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RTS fut S&P fut Brent Nikkei MMBE Y ———

165150 1192.80 109.17 9088.75 1510.69
928% O3
0.07% -0.47% 0.61% 0.03% 2.73% 565% YonMPCK
4,06% Cyprhdpra-n
3,44% WHrepPAO

B OXMOAHKN OTKPBITA 135% ommeran
Benyuye MpoBsie VHAEKCH! ABMOHCTRV- 1.33% Aapocpror

PYIOT HEOOHO3HAYHYIO AVHAMMIKY. AMEPUKaHCKME CDOHOOBEIE MHOMKATOPS! BLIPOC/M Ha 1,9-

2,2%, B TO BPeMH Kak B A3un HabnoaeTcs ABVKEHVE BONM3W Hyneeo oTMeTku, Peioyvepc 1,73% TMKHopHnk
Ha S&P Topryetca ¢ moHwkeHnem Ha 0,5%, LieHbl Ha HEdDTb TakKe KOPPEKTUPYIOTCH Nocie -2,33% Hogatak
BYepaLLHMX NOKabHbIX MMKOB. bappens Brent TopryeTcs Ha yposHe $109,2. B TekyLuen cutya-

LAV Mbl OXKMAAEM CHKEHMSA POCCUCKOTO PbIHKA Ha OTKPBITM MPUMEPHO Ha 0,5% Mo MHAEK- N 2,78% Ypranwi

cy MMBB. Brvpkaniuern nopnemkkon BeICTynaeT yposeHb 1500 MyHKTOB. Y4umTbiBas CnabocTb HviHamuka akupii 8 cpastierivm ¢ vknexkcom MMBE
PbIHKa, MI060E YXy/ALLIEHME HACTPOEHM MOXXET MPVBECTVI K AarbHEMLLEN SHAYMTENHOM Mpo- Harsre WMV

cagke. BnvaHue Ha xof TOpros ceroaHs OydyT OkasbiBaTb AaHHbIE MO PLIHKY HEOBWKAMOCTY, oKazancst CypryT-
SKCMOPTHBIM 1 MMAOPTHLIM LigHaM, & Takke MPOMNPom3soAcTBy B CLUA. HedoTeras, MOKasaBLMM POCT HYMCTOM

OBVXKYLUNE AKTOPE
Poct . MapeHue ' '

npviesinv no PCEY Ha 39% 3a | nonyro-
ame 0o 77,8 MNpA pyo, YTO 1aeT OCHOBA-
HVIS N9 pacHeTa BbICOKOV AVBUOEHOHOM
poxoaHocT (0o 10%). OBbIkHOBEHHbIE

- PocT amepykaHCKMX MHOEKCOB - CHWxeHWe doblovepca Ha S&P bymarn HK nogopoxanv Ha 6,1%, npw-
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POCCUY

BYIO CECCMIO POCTOM OCHOBHbIX MHOEKCOB. bornee Toro, NonoK1TesHas
OMHaMKKa CoxpaHanach Ha NPOTSHKEHMM BCE NepBOM NONOBMHBI AHS.
[MosnTBy CNOCOBCTBOBAST ONArONPUATHBI BHELLHMI dOOH: (DOHAOBbIE
Topru B EBpone 1 CLUA B MUHYBLUYIO MSTHULY 3aBEPLUMIMCH POCTOM
BeLyLUMX VHAEKCOB. A3VaTCKue PbIHKM YTPOM B MOHEAENbHUK AEMOH-
CTPMPOBaIM MOBbILLEHVE - TeMMbl CHYXeHa BBl Anorvmn okasanmcs
3aMETHO HWKe NPedblayLlero 3Ha4eHUst 1 NPOrHO30B, YTO MO3BOMMIO
MNIPOKaM BHOBb BEPHYTLCH K PUCKOBaHHBIM akTieam. HedpTs B TeveHme
[HA TOproBarach B NONOMUTENBHOV 30He, CTOMMOCTL HedpT Brent B
TeveHre OHA npubnkanacs k otmeTke $110 3a 6appens, YTo okasano
XOPOLUYIO NOAAEKKY KOTUPOBKAM POCCUMCKMX akumi. Bo BTOpor no-
NOBWHE [OHA BOCXOLAILLIEE [ABWKEHME MDOAOIIKMUNOCH, HO Y)Ke 6onee yme-
PEHHbIMM TeMNamut. BbilLeaine faHHble MakpoCTaTUCTVKIA HE MOBMANMA
Ha xof, ToproB. 1o ntoram aHa nHoexe MMBB ykpenmnes Ha 2,7%.
Jly4Lue pbiHka BoIMmsaen HedpTerasossii CEKTOP, HECMOTPS Ha BO3MOK-
HOE MOBbILEHVIE SKCMOPTHbIX MOWVH C CeHTAops 10 $444,1 3a TOHHY.
bymary Tagnpoma v Jlykonna nogoporkanu Ha 2,9%, KOTUPOBKM Poc-
HedpTV BeIpociv Ha 3,1%, axkumn HoeaTaka - Ha 0,4%. “ncTas nprbsins
nocnegHero no PCBY 8 nepsom nonyrogmy 20111, yBenmymnach B aga
pasa - 0o 27,31 mnpa pyo.

