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‘ NHAWKATOPbI PbIHKA aKLUK

3akp. W3m. WUzm.
AeHb, % Hea., %
MMBbB 1470,56 2,20% -7,34%
PTC 1594,68 3,23% -11,35%
MSCI Russia 834,234 2,96% -10,24%
MSCI EM 989,74 -0,02% -4,93%
S&P 500 1178,81 0,53% -1,72%
VIX 36,36 -6,77% 13,63%
DJ Euro Stoxx 600 252,14 3,47% -0,42%
FTSE 100 5320,03 3,04% 1,39%
DAX 30 5997,74 3,45% -3,82%
NIKKEI 225 9086,41 137% -0,12%
SSE Composite (Ha 09:00 MCK) 2620,77 1,06% 3,72%
3akp. W3m. WUzm.
AeHb, 6.0. Heg,, 6.n.
UST 2 YTM, % 0,20 1,11 -9,67
UST 10 YTM, % 2,26 -7,27 -30,28
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.n. #3HAY! #3HAY!
Russia 30 YTM, % 4,32 -8,70 11,60
Russia 5Y CDS, 6.n. 201,52 -16,11 38,60
Libor 3m USD, % 0,2901 0,39 1,85
Libor 12m USD, % 0,7728 0,32 0,81
USD/RUB NDF 3m, % 4,3 -34,00 10,00
USD/RUB NDF 12m, % 4,90 -13,00 27,00
RUB overnight, % 3,45 -80,00 20,00
Mosprime 3m, % 4,74 0,00 38,00
3akp. [ZEIR Uzm.
AeHb, % Hea., %
USD Index 74,74 -0,09% -0,08%
EUR/USD #3HAY! #3HAY!
usD/IPY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 34,72 -1,06% 3,28%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. N3m. WUsm.
AeHb, % Hea,, %
HedpTb WTI, USD/6app. (ICE) 85,38 -0,40% -1,73%
HedTb Brent, USD/6app. (ICE) 108,03 0,01% -1,23%
Har. ra3, USD/BTU (ICE) 4,06 -1,17% 3,02%
301070, USD /yH. 1746,0 -1,13% 4,90%
cepebpo, USD/yH. 39,020 0,93% 1,83%
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MporHos

B Hauyane Heoenn POCCUMCKUI PbLIHOK aKUMi MNPOAO/YKAeT OTCKOK HaBepxX BmecTe ¢
BHELIHMMW PbIHKAMW PUCKOBbIX aKTMBOB, MHAEKC MMBB nonbiTaeTca AOCTUTHYTb U NPONTH
oTmeTKy 1500 nyHKTOB.

Poccuiicknii pbIHOK

B naTHMLy, 12 aBrycra, pOCCUMIMCKUIA PbIHOK B MEPBOW MOMIOBUHE AHA CYMes 3aKPEenuTbeA
BbllUE IMHUN HUCXOAALLEro TPEeHAA NOCAeAHUX ABYX HeAesb, NOCAe Yero pPocT YCKOpUACH,
O/lHaKO B KOHLE CECCUU AHEBHOM NPUPOCT Bbl1 HECKONIbKO YMEHbLUEH CNaboi CTaTUCTUKON
n3 CLWA. MHaekc MMBB coctaBun Ha 3akpbitve 1470,56 nyHKTOB (+2,2 %). BONbWWHCTBO
«ronybbix ¢uwek» npubasuam 2 — 4 %, B ampepax BTb (+4,2 %) u PocHedTb (+4,38 %).
Habntoaanca OTCKOK M B MeHee IMKBUAHbIX Bymarax.

B CLUA B nATHMUY WHAeKcbl npubasmanm ewe 0,5 — 1,1 %, BnepsBble 3a TPU Hepenu
3aduKcnpoBaB ABa AHEBHbIX NOBbIWEHUA nogpad. oKkasaTenbHo, YTO 3STOMY He CMOrau
nomeLlaTb haxe OTBpaTUTE/NIbHbIE OaHHble MwuuunraHckoro yHUMBeEpcUTeTa:
npenBapuUTe/ibHbIA MHAEKC MOTPebUTeNbCKOro A0BEpPUA B aABryCTe PYXHY/ C MIOJIbCKUX
63,7480 54,9 NYHKTOB — MMHMUMaIbHOTO 3HavyeHMA 3a nocnegHue 30 net. Takum o6pasom,
AMHAMMKa NOKa3bIBAET, YTO PbIHOK YXKe OTbIrpas TEKYLLY NOPUMIO C1abbiXx SKOHOMMUYECKUX

AaHHbIX, U B KpaTKOCpO‘-IHOﬁ nepcnekTnBe MOXHO OXNAaTb NPOAO/IKEHUA OTCKOKa.

