHUM yuctoit npubbiav no PCBY B pasmepe 77,8 mapa. pybneit, 4yto Ha 40% 6onblue aHanOrM4HOro
noka3satens 2010 roga. Ha otyetHocTb «CyprytHedTerasa», Kak U Ha pesynbTatbl «CeBepcTanmy», MOBAUAIN BbICOKUE LIeHbl Ha Peasi3yemblil NPOAYKT, B AaHHOM
cnyyqae HedTb M HedTENPOAYKTbI, UTO MPUBENO K POCTY BbIPYYKM Ha 38% A0 381,32 mapa. pybnei.

m [ocypapcTBeHHan Kopropauma BHeWsKoHOMbaHK B NepBOM MOJYrOAMKU TEKYLLEero roga novtu Ha MONOBMHY COKPATUAA YMCTYIO NPUObIIL MO OTHOLIEHUIO K
aHanornyHomy nokasatento 2010. Yucrasa npunbbinb 6aHKa cHMsMAach Ha 49,4% u coctasuna 12,510 mappa. pybaeir. OCHOBHbIMU NMPUYMHAMM, MOBAUABLLUMMU Ha
NoNyunBLINIACA GUHAHCOBBIV Pe3y/nbTaT, CTan NOAAEPKKA POCCUICKOW GUHAHCOBOM CUMCTEMbl B paMKax peasnv3aumy rocyAapCTBEHHbIX Mep U NOAAEPIKKA
npeanpuATUIA peanbHOro CeKTopa SKOHOMMKM.
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KapTuHa gHA

HoBas Hepena Ha Beaywmx GOHAOBbLIX NAOWAAKAX NAAHETbl HaYanacb NPOAOIKEHMEM TEHAEHUMM KOHLA MPOLWAOWA CEMUAHEBKN — UHAEKCbI U KOTUPOBKM
BO306HOBM/IM POCT, BOCCTAHaB/AMBAACb NOC/IE COKpywuUTenbHOro obsana Hayana asrycra. Becb geHb MHAuKaTopbl EBponbl M CLUA yBepeHHO Haxoguauch B
«3e/IeHOI 30He», NPUYEeM NPOUCXOAUIO0 3TO NPU NOJHOM 3aTULLbe HA HOBOCTHOM GOHE, aKTUBHOCTb HAa KOTOPOM PE3KO BbIPaCTeT yXKe cerofHA. Tem He MmeHee,
MHBECTOPbI 33 BbIXOAHbIE HE ANWMANCD ONTUMMUCTUYHBIX HACTPOEHUI, NMPOAOKMB OTbIrPbIBATL YAauHble AaHHblE MO PO3HUYHbIM Npogaxkam B CLUA, a Takke
cTabunusaumio nonoxeHus B EBpone, rae yBaxkeHue Bbi3blBalOT onepaTuBHble AeicTeua Bnactert Utanuu n ®panumun. Esponeiickue nHaekcol — FTSE (+0,57%),
DAX (+0,41%) n CAC (+0,78%) Kk Beuyepy BCe-TakM OTKAaTUAWCb HEMHOFO BHM3, GUKCALMA NPMBBLINK Nepes He CaMUMK MO3UTUBHBIMU MYBAUKALMAMM, KOTOpbIE
YBUAAT CBET CeroaHs, B3aaa Bepx. A BOT UX amepuKaHckue aHanorm — Dow Jones (+1,9%), S&P (+2,18%) n NASDAQ (+1,88%) TpeTuit AeHb NOAPAL NPOAONKAIOT
YBEPEHHO npupactaTtb, a MHAEKC S&P Byepa M BOBce nepellen BaKHyH OTMeTKy B 1200 MyHKTOB, YTO AOJIKHO MOCAYKWTb OCHOBaHMEM A/A pocTa B
banbHenwem.

Bpasunbckuit BOVESPA (+2,2%) BmecTe co BCeM MUMPOM BO306HOBWA HauaTbli B KOHLE Npowoi Hegenu nogvem. MpupacTaloT cerogHs M asuaTckue
MHAMKATOPbl, HO BOT PaccuMTbiBaTb Ha pes3kuii nogbem B EBpone c camoro ytpa He npuxoautca. Moxoxe, YTo AaHHble no BBI noaTBepaAaT umetowmecs B
pervoHe npobaemsbl, U Hagexabl «6bIKOB» BO BTOPHWUK CBA3aHbI CO cTaTUCTMKOM m3 CLUA, rae yBMAAT CBET cBeAEHUA NO NPOMMPOU3BOACTBY, KOTOPble MOTyT
NONOXKMUTb KOHeL, pasroBopam o peueccun. Kpome Toro, cerogHa BCTPeTATCA rnasbl fepmaHun n ®paHuun A.Mepkenb n H.Capkosu, u OTTyaa Mbl XKAEM
NO3UTUBHbIX BECTEN.