PocT Ha 1% nokasanu akumm HOpHVKENS Ha HOBOCTSIX 06 O00pEHNM
COBETOM [AVIPEKTOPOB MIaHOB BbIKYMa aKkUMIA KOMIaHNM,

BUNErMPOBaHHbIE — Ha 6,8%.
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MINPOBBIE PBIHK/
MOLTONKHYM BELYLIE aMEPUKAHCKYE

MHOEKCHI BBEPX, XOTA MakpocTaTMCTMKa padodaposana. Dow Jones no
mToram AnHs ykpenunes Ha 1,9%, cTonbko »xe nprbaski Nasdag, S&P500
BbIPOC 2,2%. OOHUM U3 Hanbonee 3aMeETHbIX COObITUIM OHA CTana caenka
N0 MOKyNKe nponsBoanTens TenedpoHos Motorola Mobility (+55,8%) no-
MCKOBLIM ruraHToM Google (-1,2%) 3a $12,5 Mnpa. OxmnpaeTcs, YTo 370
no3somMT Google yKpenmTs NO3MLMM Ha PbIHKE MOOWTTbHBIX TENECDOHOB.
Kpome Toro, Motorola obnapaet 60MblM KONMHECTBOM MaTEHTOB, YTO
BECbMA aKTyanbHO B CBETE MATEeHTHbIX BOVH. Caenka nopoamna Crneky-
FALM OTHOCUTENBHO MOKYMKA PYTVX KOMMaH!M, MPOM3BOAALLAX MO-
OunbHble yecTponcTea - Nokia (+17,4%) n Research In Motion (4-10,4%).
[Npopomxmno Temy M&A coobLLieHve 0 Tom, 4To Bank of America (+7,9%)
HamMepeH NpoaaTh COlO AOMIO B KaHaACKOM OM3HECEe KPEAUTHBIX KapT.
Tarxe NoaaePKKy PhIHKY OKasano 3asdBfeHvie OOHOMo 13 NPeacTaBnTe-
nein ®PC [eHHrca JTokxapTa 0 ToM, YTO LIeHTpobaHK MOXXET BO30OHO-
BUTb MOKYMKY aKTVIBOB B Clly4ae [abHeALLEro 3aMeIeHns SKOHOMMKN.
MakpocTaTCTVKa B TeYeHMe OHA NPy 9TOM He padosana. VHoeke ane-
NOBOM aKTWBHOCTV MPE Hbio-Viopka B asrycTe cHmamnes ¢ -3,7 oo -7,7
MYyHKTa, YTO CBUOETENLCTBYET O CHYDKEHWUN aKTVBHOCTM B PErVIOHe, AHa-
NUTUKV OKMpanv, YTo nokagdaTens OkaxeTes Bonmaun 0. VHOeKe cexktopa
»unbs 0T NAHB B aBrycTe He U3MEHUNCA 1 COCTaBMn 15 MyHKTOB, Kak 1
OXNOANOCh. YXyALLEH e B 3KOHOMKKe noaTeepamno Moody's Analytics,
KOTOPOE NoHM3MNO NPOrHO3 pocTa BBl CLLUA ¢ 3,5% 1o 2%.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benvkobputanus UKX 5350.58 0.57 5.56 -8.44 1.41 6105.77 4791.01
DAX FepmaHus DAX 6022.24 0.41 1.67 -16.59 -1.45 7600.41 5487.82
CAC DpaHuus CAC 3239.06 0.78 3.64 -13.08 -9.97 4169.87 2891.11
ATX ABcTpust ATX 2233.41 3.80 -1.45 -15.38 -7.59 3012.78 1980.87
BEL 20 Benbrus BEL20 2276.41 0.59 8.61 -6.59 -7.82 2778.80 2014.45
AEX lonnaxpwms AEX 293.70 0.62 3.65 -10.86 -9.11 374.19 265.85
Irish Overall Wpnangusa ISEQ 2549.24 1.14 6.41 -10.92 -9.39 3037.89 2333.35
IBEX 35 Wcnanusa IBEX 8709.00 0.71 2.95 -8.17 -15.10 11165.00 7767.30
S&P/MIB Utanua SPMIB 15888.61 4.00 -0.79 -13.88 -22.39 23273.80 14199.10
PSI 20 MopTyranwvs PSI20 6330.65 2.07 4.58 -5.97 -13.58 8202.09 5749.99
Swiss Market LLisenuapus SMI 5324.73 1.37 7.18 -10.33 -15.29 6739.13 4695.31
OMX Stockholm 30 LLiBeumns OMX 967.58 1.04 7.26 -10.38 -7.51 1182.56 860.41
Budapest Stock BeHrpus BUX 18840.19 4.48 -1.42 -14.71 -15.42 24531.44 16724.30
WSE WIG Monblua WIG 39910.95 2.51 -5.00 -16.48 -5.35 50501.79 36252.38
ISE National 100 Typums XU100 53485.34 2.48 2.30 -14.61 -9.07 71776.92 48600.16
PTC Poccus RTSI$ 1656.18 0.07 2.85 -14.57 14.54 2134.23 1380.09
MMBBE Poccus INDEXCF 1510.69 2.73 0.73 -11.89 10.01 1865.25 1328.18
PFTS YkpaunHa PFTS 717.21 3.63 -8.14 -20.19 -12.32 1154.75 677.43
Prague Stock Yexus PX 1016.80 2.84 -1.03 -15.21 -13.98 1277.50 932.00
Adbpuka

FTSE/JSE IOAP JALSH 30159.42 1.12 3.09 -6.59 9.34 33334.55 26431.71
Hermes Ervner HERMES 474.59 0.80 -0.86 -7.79 -19.07 678.46 452.47
Amepuka

S&P 500 CLLA SPX 1204.49 2.18 7.60 -8.48 11.59 1370.58 1039.70
Dow Jones CLUA INDU 11482.90 1.90 6.23 -7.99 11.46 12876.00 9936.62
NASDAQ CLUA CCMP 2555.20 1.88 8.38 -8.41 17.11 2887.75 2099.29
S&P/TSX Kanapa SPTSX 12683.61 1.13 8.68 -4.63 9.79 14329.49 11469.25
Merval ApreHTuHa MERVAL 2989.67 0.76 9.18 -10.13 26.25 3700.90 2258.75
Bovespa Bpasunus IBOV 54651.83 2.20 12.29 -8.11 -18.07 73103.28 47793.49
Bolsa Mekcumka MEXBOL  33901.08 1.62 6.89 -6.24 5.55 38876.76 30916.05
Chile Stock Yunm IPSA 4250.69 0.89 4.54 -10.03 -4.74 5048.13 3766.07
Asns

