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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

CNEAYHOWMUE KOMIMNAHUU OMNYBJINKO- 1520
BAJIM OTYETHOCTb 3A I NOJZIYIOAME 1510 BuepalLHye TOPrit Ha POCCUIACKOM pbiHKe 3a-
2011 rogA no pCby: 1500 BEPLUM/IUCH CYLLECTBEHHLIM POCTOM BeAyLLMX
1490 nHaekcos. MHpekc MMBB npubasun 2,73% u
CypryTHedTeras poctur yposHs 1510,7 nyHkToB. MHaexkc PTC
PocHedTb 1480 BbIPOC Ha 3,8%), NpOAO/MKMB POCT U B Teue-
HOBAT2K 1470 H1E BeuepHeit ceccum...>>> cTp. 2
TpaHcHedTb 1460
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SHen OrK-5 I
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COJMNEPC MWUPOBbLIE UH
CvnoBble MaLUWHbI
Meuen UHpekcobl
Pasrynsii 3akpbiTue
RTS 1655,03 3,78%
MICEX 1510,69 2,73%
Dow Jones 11482,90 1,9 %
KYPCbl BAJTHOT Nasdaq 2555,20 1,88%
Kypc U3meHeHne FTSE 100 5350,58 0,57%
Py6./USD 28,86 -2, % DAX 6022,24 0,41%
Py6./EUR 41,29 -1,17% S&P500 1204,49 2,18%
HedTb
AQP (JloHpoH) U3meHeHne
3aKpbiTne 3aKpbiTue
Urals Med., $/6app. 109,27 2,16% (Usb)
A®K Cucrema 28.54 5.719%
MeTannbl BTB 0.0733 3.147%
TMKHopHwuk 6868.108 2.630%
3akpbiTne Jlykoiin 1650.655 2.601%
AnoMuHWIA, $/TOHHA 2345,5 -1,41% HJIMK 84.408 5.596%
Meppb, $/TOHHa 8824,0 -0,31% Monroc3onoto 1693.941 1.557%
Hukenb, $/ToHHa 21380,0 -1,84% Pyclrmapo 1.226 3.356%
3onoTo, $/yHums 1739,0 0,17%
MnaTtuHa, $/yHuus 1790 -0,56%
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3HaueHue N3meHeHne

NHpekc PTC 1 655 3,78%
06bem Topros PTC 563  MnH. gon.
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OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUICKOM PbIHKE 3aBEPLUMIIMCH CYLLECTBEHHBIM POCTOM BeAyLLMX
nHaekcos. NHaekc MMBB npubasun 2,73% wn goctvr yposHsa 1510,7 nyHkToB. HAEKC
PTC BbIpoc Ha 3,8%, NpoAo/MHKMB POCT U B TEUYEHUE BEUYEPHEN CECCUM.

Bbipocnn HakaHyHe nHaekcol Esponbl 1 CLUA. B LeHTpe BHUMaHWS aMepUKaHCKNX MHBEC-
TOpPOB BO3MOXHas KpynHas caenka M&A: Google moxeT nprobpectn Motorola Mobility
Holdings Inc. 3a $12,5 mnpa.

Topru B A3uu NpOXOAST pasHOHaNpaBneHHO. MO3UTUB, CBSA3aHHBIN C XOPOLUMMM AaHHbIMU
Mo 3KOHOMMKeE SINOHWMK akTUYecKkn ncyepnaH, ogHako, poct B CLUA pbiHkn noaae-
pxvBaeT. Kpome TOro, 3assneHune YoppeHa baddera o TOM, 4TO OH CKynaeT akumun B
cTpaHax ATP, nockonbKy cooTHoweHue P/E ynano Ao MuHumyma c gekabpsi 2008 r., Tak
e cnocobCTByeT akTvBMU3aUmMM Nokynok. Shanghai Comp., TeM BpemeHeM, NajaeT B
npepasepvie Bu3uTa Bule-npesvgeHTa CLUA k. baiifeHa, Lenbio KOTOPOro siBsieTcst
CornalleHne 0 KOppekTUPOBKe Kypca toaHs.

HedTb Brent B noHeaenbHUK gopoxana u Topryetcs B pavioHe $109,4. TeM BpeMeHeM
dbtoyepc Ha S&P 500 koppekTupyetcs Ha 0,4%.