OCHOBHble HOBOCTU U cO6bITUA

m [loXKanyi, camblil U3BECTHBIN B MUPE MHBECTOP aMepUKaHCKUA munavapaep Y.badder npussan MNpasutenoctso CLUA noBbicMTb Hanoru ana 6oratbix rpaxaaH
CTPaHbl, YTO, NO €ro MHEHMIO, MOMOXET COKPaTUTb BIOAMKETHbIN AePULMT U OCTAaHOBUTb POCT BEIMUMHBI FOCYAAPCTBEHHOro Aonra, coobuiaet Reuters. I-H
Baddet npusen B npumep cobCTBEHHbIE OTYMCAEHUA, 3aABMB, YTO B MPOLLIOM FrOAY OH nepeBen B HroaxKeT B BUAe Hanoros Bcero 17,4% ot cBoero foxoaa, Toraa
KaK A/1a ocTanbHbIX paboTHWKOB ero ¢doHAa cTaBka cocTaBuna 36%. HanomHMM, YTO AeMOKpaTbl yXKe [AaBHO MbITAlOTCA OTMEHUTb JIbrOTbl, BBEAEHHbIE MpU
npesungeHTcTee [K.Bylwa-mnagwero, Ho pecnybnKaHLbl He XOTAT NOCTYNaTbCA OAHMM U3 OCHOBHbIX MPUHLMMNOB CBOEM NapTuK, U BO BPEMA UIO/IbCKOTO cepuana
no NOBOAY NOBbILLEHWUA MIAHKM FrOCA0/ra UM YAAN0Ch COXPAHUTb TEKYLLME CTaBKU.

MNpe3npeHT CWA B.O6ama cornacuncsa c Y.bapdetom, BYepa, Bo Bpemsa aBToTypa no CpegHemy 3anagy, OH B OYepeLHON pa3 OTMETWUN BaXKHOCTb OTMEHbI
noAo6HbIX broT. Takxke r-H Obama cHOBa PaCKPUTUKOBaA NapTUio pecrnybanKaHLEeB, 3aABKB, YTO UMEHHO UX AeiCcTBUA 3aBenn KoHrpecc TynuK B uione, a ceivac
OHW MPOAO/IKAIOT NPENATCTBOBATb YPEryIMPOBaHMIO KpU3unca B cTpaHe. Mpe3naeHT 3ameTus, 4To A1 HEKOTOPbIX KOHrpeccMeHoM nobesa Hag, onnoHeHTamu
BaXkHee, Yem nobesa Amepuku B Lesiom. Kpome Toro, 6.06ama npussas amepuKaHCKMUX 3aKoHoAaTeNnel NoAAepKaTb ero NPeaoXKeHUA No YBENYEHUIO Yncna
pabounx mect B8 CLLUA 1 CTUMYyNMPOBaHWUIO rOCYAAPCTBEHHOW SKOHOMMKM. OH OTMETW/, YTO YxKe B BanKaiiluiee BpeMA OH BHECET Ha PacCMOTpeHue elle pag
npeasIoKeHnn Ana cTabunmnsaumm SKOHOMUYECKOTO NOOXKEHNUA B CTPaHe.

m B CLA He yTuxaeT obcyKAeHWe BOLIEALIEr0 B UCTOPUIO PeELUEHUA pelTUHroBoro areHtctsa Standard & Poor’s, KoTopoe, AecATb AHEeW Hasazd BrnepBble B
MCTOPUN NMOHU3WUO KPeAUTHbIN pedTUHT LLITaToB ¢ Bbicliel oueHKkM AAA. HanomHMM, 4To cpasy e nocne nybamnkaumm atoro peweHms MyuHUcTepcTso GUHAHCOB
CTpaH 06bABWO, 4TO B pacyetax S&P 6blia gonyuieHa owmnbKa, HO IKCNEPTbl areHTCTBAa OMPOBEPIIN 3TO 3ameyaHue U CooBLMAN, YTO Jaxe Npu nepecyeTte
peinTuHr CLUA 6yaet noHuxeH. Buepa Bloomberg co ccblikoi Ha HeHa3BaHHbI aBTOPUTETHBIN UCTOYHMK COOBLLMAO O TOM, 4TO KomuceHA Mo LeHHbIM Bymaram
1 6upxam CLUA (SEC) Hauana npoBepKy METOAMKM pacyeToB areHTcTBa S&P. Kpome Toro, SEC HamepeHa onpeaenutb 6blaa v Npyu CHUKEHUU peiTuHra LtaTos
yTeyKa MHbOpMaLMK OT OLeHLLMKa.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