NIKKEI AnoHns NKY 9082.78 -0.04 1.55 -8.94 -1.24 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4253.70 -0.68 5.43 -4.91 -4.16 4976.40 3765.90
Hang Seng "oHKOHr HSI 20343.39 0.41 5.24 -7.00 -3.64 24988.57 18868.11
Shanghai SE Comp Kurai SHCOMP 2618.87 -0.30 3.67 -7.14 -1.61 3186.72 2437.68
BSE SENSEX 30 WHpwns SENSEX  16974.74 0.80 -0.09 -8.55 -6.56 21108.64 16432.00
Jakarta MHpoHesus JCI 3982.61 0.57 6.63 -1.01 30.47 4195.72 3032.43
Kuala Lumpur Manariaus KLCI 1505.39 0.38 2.26 -4.56 9.84 1597.08 1358.95
Straits Times CuHranyp FSSTI 2883.15 0.30 -0.03 -6.52 -1.72 3313.61 2720.21
THAI SET 50 TaunaHp, SET 1088.36 0.19 0.94 0.78 26.47 1148.28 857.51
TAIEX TaviBaHb TWSE 7800.17 -0.25 4.10 -9.03 -1.78 9207.33 7148.76
KRX 100 IOxHas Kopes KRX100 3925.14 5.25 -0.17 -13.32 7.18 4773.84 3552.30
NZX All Hosas 3enangus NZSE 748.22 0.65 5.45 -3.27 5.88 814.43 699.89

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5350.58 10.90 0.95 7.88 1.62
DAX FepmaHusa DAX 6022.24 10.60 0.55 #N/A N/A 1.27
CAC dpaHuma CAC 3239.06 9.49 0.61 5.52 1.07
ATX ABcTpus ATX 2233.41 12.39 0.60 6.43 0.89
BEL 20 Benbrus BEL20 2276.41 23.61 0.68 7.20 1.07
AEX FNonnanpus AEX 293.70 9.19 0.51 15.20 1.16
Irish Overall Npnangusa ISEQ 2549.24 #N/A N/A 0.50 4.39 0.72
IBEX 35 NcnaHus IBEX 8709.00 7.59 0.88 2.79 1.16
S&P/MIB Ntanusa SPMIB 15888.61 10.71 0.47 6.91 0.65
PSI 20 MopTyranus PSI20 6330.65 10.52 0.70 1.40 1.01

Swiss Market LLseiuapus SMI 5324.73 13.77 1.59 31.85 214
OMX Stockholm 30 LLiseuusn OMX 967.58 10.42 1.35 177.94 1.86
Budapest Stock Benrpus BUX 18840.19 9.57 0.73 2.90 1.12
WSE WIG Monblua WIG 39910.95 9.52 0.80 6.77 1.12
ISE National 100 Typuusi XU100 53485.34 10.30 0.96 #N/A N/A 1.41

PTC Poccus RTSI$ 1656.18 4.45 1.07 4.02 1.06
MMBBE Poccus INDEXCF 1510.69 4.37 1.09 4.22 1.11

PFTS VKpauvHa PFTS 717.21 44.98 0.56 8.99 1.24
Prague Stock Yexus PX 1016.80 9.43 1.39 9.22 1.26
Adopuka

FTSE/JSE IOAP JALSH 30159.42 9.53 1.39 9.21 2.07
Hermes Ervnet HERMES 474.59 10.76 1.43 9.49 1.31

Amepuka

S&P 500 CLUA SPX 1204.49 13.19 1.20 7.71 1.97
Dow Jones CLUA INDU 11482.90 12.35 1.26 8.33 2.45
NASDAQ CLLUA CCMP 2555.20 19.48 1.70 10.62 2.26
S&P/TSX KaHnapa SPTSX 12683.61 16.46 1.78 12.56 1.94
Merval ApreHTuHa MERVAL 2989.67 #N/A N/A 0.34 7.13 -1.77
Bovespa Bpasunusa IBOV 54651.83 8.49 1.14 6.81 1.31

Bolsa Mekcuka MEXBOL 33901.08 17.17 1.45 9.10 2.42
Chile Stock Hunm IPSA 4250.69 15.94 1.53 8.12 2.24
Asns

NIKKEI AnoHus NKY 9082.78 17.13 0.58 6.49 1.17
S&P/ASX 200 ABcTpanusi AS51 4253.70 14.70 1.65 6.83 1.77
Hang Seng [FOHKOHI HIS 20343.39 9.79 2.06 12.78 1.51

Shanghai SE Comp Kutan SHCOMP 2618.87 14.48 1.35 #N/A N/A 2.20
BSE SENSEX 30 NHpunsa SENSEX 16974.74 15.16 1.75 13.23 2.80
Jakarta NHpooHe3nsa JCI 3982.61 16.51 2.07 13.78 3.038
Kuala Lumpur Manawnans KLCI 1505.39 16.58 1.28 29.34 2.31

Straits Times CuHranyp FSSTI 2883.15 8.26 1.18 15.42 1.42
THAI SET 50 TaunaHg SET 1088.36 13.33 1.04 11.40 2.04
TAIEX TanBaHb TWSE 7800.17 14.07 1.06 10.83 1.65
KRX 100 lOxHasn Kopest KRX100 3925.14 11.20 0.92 8.50 1.28
NZX All HoBasi 3enaHgus NZSE 748.22 26.10 1.04 7.75 1.42