Poccuiickuin pbIHOK akLmii OTKPOETCst B6/IM3M YPOBHEN 3aKpbiTUs MoHeaenbHuKa. B
TeuyeHe NepBoi MOJIOBKUHbI TOProBOW ceccuu, nepes nybamkaumelt BaXKHOW CTaTUCTUKK,
MHBECTOPbl MOTYT 3aMKCMPOBaTb MONYYEHHYIO B MOCNEAHWE AHN NPUObINb, YTO yBeaeT
WHAEKCbI B KPACHYO 30HY. OT CErogHsLWHMX MakpO3KOHOMUYECKUX Pe3y/ibTaToB MOXET
3aBWCETb AMHAMUKA Ha (DMHAHCOBbLIX PbIHKAX B TeYeHUe GnmkaniumMx aHew.

CobbITHS Ha cerofHs:

e Dell Inc., Wal-Mart Stores Inc., Home Depot Inc.: nybnvkaums @uHaHCOBbIX pe3ynbTa-
TOB 3a 2 KB.

e 10:00 F'epmaHus: BBl npeaBapuTesnbHbIN 3a 2KB.

e 12:30 Benukobputanus: WML 3a nionb

e 13:00 EC: ToproBbiii 6anaHc B UoHe

e 13:00 EC: BBI1 npezg. 3a 2 k8.

e 15:45 CLUA: MiHaekc conocTaBnMbIX NPOAAX B PO3H. CETSAX 3a HEAENo

e 16:30 CLUA: kOon-BO paspeLleHuii Ha CTPOUTENBCTBO AOMOB U Mione

e 16:30 CLUA: Yuncno HayaTbIx CTPOUTENLCTB OMOB B MtoNe

e 17:15 CLUA: lMNpoM. npov3BOACTBO B Mtone

CerofHsi NyyLle pblHKa MOTYT BbIrnsAeTb akuunm KAMA3a Ha ¢hoHe HoBOCTEN 06 UHTer-
paumnv ¢ MA3om. lMoapactu MOryT n akummn PycAna: KoMnaHus nepecMoTpena ycioBust
KpeauTHOro cornaiieHms co CoepbaHKoM B CTOPOHY MPOIOHraLMmn cpoka BbinnaT v
CHWKEHWS CTaBKW. B

Uctounuk: UK dHeprokanurtan
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HAKAHYHE Pi] KOMNAHWIA ONYB/IMKOBAJT ®UHAHCOBDIE PE3YJ/IbTATbI 3A I MOJIYFOAME 2011 T.

CyP ryTH Eq)TE rA3 Bbipyuka koMnaHuu 3a nepsble 6 Mecsues 2011 r. Bbipocna Ha 39% Mo CpaBHEHWIO C aHa-

JIOMMYHBIM NMEpYOZOM MPOLLIIOro roga U coctaBuna 381,32 mnpa. pyénei Yucras npubbiib
3a OTYETHbIVi Nepuoa cocTaBuna 77,78 mnpa. pybnei, 4to npeBocxoauT pesynbTart I nony-
roaus 2010 r. Ha 39%. YBenuueHne pMHAHCOBLIX MOKa3aTesiel CBSA3aHO C MOMOXUTENbHOM
[AMHAMUKOM Ha MUPOBOM pbiHKe HEDTU U HEPTENPOAYKTOB.H

POCH Eq)'l'b Bbipyuka PocHedTn B I nonyrogmm 2011 r. Beipocna Ha 33% MO CpaBHEHUIO C aHanoruny-
HbIM MOKa3aTeneM NpOLLIOro roga u coctaBsuna 657,297 mnpa. pybnei. Yucrasi npubbiib
3a nepBsble 6 MecsLeB BbIpocia B 2 pasa U coctaBuna 137,5 MnH. py6neit. OCHOBHbIMM
bakTOpamMu, onpeaenvBILMMK POCT MoKasaTenel, CTanu ocT Npoaax v GnaronpusiTHas
KOHBIOHKTYPa Ha pbiHKE HedTN U HedTenpoayKToB. M

H 0 B AT3 K Bbipyuka HOBAT3Ka 3a I nonyroame 2011 r. coctaBuna 79,28 mnpa. py6nen, 4to npeBoc-
xoauT pesynbTat 3a I nonyroave 2010 r. Ha 60%. Bbipyuka OT peanusauum rasa 3a oTyeT-
Hblii Neproz Bblpocna Ha 54%. Yuctas npubbinb no PCBY Bbipocia Ha 98% no CpaBHEHWIO
C @HanorMyYHbIM NEPYOAOM MPOLLIOro rofa v cocTasuna 27,3 Mnpa. pyénen. |

TPAH CH Eq)'l'b 3a nepBble 6 MecsLeB TeKyLLero roga Bblpyyka TpaHcHedTH Beipocna B 1,5 pasa no cpas-
HEHWIO C aHanorMyHbIM MepUMoAOM MPOLLIIOro rofa v coctaBuna 277,58 mnpa. pybneii.