CerogHsa ¢blovepcbl Ha amepuUKaHCKMe WHAEKCbl nogpactatoT B npeaenax 0,8 %. BBIM
ANOHWW BO BTOPOM KBApTasie CHU3MACA YXKe TPeTUM KBapTan nogpsad, OA4HAKO najeHue
0OKas3anocb meHblie oxunaaHui, -0,3 % ke/ks, -1,3 % r/r (nporHosuposanocb -0,7 % un -2,6
%). Ha atom ¢poHe npoaokaeTca BOCCTAHOBNEHME MHAEKCOB U B A3un, Npubasasiowmx B
cpeaHem 6onee 1 %. Hedtb Brent Kak 1 B nATHMUY Beyepom B paitioHe 108 ponn./6app.
PoccuiickuiA pbIHOK, CKOopee BCero, pasaenvT obWwemMupoBylo AMHAMUKY, MHAekc MMBB
nonblTaeTca AOCTUTHYTb W MNPoNTM oTMeTKy 1500 nyHKTOoB. Cneaylolier Uenbto Ha
6AnKalme gHM B 3TOM Caydae MOryT cTaTb 1550 nyHKTOB.
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MaxposxouomuquKaﬂ CTaTUCTUKA McTouHmk: Reuters
JOata Bpema CrpaHa MNokasaTtenb MNepuoa ®akt MporHo3 [pea. Mepecm.
15aser 3:50 JP BB npeaBapwuT. KB/kB, % (GDP q/q P) 2 KB. -0,7 -0,9
15asr 3:50 JP BBMN npegagapwur. r/r, % (GDP y/y P) 2 KB. -2,6 -3,5
15asr 16:30 us MHAeKe npon3s. akTuBHocTH B Hbto-Mopke (New York Fed Manufacturing) Asr 1,40 -3,76
15asr 17:00 us YucTble nokynku amep. /6 Hepesua., $ mapa. (Net long-term TIC flows) MioH 23,6
16aer 10:00 DE  BBI npeagapur. ke/ks, % (GDP q/q P) 2 KB. 0,5 1,5
16asr 10:00 DE BBMnpeggapwurt.r/r, % (GDPy/yP) 2 KB. 3,2 5,2
16asr 12:30 GB  WHageKc notpebuTt. ueH m/m, % (CPI m/m) Wion -0,1
16asr 12:30 GB  UHaeKc noTpe6buT. ueH r/r, % (CPly/y) Wion 4,2
16 asr 13:00 EZ BB npeaBapwuT. kB/kB, % (GDP g/q P) 2 KB. 0,3 0,8
16asr 13:00 EZ BBM npegagapur. r/r, % (GDP y/y P) 2 KB. 1,8 2,5
16asr 13:00 EZ  Toprosblii 6anaHc, mapa. espo (Trade balance) MioH -1,4
16 asr 15:45 us Po3sHuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) no13aser. -0,5
16asr 15:45 US  Po3HuuHble npogaxu cem ICSCr/r, % (ICSC chain store sales y/y) 0o 13 aer. 3,6
16asr 16:30 US  PaspelueHuns Ha cTpOMTENbCTBO, MAH. (Building permits) Wion 0,608 0,617
16asr 16:30 us PaspeweHusa Ha cTpoutenbcteo m/m, % (Building permits m/m) Won 1,3
16asr 16:30 us HoBsoe cTpoutenbctBo, MaH. (Housing starts) Won 0,610 0,629
16 asr 16:30 us HoBoe cTpoutensctso m/m, % (Housing starts m/m) Uton 14,6
16asr 16:30 us LleHbl akcnopTta m/m, % Export prices m/m) Wion 0,2 0,1
16asr 16:30 us LleHbl umnopTta m/m, % (Import prices m/m) Nion -0,1 -0,5
16asr 16:55 US  Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) no 13 aser. 0,7
16asr 16:55 US  Redbook: po3HuuHble npogau r/r, % (Redbook y/y) no 13 aer. 4,8
16asr 17:15 US  3arpyska npousBoAcTB. MowHocTel, % (Capacity utilization) Wion 76,9 76,7
16asr 17:15 US  MMpom. npounssoactso m/m, % (Industrial production m/m) Wion 0,4 0,2
17 asr 12:00 EZ CueT TEKyLIMX ONepaumin Ce30HHO CKOPPEKT., Mapa. eBpo (Current account sa) MioH -5,2
17 asr 12:00 EZ CueT TeKyLIMX ONepaunii Ce30HHO HECKOPPEKT., Mipa. eBpo (Current account nsa) MioH -18,3
17asr 12:30 GB  YposeHbbe3paboTuupl, % (ILO Unemployment rate, 3M) MioH 7,7
17 asr 12:30 GB Yucno 6e3paboTHbIX M/m, Tbic. (Jobless claims change m/m) Wion 24,5
17 asr 13:00 EZ NHAekc noTpeburt. ueH m/m, % (CPI m/m) Wion -0,6
17 asr 13:00 EZ NHAaeKc noTpebur. ueH r/r, % (CPIy/y) Wion 2,5 2,5
17 asr 13:00 EZ MHaeke noTpeburt. ueH 6e3 npoaos./aHep. m/m, % (CPl ex food / energy m/m) Wion -0,7 0,1
17 asr 13:00 EZ MHpeke notpebut. ueH 6e3 npoaos./aHep. r/r, % (CPl ex food / energy y/y) Wion 1,7 1,8
17 asr - RU  WHaekc ueH npoussoaut. m/m, % (PPl m/m) Wion -2,2
17 asr - RU  MHaekc ueH npoussogut. r/r, % (PPly/y) Mion 18,6
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTAaena

KypuneHnko Kupunn
BeAyLWNA aHANNTUK

KasaHues Cepreii
aHaNUTKK

Dopodeitkun Oner
aHaNUTUK

UBaHoBa Onbra
AHAINTUK

OTAen CTPYKTYpPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
£06. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
no6.1281
s.kazantsev@bfa.ru
006.1222
o.dorofeykin@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYyanbHWUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanuct

BuHorpapos Kupunn
cneumannct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopgoBsblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcen
aHaINTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, n06. 1293
v.malev@bfa.ru

npamon +7 (812) 329 8198, nob. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

£o6. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHWK Tpelraepa

npamoii +7 (812) 329 8194, n06. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonam
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauYaNbHUK OTAeNa

KnueHTckuii otgen

npamoii +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, po6. 1199
a.misharev@bfa.ru

client@bfa.ru

JlykbAHOBA AHacTacua
HavaNbHUK oTAeNa

npamoi +7 (812) 329 8167, pob. 1196
a.lukyanova@bfa.ru

HacToAwmin LOKYMEHT NOAroTOBNEH aHanuUTUYeckum otaenom 3A0 «bantuiickoe ®UHaAHCOBOE AreHTCTBO» M HOCWUT MCKIOUUTENbHO MHOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETe, NPeACTaBAAT CObOM He3aBUCUMOE CyXKAEHWE aHaNUTUKOB Ha AaTy BbIxoAa oTyeTa. BosHarpaxaeHue aBTOpoOB OTYeTa HU
NPAMbIM, HA KOCBEHHbIM 06PA3OM He yBA3aHO C NPeACTaBJAEeHHbIMU B OT4YeTe TOuKamu 3peHusa. 3A0 «banTtuilckoe PuHaHCOBOe AreHTCTBO» OCTaBAsAeT 33 coboli npaso
M3MEHATb BbICKa3aHHbIe OLLEHKM U MHEHWA B tloboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHNA.

MHbopmauma, copeprKallaaca B OoTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMU AOCTOBEPHbLIMM, OJHAKO He CYLLecTBYeT HWUKAKUX rapaHTUW, YTO yKasaHHaA
nHbOpMaLMA ABNAETCA MOMHOM M TOYHOW W, COOTBETCTBEHHO, OHA He AO0/KHA PAcCMaTpMBaTbCA KaK NoaHaa WM TouHaa. Mbl ocTaBnsem 3a coboli NnpaBo He 06HOBNATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NOMHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEPLUATb MHble CAE/IKM B KayecTse NpuHLMNana c
WHBECTULIMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHCcOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOSIMTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNbHbIX KOHGINKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®UHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 33 NPAMOI MM KOCBEHHbIN ylepb, HacTyNUBLUKIA B pe3ynbTaTe UCNONb30BaHMUA
HacToALel NybAnKauMmn nnmn ee coaepaHua.
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