[aHHble Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 109.42 -0.45 6.68 -6.69 35.61 125.46 78.52
WTI CLA 87.27 -0.69 10.05 -10.58 8.59 115.60 75.71
Me4yHoe Tonnso HOA 293.72 -0.23 6.24 -6.14 34.91 336.65 211.08
ras NGA 4.02 -0.05 0.70 -11.02 -17.29 5.01 3.86
BeHsuH XBA 286.49 -0.33 7.40 -6.88 36.07 327.72 208.20
[paroueHHble MeTannsbl
3onoTo GOLDS 1766.53 0.04 1.50 10.86 4419 1814.95 1210.30
Cepe6po SILV 39.65 -0.56 5.52 0.87 115.53 49.79 17.73
MpoMbILLNEeHHbIE MeTan b
Hvkenb LMNIDY  21252.00 -0.47 0.21 -11.91 0.21 29029.00 20135.00
AnIOMUHNUIA LMAHDY 2339.50 -1.07 -0.61 -5.02 11.34 2772.15 1992.10
Mepb HGA 403.80 -0.37 1.13 -8.89 21.79 460.60 322.20
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 735.80 -1.04 3.56 -2.71 59.23 821.00 462.70
Kodbe KCA 249.40 2.28 4.81 -3.07 46.58 313.75 161.95
MweHnua CA 718.75 -0.17 4.39 4.93 64.85 724.25 426.25
Cos SA 1348.25 -0.22 3.73 -2.79 33.06 1411.25 985.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9804 -0.12 -0.33 -2.11 6.44 1.0673 0.9407
USD-MXN USDMXN 12.2441 -0.12 -1.67 -4.27 3.42 13.2625 11.4800
USD-BRL USDBRL 1.5889 1.44 2.35 -0.91 10.43 1.7822 1.5290
USD-CLP USDCLP 472.0400 -0.28 0.10 -2.02 7.1 510.9500 454.9200
USD-COP USDCOP  1782.0000 0.21 1.84 -1.34 2.39 2036.0000 1742.5000
USD-PEN USDPEN 2.7425 0.02 0.33 -0.05 2.19 2.8384 2.7342
USD-CRC USDCRC  504.8049 -0.05 0.08 0.29 0.58 25793.8594 499.1201
USD-ARS USDARS 4.1595 0.01 -0.08 -0.87 -5.45 4.1605 3.9287
Azusa
USD-JPY USDJPY 76.8600 -0.04 0.13 2.84 11.02 85.9300 76.2500
USD-HKD USDHKD 7.7914 -0.02 0.22 0.06 -0.23 7.8113 7.7502
AUD-USD AUDUSD 1.0479 -0.27 1.20 -1.21 16.67 1.1081 0.8771
NzZD-USD NzZDUSD 0.8329 0.01 -0.53 -1.43 17.76 0.8843 0.6948
USD-SGD USDSGD 1.2027 -0.13 0.53 1.14 13.20 1.3638 1.1992
USD-TWD USDTWD 28.8760 0.15 0.46 0.21 10.58 32.0650 28.4800
USD-KRW USDKRW  1070.7500 0.14 1.61 -0.92 10.88 1201.5000 1048.3000
USD-PHP USDPHP 42.3280 0.05 0.41 1.66 7.38 45.5980 41.8790
USD-IDR USDIDR 8524.0000 0.23 0.41 0.41 5.35 9098.0000 8458.0000
USD-INR USDINR 45.1986 0.31 0.03 -1.38 3.55 47.0950 43.8550
USD-CNY USDCNY 6.3858 0.08 0.71 1.30 6.60 6.8175 6.3855
USD-MYR USDMYR 2.9720 0.26 1.82 1.42 7.03 3.1795 2.9342
USD-THB USDTHB 29.8300 0.07 0.27 0.60 6.67 31.8300 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4419 -0.18 0.30 2.18 12.41 1.4940 1.2588
GBP-USD GBPUSD 1.6361 -0.18 0.28 1.89 4.45 1.6747 1.5297
USD-CHF USDCHF 0.7824 0.23 -7.86 4.50 32.83 1.0466 0.7071
USD-SEK USDSEK 6.4016 0.08 0.57 2.39 15.15 7.5118 5.9789
USD-DKK USDDKK 5.1663 -0.17 0.32 2.27 12.41 5.9176 4.9912
USD-NOK USDNOK 5.4411 -0.12 0.17 2.37 13.26 6.3682 5.2174
USD-CZK USDCZK 16.8810 -0.20 -0.93 2.80 14.79 19.7858 16.1790
USD-SKK USDSKK 20.8970 -0.19 0.34 2.14 12.40 23.9212 20.1786
USD-PLN USDPLN 2.8693 -0.14 -1.06 -0.38 8.23 3.1980 2.6320
USD-HUF USDHUF 186.7400 -0.19 1.69 3.44 16.78 228.3800 176.8100
USD-RUB USDRUB 28.6684 -0.13 4.22 -1.64 6.32 31.6113 27.1543
USD-TRY USDTRY 1.7659 0.70 0.89 -6.50 -14.42 1.7994 1.3872
USD-ILS USDILS 3.5265 0.20 0.91 -2.18 7.64 3.8431 3.3514
USD-KES USDKES 92.9000 -0.10 2.37 -2.85 -13.46 95.1000 79.2900
USD-ZAR USDZAR 7.1097 -0.56 0.11 -1.90 2.27 7.6131 6.5437