PocT BbIpy4ku CBsi3aH C pOocTOM TapudoB 1 yBennmyeHreM rpyzoobopoTta. Yvcras npubbinib
3a OT4YeTHBbIN nepuog no PCBY cokpatunack Ha 6% - go 2,61 mnpa. py6neil. m

" 0 " I'OC 30 II OTO Bbipyyka v BanoBast Npubbiib B OTYETHbIN NEPUOS OTCYTCTBYIOT, TakK Kak SMUTEHT, B CBSA3U
¢ obbeanHeHneM c KazakhGold, He Ben Xxo3gMCTBEHHOW AeATENbHOCTU. YNCTbI YEbITOK

KoMnaHum coctaBun 115,733 mnH. py6neii, npotvs 1,638 mnpa. pybneit uuctoin npubsiim
B MPOLLIOM rogy. |

CEB EPCTAII b Bbipyuka koMnaHum coctaBuna 123,9 mnpa. pybneid, uto Ha 29% 6onblue yeMm 3a I nony-
rogue 2010 r. Yncras npnbbinb CeBepcTanu No CpaBHEHMIO C I nonyroane npoLwnoro roaa
Bblpocnia Ha 20% - po 16,08 mnpa. py6nei. PeHTabenbHOCTb NpoAaX 3a OTHETHbIV Neproz
CHM3unack B 1,6 pasa. YBenmueHne h1HaHCOBbIX MokasaTenel CBa3aHo ¢ 6naronpusiTHon
KOHBIOHKTYPOW Ha BHELUHWX W BHYTPEHHEM pbIHKaX, OAHAKO, OMepexaroLLmii pocT LieH Ha
Cblpbe MO CPAaBHEHMNIO C METANNIONPOKATOM NPUBES K CHMKEHWIO peHTabenbHOCTU. |

3 H En 0 |'K-5 Bbipyuka koMnanum B I nonyroamu Beipocna Ha 15% no cpaeHenuto ¢ I nonyroguem 2010
r. — po 30,1 mnpg. py6neit. POCT BbIpy4ku CBSI3aH C POCTOM LieH U TapudoB Ha 31eKTpo-
3Hepruto. Yucras npubbib CHU3UNACh Ha 27% U coctaBuna 2,7 Mnpa. pybneii. MaaeHve
BbIPYYKM CBSI3aHO C HEraTWBHOMW AMHAMMKOW Kypca py6ns Mo OTHOLIEHMIO K €BPO. M

TI'K_13 Bbipyyka KOMMaHuM B OTYETHbIN NMepuoa Bblpocna Ha 7% - fo 10,95 mnpa. py6neii. Mo
uToram paboTbl KOMMaHWK 3a NepBbIe LECTb MECALEB TEKYLLErO rofja YMCThIN YObITOK yBe-
nnuuncs B 6,7 pasa u goctur 517,96 MnH. py6neil. m
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Bbipyuka komnaHum 3a I nonyrogue 2011 r. Beipocna Ha 30% Mo CpaBHEHWIO C aHanormy-
HbIM MEPUOAOM MPOLUIOro roAa M coctaBuna 123,5 Mnpa. pyéneit. Yucras npubbinb MMK
He3HauMTENbHO CHU3MMACck Mo ¢ paBHeHuto ¢ I nonyroaue 2010 — go 6,97 mnpa. pybneii.
|

CO" n EPC Bbipyuka COJIIEPCa 3a I nonyroave 2011 r. coctaBuna 358,7 mnpa. py6nen, 4to npeBoc-
XOAMT pe3ynbTaT 33 aHaNorMyHbIN Nepyog NpoLLoro roaa B 2,5 pasa. Yucras npubbiib B
I nonyrogum 2010 r. cMEHWNach B TEKYLLUEM rOAY YACTbIM YObITKOM B pa3mepe 769,5 MIH.
py6nei m

CM"OBbI E MAlI.I M H bl Bbipyuka CvnoBbIX MalivH B nepBoM nonyroguu 2011 r. coctaBuna 23,1 mnpa. pybnei,

4TO Ha 23,44% 60sibLLie YeM Bbpy4Ka KOMMaHWK 3@ aHaNorMyHbIN NepUOoA NMpOoLLIOro roaa.
Yucrasi Npubbiib 3a OTUETHBIN Nepyoa Bipocia Ha 54% u gocturna 4,08 mnpa. pyénen.
[

Bbipyyka KOMMaHWU 3@ OTYETHbIV Nepyoa CoKpaTUiach B 3,2 pa3a Mo CPaBHEHUIO C aHa-
JIOTMYHBIM MEPUOAOM MPOLLIOro rofa — Ao 6 860 MnH. pybnen. 3a nepsble 6 MecsUeB
TekyLuero roga Meuen MosyunMn YUCTbIM YBbITOK B pasmepe 3 331 MiH. pybnei, npotvs
npubbinn 14 553 MaH. B npownom rogy. |