USD-MAD USDMAD 7.8694 -0.31 0.37 1.71 9.83 8.7994 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1654.40 1.84 -0.70 -10.15 0.31 2090.00 1505.10
[asnpom Poccus GAZP RX 174.27 2.87 2.39 -13.43 7.05 247.47 153.11
PocredTb Poccus ROSN RX 207.39 2.54 0.05 -11.38 3.27 276.20 181.98
CypryTHedTeras Poccus SNGS RX 23.64 5.41 -4.50 -14.72 -16.42 36.18 20.41
TatHedTb Poccus TATN3 RX 164.34 4.20 2.10 -12.66 14.01 199.56 136.14
[a3npoMHedTb Poccus SIBN RX 127.87 3.03 7.18 -7.24 6.85 158.00 113.00
Hoeatak Poccus NOTK RX 374.63 0.42 3.25 0.85 74.56 427.98 209.08
Exxon CLUA XOM US 74.29 3.18 5.84 -10.49 24.06 88.23 58.05
Chevron CLUA CVX US 99.10 3.38 9.81 -6.68 27.53 109.94 72.57
BP AHrnuns BP/ LN 416.70 2.93 3.39 -9.22 1.70 514.90 365.50
Total ®dpaHuus FP FP 33.38 0.86 0.24 -13.02 -13.97 44 .55 30.34
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 88.09 2.66 -1.95 -16.55 10.07 110.95 73.55
BTB Poccus VTBR RX 0.07 1.90 -5.03 -13.22 -8.70 0.11 0.06
HSBC AHrnuns HSBA LN 547.20 -0.83 1.75 -8.78 -16.39 739.50 500.50
é:g;ég%”o CLUA JPM US 36.88 2.70 8.28 -7.75 -2.15 48.36 33.69
Banco Santander Vcnanusa SAN SQ 6.47 1.03 1.51 -10.88 -31.54 10.08 5.54
Bank of America CLWA BAC US 7.76 7.93 19.20 -22.40 -41.17 15.31 6.31
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1705.40 0.51 3.21 -5.42 24.32 2022.80 1360.01
Monumetann Poccus PMTL RX 565.50 -0.23 12.07 -0.35 56.90 749.95 328.05
Goldcorp CLUA GG US 51.13 2.36 10.10 -5.54 26.47 56.20 39.04
Barrick Gold CLUA ABX US 50.68 2.26 9.84 4.91 16.16 55.74 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6814.00 114 1.82 -9.80 34.09 7980.00 4891.72
HIIMK Poccus NLMK RX 83.94 2.96 -2.36 -23.23 -5.20 151.20 75.79
MMK Poccus MAGN RX 18.37 211 -3.39 -26.11 -28.21 38.00 16.60
CesepcTanb Poccus CHMF RX 444.40 2.09 6.29 -13.30 26.04 598.58 348.12
Pacnapckas Poccusa RASP RX 142.58 5.88 8.75 -17.64 -3.65 240.00 111.01
BHP Billiton AHrnus BLT LN 2039.50 1.07 10.48 -12.84 3.92 2653.50 1745.00
Rio Tinto AHrnnsa RIO LN 3694.00 0.15 9.05 -15.87 11.70 4717.50 3055.00
gioacza'e do Rio Bpaaunus VALE3 BZ 43.37 1.83 8.94 -12.42 9.95 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.21 1.62 -3.57 -10.80 -27.71 1.72 1.13
Ork-5 Poccus OGKE RX 2.16 1.68 -0.31 -12.17 -13.77 3.03 1.87
Ork-3 Poccus OGKC RX 1.07 9.35 -5.82 -20.24 -34.11 1.97 0.85
+Moc3Hepro Poccus MSNG RX 2.08 5.53 -2.57 -19.20 -33.76 3.59 1.74
E.ON AG FepmaHua EOAN GY 15.26 3.04 -7.57 -17.52 -32.50 25.54 13.19
GDF Suez ®dpaHuma GSZ FP 20.90 0.70 5.45 -8.61 -17.59 30.05 18.32
Iberdrola Vcnanusa IBE SQ 5.23 0.42 3.44 -4.56 -3.75 6.50 4.66
Exelon CLWA EXC US 42.24 3.73 5.76 -2.61 2.50 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 161.59 9.99 1.37 -20.69 49.47 252.00 106.45
A®K Cucrema Poccus AFKC RX 27.57 6.03 -2.78 -13.07 3.44 40.00 22.32
MTC Poccus MTSI RX 218.92 1.01 -0.13 -8.36 -10.07 264.50 197.49
BbiMnenkom Poccus VIP US 10.92 4.80 -0.18 -8.16 -29.77 16.38 9.99
AT&T CLUA TUS 28.81 2.09 4.01 -4.95 8.11 31.94 26.20
Vodafone Group AHrnms VOD LN 167.80 0.93 3.23 5.53 9.24 185.00 148.05
Telefonica Wcnanns TEF SQ 14.46 0.84 0.77 -7.43 -17.26 19.69 13.01
YnobpeHus

Ypankanui Poccus URKA RX 256.02 0.27 6.36 -4.84 83.28 278.25 130.01
gztsﬁlcizwa‘: CLUA POT US 55.69 2.00 12.94 5.93 4897 63.97 36.86
Mosaic CLIA MOS US 66.44 2.58 15.53 -0.46 29.94 89.24 50.81
ToproBble cetu

Marnut Poccus MGNT RX 3357.90 4.57 -1.47 -14.70 6.09 4495.99 2882.50
7 KOHTUHEHT Poccus SCOH RX 162.00 4.70 -1.84 -25.69 -32.74 355.00 140.53
Tesco AHrnus TSCO LN 379.75 -0.33 4.93 -5.76 -4.71 446.00 348.95
Carrefour DOpaHums CAFP 19.67 3.12 8.71 -9.63 -36.79 36.06 16.68
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccusi AVAZ RX 24.47 2.96 0.39 -22.08 77.54 39.89 13.60
Ford CLIA FUS 11.35 2.62 14.30 -13.29 -5.34 18.97 9.87
AsuanuHumn

Aspocbnot Poccus AFLT RX 58.79 1.36 -2.00 -15.40 -2.44 87.50 51.01
Lufthansa F'epmanusa LHA GY 12.43 0.65 4.45 -12.22 1.14 17.93 11.17

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1654.40 2273.38 37.41% 60.00% 0.00%
[asnpom Poccus GAZP RX 174.27 248.53 42.61% 56.25% 18.75%
PocHedTb Poccus ROSN RX 207.39 290.73 40.18% 72.73% 4.55%
CypryTHedTeras Poccus SNGS RX 23.64 33.84 43.12% 28.57% 14.29%
TaTHedTb Poccusa TATN3 RX 164.34 176.10 7.15% 31.25% 37.50%
[asnpoMHedTb Poccus SIBN RX 127.87 146.15 14.30% 20.00% 15.00%
Hoeatak Poccusa NOTK RX 374.63 450.60 20.28% 70.00% 0.00%
Exxon CLUA XOM US 74.29 92.46 24.46% 50.00% 3.85%
Chevron CLUA CVX US 99.10 122.40 23.51% 80.77% 0.00%
BP AHrnus BP/ LN 416.70 540.20 29.64% 56.41% 2.56%
Total dpaHumsa FP FP 33.38 46.74 40.03% 41.03% 7.69%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 88.09 138.46 5717% 96.77% 0.00%
BTBE Poccus VTBR RX 0.07 0.10 43.09% 44.44% 22.22%
HSBC AHrnns HSBA LN 547.20 739.92 35.22% 61.54% 5.13%
JPMorgan Chase&Co CLUA JPM US 36.88 53.83 45.97% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 6.47 8.68 34.28% 38.10% 23.81%
Bank of America CLUA BAC US 7.76 13.13 69.21% 47.37% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1705.40 1964.07 15.17% 44.44% 0.00%
MonumeTtann Poccus PMTL RX 565.50 731.81 29.41% 50.00% 20.00%
Goldcorp CLUA GG US 51.13 66.31 29.68% 86.36% 0.00%
Barrick Gold CLUA ABX US 50.68 63.56 25.41% 82.76% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6814.00 7285.15 6.91% 33.33% 33.33%
HIIMK Poccusa NLMK RX 83.94 230.74 174.89% 33.33% 33.33%
MMK Poccus MAGN RX 18.37 30.07 63.75% 36.36% 27.27%
CeBepcTanb Poccus CHMF RX 444.40 598.24 34.62% 57.14% 7.14%
Pacnapgckas Poccus RASP RX 142.58 246.85 73.13% 76.19% 0.00%
BHP Billiton AHrnns BLT LN 2039.50 2850.50 39.76% 55.17% 0.00%
Rio Tinto AHrnns RIO LN 3694.00 5334.65 44.41% 87.50% 6.25%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 43.37 74.39 71.51% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.21 1.73 43.04% 75.00% 0.00%
Ork-5 Poccusn OGKE RX 2.16 3.36 55.69% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.07 1.82 70.05% 58.82% 0.00%
+Moc3Hepro Poccus MSNG RX 2.08 4.15 99.67% 100.00% 0.00%
E.ON AG epmanua EOAN GY 15.26 20.28 32.95% 54.55% 13.64%
GDF Suez dpaHumsa GSZ FP 20.90 28.73 37.49% 67.65% 2.94%
Iberdrola Wcnanusa IBE SQ 5.23 6.53 24.79% 44.44% 11.11%
Exelon CLUA EXC US 42.24 47.65 12.81% 55.00% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 161.59 160.12 -0.91% 14.29% 35.71%
A®K Cuctema Poccus AFKC RX 27.57 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 218.92 325.52 48.69% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 10.92 19.08 74.69% 86.36% 0.00%
AT&T CLUA TUS 28.81 32.55 12.98% 51.52% 0.00%
Vodafone Group AHrnvs VOD LN 167.80 195.63 16.58% 79.41% 5.88%
Telefonica Vcnanua TEF SQ 14.46 19.03 31.62% 57.45% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 256.02 248.60 -2.90% 33.33% 16.67%
gztii?cigifaf CLUA POT US 55.69 69.01 23.92% 66.67% 417%
Mosaic CLUA MOS US 66.44 83.89 26.27% 50.00% 0.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3357.90 4375.45 30.30% 57.14% 7.14%
7 KOHTUHEHT Poccusi SCOH RX 162.00 327.64 102.24% 0.00% 25.00%
Tesco AHrnmns TSCO LN 379.75 468.83 23.46% 72.09% 11.63%
Carrefour ®paHums CAFP 19.67 24.32 23.69% 34.15% 19.51%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 24.47 30.06 22.89% 0.00% 100.00%
Ford CWA F US 11.35 20.05 76.61% 70.00% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 58.79 94.64 60.98% 92.31% 0.00%
Lufthansa epmaHus LHA GY 12.43 17.47 40.51% 66.67% 2.38%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1654.40 1407.17 4.20 0.49 3.13 0.73
[a3npom Poccusi GAZP RX 174.27 4125.58 412 1.1 2.71 0.66
PocHedTb Poccus ROSN RX 207.39 2197.96 5.71 0.91 4.00 1.15
CypryTHedTeras Poccusi SNGS RX 23.64 844.67 6.58 1.42 #N/A N/A 0.69
TatHedpTb Poccus TATN3 RX 164.34 358.05 6.03 0.70 5.31 0.99
[a3npomMHedTb Poccus SIBN RX 127.87 606.27 4.96 0.54 3.80 1.02
Hosatak Poccus NOTK RX 374.63 1137.49 20.48 7.62 18.64 6.58
Exxon CLLA XOM US 74.29 361.21 9.76 0.94 6.62 2.32
Chevron CLLA CVX UsS 99.10 199.22 8.75 0.91 5.38 1.72
BP AHrnvs BP/LN 416.70 78.93 6.39 0.38 13.66 1.20
Total dpaHums FP FP 33.38 78.81 6.49 0.49 3.93 1.22
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 88.09 1901.59 8.43 1.96 3.71 1.77
BTB Poccus VTBR RX 0.07 767.59 12.08 #N/A N/A 3.38 1.38
HSBC AHrnua HSBA LN 547.20 97.63 10.03 1.63 5.29 1.00
JPMorgan Chase&Co CWA JPM US 36.88 143.80 7.04 1.26 19.68 0.82
Banco Santander Vcnanusa SAN SQ 6.47 54.57 7.18 1.26 #N/A N/A 0.74
Bank of America CLWA BAC US 7.76 78.64 6.41 0.69 0.83 0.38
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1705.40 325.10 30.41 5.78 22.26 3.34
Monumetann Poccus PMTL RX 565.50 225.85 26.74 7.21 29.05 5.48
Goldcorp CLLA GG US 51.13 41.50 26.36 8.29 19.62 2.01
Barrick Gold CLLA ABX US 50.68 50.65 13.15 4.12 12.04 2.35
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  6814.00 1298.94 1.18 3.08 7.15 2.45
HNMK Poccus NLMK RX 83.94 503.07 10.98 1.85 8.90 1.65
MMK Poccus MAGN RX 18.37 205.23 22.06 0.81 6.35 0.66
CeBepcranb Poccus CHMF RX 444.40 447.82 7.80 1.04 6.34 1.99
Pacnapckas Poccus RASP RX 142.58 111.33 14.98 5.22 11.96 2.43
BHP Billiton AHrnvs BLT LN 2039.50 124.62 10.85 2.98 7.61 3.30
Rio Tinto AHrnua RIO LN 3694.00 75.26 7.34 1.96 5.83 1.87
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 43.37 225.27 5.55 2.34 4.98 1.73
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.21 350.69 30.05 0.75 7.47 0.68
Ork-5 Poccus OGKE RX 2.16 76.25 27.55 1.32 6.40 1.13
Ork-3 Poccus OGKC RX 1.07 50.76 #N/A N/A 1.29 7.79 0.56
+MocOHepro Poccus MSNG RX 2.08 82.67 7.47 0.53 11.56 0.41
E.ON AG lepmanna  EOAN GY 15.26 30.53 8.34 0.29 #N/A N/A 0.73
GDF Suez ®dpaHums GSZ FP 20.90 47.05 12.08 0.52 4.29 0.74
Iberdrola Vcnanunsa IBE SQ 5.23 31.27 9.92 0.96 #N/A N/A 1.02
Exelon CLWA EXC US 42.24 27.99 9.85 1.44 7.20 1.98