PA3 I'yn ﬂ ﬁ Bbipyyka KOMMaHWM 3a nepBble 6 MecsiLEB TeKyLlero roga coctaBuna 45,4 MiH. pybnei,
4TO B 2 pa3a MeHbLLE YeM 3a aHanorMyHbIi Nepuog NpoLusoro roga. B nepsom nonyroauun
uuncTast npubbib Pasrynsisi no PCBY coctaBuna 64,26 MH. pybneii, Torga kak B 3a nepsble
6 MecsLeB npowworo roaa 6bin 3acrKCMPOBaH YMCTbIN YObITOK. B
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KANNEHBAPb NPEACTOSALLUX COBbITUN

16 aBrycra
16 aBrycra
16 aBrycra
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16 aBrycra
16 aBrycra
17 aBrycra
17 aBrycra
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18 aBrycra
18 aBrycra
18 aBrycra
18 aBrycra
18 aBrycra
18 aBrycra
18 aBrycra
18 aBrycra
18 aBrycra
18 aBrycra
18 aBrycra
19 aBrycra
19 aBrycra
19 aBrycra
19 aBrycra

10:00 M'epmaHusi: BBI npegBapuTenbHblii K/K 3@ 2KB. U I/T

12:30 Benukobputanusa: WML, 3a m/M v r/r 3a nionb

13:00 EC: ToproBbiii 6anaHc B uoHe

13:00 EC: BBIN npeaB. k/k 1 r/r 3a 2 KB.

15:45 CLUA: MiHaekc conocTaBuMbIX NPOAAX B PO3H. CETSX 3a HeAento

16:30 CLLA: Kon-Bo pa3peLueHuit Ha CTPOUTENbCTBO AOMOB U Miose

16:30 CLUA: Yuncno HayaTbix CTPOUTENLCTB AOMOB B Mione

17:15 CLUA: MpoM. Npon3BOACTBO B MUione

Dell Inc., Wal-Mart Stores Inc., Home Depot Inc.: nybnnkaums hvMHaHCOBbIX pe3ynbTaTos 3a 2 KB.
00:30 CLUA: API: 3anacbl HedTV 3a Hefento

12:30 Benukobputanus: ObpalueHus 3a nocobusmm no 6e3pabotuue B nione
12:30 BenvkobputaHusi: YpoBeHb 6€3paboTuLibl B MIOHE

13:00 EC: UML, (okoH4) 3a mionb

15:00 CLUA: MHAeKC MnoTeYHOro pbiHKa 3a HeAeno

16:30 CLLUA: MHAekc LeH npo3BoauTenen 3a uiosb

18:30 CLUA: EIA: 3anackl HedTH 3a Hegento

SAS AB, Carlsberg A/S, Deere&Co., Target Corp., AP Moeller Maers A/S: nybnvkaums GUHaHCOBbIX pe3y/bTaToB 3a 2
KB.

03:50 SAnoHus: ToproBsbiii 6anaHc B vione

03:50 SinoHusi: MHaekc fenosoro Aosepus

03:50 SANOHMSA: YNCTblEe BNOXEHNS HEPE3NAEHTOB B SNOHCKME aKLuW 3a HeAento
03:50 SInoHus: YnCTble BNOXEHWS HEPE3UAEHTOB B SINOHCKME 0bnvraumm 3a Hegento
12:30 F'oHKOHT: YpoBeHb 6e3paboTuLibl B Uione

12:30 Benvkobputanus: Po3HWYHbIE NPOAaXH B nione

CLUA: UNY B nione

CLLUA: Kon-Bo nepBu4HbIX 06palleHnii 3a nocobuem rno 6e3paboTtuLe 3a Hegesio
CLUA: Mpoaaxu AOMOB Ha BTOPUYHOM PbIHKE B MiONe

Hewlett Paackard Co.: nybnvkaums vHaHCOBbIX pe3ynbTaToB 3a 2 KB.

P®: O6bem 3010BantOTHLIX pe3epBoB

10:00 M'epmaHusi: VIHaeKC LeH npousBoauTenell B uosie

16:00 Bpazunus: NHdnaumsa Ha cepeanHy mecaua

P®: O6beM aeHexHol 6a3bl

China Construction Bank Corp.: nybnvkaumsi (pMHaHCOBbLIX pe3ynbTaToB 3a 2 KB.
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WHBECTULWOHHASA IPYMNMNA SHEPTOKAMUTAJI

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMNUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