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 161.59 475.60 67.55 1.87 10.25 2.14
A®K Cucrema Poccus AFKC RX 27.57 266.02 15.77 0.30 2.26 1.05
MTC Poccus MTSI RX 218.92 452.38 11.22 1.26 412 4.61
BbiMnenkom Poccus VIP US 10.92 17.78 7.43 1.28 #N/A N/A 1.25
AT&T CLWA TUS 28.81 170.73 13.46 1.36 4.75 1.50
Vodafone Group AHrnus VOD LN 167.80 85.33 11.04 1.92 6.47 0.99
Telefonica Mcnanus TEF SQ 14.46 65.97 6.84 1.05 5.25 3.25
YpobpeHus

Ypankanuin Poccus URKA RX 256.02 792.29 32.29 10.42 25.13 9.58
thsﬁzcizwa‘: CILA  POTUS 55.69 47.66 19.59 6.10 15.78 6.07
Mosaic CLLA MOS US 66.44 29.67 15.10 2.98 12.23 2.55
ToproBble ceTn

Marnwut Poccus MGNT RX 3357.90 298.77 29.51 1.27 22.97 5.68
7 KOHTUHEHT Poccus SCOH RX 162.00 12.15 9.08 0.30 2.69 0.74
Tesco AHMnA TSCO LN 379.75 30.44 11.47 0.50 7.28 1.85
Carrefour ®paHuus CAFP 19.67 13.36 35.12 0.15 4.75 1.39
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 24.47 33.96 11.73 0.25 5.03 6.43
Ford CLIA F US 11.35 43.13 5.56 0.32 3.23 8.16
ABvanvHum

AsapodpnoTt Poccus AFLT RX 58.79 65.29 7.60 0.49 2.85 1.88
Lufthansa lepmanna  LHA GY 12.43 5.69 5.52 0.20 1.75 0.73

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 12.08.2011

Hassanue Tunl Twn2 Twn3  Bantra Mait, py6 CYA, MrH py6. 1a. 1 Heq. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
M2M paiieer Bavk — T r  RUR  10790.64 39.82 4.83% 5.95% 7.44%
I'IepcneKTVIBHble WHBECTULIMN
ABconior — [losepue 0O C P RWR 2214.08 377.98 2.28% -1.28% 1.01% 377%  728%  3206%  33.12%
3eHAT — BeuHble LieHHOCTH O T T RUR 6412613 564.17 2.02% 4.63% 9.66% 836%  879%  28.00%  88.38%
CraBsHokWit kpepuT — Criassvoi O A P RUR 44962.26 10.03 1.66% 2.92% 553%  -086%  -4.69%  7.82%  88.21%
TpaHcKpeautbaHk — Aspopa 0 A P RUR 663.05 88.42 1.51% -6.61% -7.13% -6.97%  -17.96% 0.19% -6.24%
ABconioT — [loxomHbii 0O 0 P RW 1954.78 378.38 115% -0.19% 0.40% 186%  525%  993%  40.45%
TpaHcKpeautbaHk — IlokomoTns 6] C P RUR 1253.41 6.90 1.13% -5.60% -6.50% -3.55% -8.44%  -11.13% 28.56%
["asnpombaHk — ArpeccuBHbIit 6] A P RUR 19007.16 419.94 0.17% -9.29% -12.96% -11.89%  -15.85% 2.62% 19.91%
5::§:;c§ﬁﬁ::x Boporax — 0O C P RUR 1714446 56.92 0.00% 0.00% 0.70% 460%  -305%  1322%  2055%
CnassHckuit kpeant — Xemk-poHa O A P RUR 7363.54 64.50 0.00% 0.63% 1.57% 6.83% 17.14% 36.80% 85.52%
A6coniot — MepcnexTvsa 0 n P RUR 1207.28 54.24 -0.03% -10.82% -12.75% -9.76%  -14.12% 6.00% -1.59%
If;gmﬂi?:';;;"a”” 0 0 P RWR 1630.19 8.82 -0.08% -0.44% -0.05% 077%  256%  492%  32.92%
Kpocc — KorcepeaTusHbii O A P RUR  130307.70 34.18 013%  -3.69% 293%  5.02%  -5.92%  20.14%  75.38%
?:"Tza“gmi":j BakK— 0 0 P RWR 1246336 63.92 0.15% -1.13% -0.59% 052%  275%  7.44%
["a3npombaHk — KoHcepBaTUBHbIi n 0 P RUR 4989.52 47.25 -0.36% -1.30% -1.13% 0.19% -15.30%  -22.81% -4.24%
LieHTp-uBect — Bropoit 0 O P RWR 1580.49 18.84 031%  -0.37% 0.20% 063%  291%  849%  27.21%
Kpocc — CoanacHpoBaHHsit O A P RUR 5111589 2.83 041%  -6.01% 6.40%  -16.14% -1461%  861%  63.19%
;zzgigzﬁa”" — Crpaxossie M 0 P  RWIR 6918.47 139 0M%  -3.96% 2644%  3833%  3021%  40.32%  83.67%
ABconior — TakTnka 0 A P RWR 860.17 4210 049%  -1522%  -1859%  -1619% -30.43% -21.88%  -37.64%
MeTpokommeply — Obnuraumum 0 0 P RUR 811.54 0.84 -0.60% -1.51% -2.17% -2.08% -3.72% -3.26% -27.61%
TatchoHabdaHk — doHp 3onoToN 0 C P RUR 1395.07 9.34 -0.60% -0.85% -7.21% -11.52%  -9.71% 8.49% 50.27%
Metpokommepy — 1 0O C P RWR 173492 197.34 067%  -2.46% 278%  -181%  -382%  -5.39%  -3113%
Z:Jj’f””ﬁa”“ —Qowapoccaicix o n p iR 1030.03 24.34 -0.69% -0.90% 6.99%  -11.04%  -9.03%  7.09% 17.00%
MeTpokommepL — 2 0 C P RWR 2602.28 586.73 071%  -2.35% 2.18%  -169%  -301%  -371%  -27.24%
MeTpokommepL — 3 0O C P RWR 1126.00 4771 075%  -2.84% 321%  -135%  -3.14%  -482%  -36.00%
3T — Tuxas rasaHb 0O O P RUR 5601038 206.74 083%  -5.42% 505%  -471%  -342%  6.77%  27.66%
Metpokommepy — Kopnopatversii O € P RUR 487.66 2.68 095%  -3.59% 486%  -4.60%  -671%  -7.A7%  -5130%
3eHT — OcHosa kanuTana 0O A P RWR 2354.99 78.59 -104%  -1453%  -1677%  -1632% -12.84%  10.94%
TparcKpeaurBark —Marvetpans O O P RUR 116181 0.30 L19%  -L73% 198%  -084%  -0.09%  2.63% 7.05%
“Cﬁgﬁan’:’;ge;aﬁj:;_ 0O C P RW 467565 207.70 125%  -3.11% 534%  -450%  -347T%  5.26%
3eHT — BanioTHbIA O A T USD 969.21 1.7 -188%  -1551%  -1589%  -15.89% -16.22%  9.22% 6.11%
g%gﬁjz:::w - O A P RWR 5286.18 425.00 197%  -476% 93%  -879%  -850%  -1.19%
3T — JloxonHli I 0O A P RWR 7489.96 38351 266%  -1507%  -1674%  -17.45% -1360%  7.34%  13.27%
3eHnT — lNepcneKTuBHbIN 0 A P RUR 5605.55 124.47 -3.09% -15.42% -17.11% -18.38%  -14.66%  14.07% 2.05%
IMeTpokommepL; — AKLM 0 A P RUR 526.09 53.99 -3.81% -12.31% -14.85% -11.91%  -14.55% -5.83% -40.54%
3T — [JoxomHbii O A P RUR 5515033 835.90 388%  -16.82%  -1856%  -17.58% -1323%  7.11% 6.77%
LieHTp-uHBect — MepBbit 0O A P RWR 157.63 40.86 412%  -1332%  -16.48%  -14.96% -16.62%  0.70%  -25.47%
m"g;s::::T Batk — 0O ”W P RWR 402057 24.12 420%  -1485%  -19.42%
3::5;;’;5::2?(2:’;_ FHTaps - O A P RWR 1424.92 2356 572%  -1850%  -18.11%  -921%  -13.98%  -254%  63.03%
g::;r:;g:;:f:”“ — Fuape - O A P RUR 76423590 4.49 629%  -1346%  -1346%  -815%  -891%  142%  -29.97%
HanHbie A3MMN

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



