JIEHCTPONMATEPVAND

BPOKEPCKAS OUPMA

YTPEHHMIN MOHUTOP

MoHepenbHuUK, 15 asrycta 2011
FfoBOpPAT Ha pblHKEe

Xonavur "WHTeppoc" npeanaraer noracutb akuum MK "Hopunbckuit Hukenb",
KoTOopble 6yayT npuobpeTeHbl KOMMNaHWeEN B xoae odepeaHoro buyback. Kak coobuanocs,
coBeT ampekTopoB "HopHukena" paccMoTpuT Bompoc 06 ob6bsaBneHuMn ny6namdyHon odepThbl
"noykon" MK o npuobpeTeHmn y akumoHepoB akuui M ADR Ha 3acepaHum 15 aBrycra.
Bbikyn 6yaeT nNpou3BeAeH MO LIEHE, OMNpeAesieHHOW C y4YeToM MpeanoxeHus B agpec OK
"PycAn" n B COOTBETCTBUM C peKOMeHAaunaMm 6aHKOB-KOHCY/IbTaHTOB.

. ®paHuma, Utanua, Wcnanma v Benbrna HanoXwnu 3anpeTr Ha KOPOTKYI MNpoAaxy
(UHAHCOBbIX aKUWN, AeTasin KOTOPOro BapbMpYHTCS B 3aBUCUMOCTU OT CTpaHbl, rOBOPUTCS
B 3asBneHmm European Securities and Markets Authority (EMSA). T[ocyaapcTBa
npeanpuHSanM 3TOT COrflacoBaHHbIA LWar, MNblTassiCb BOCCTAHOBUTb [AOBEpPME Ha pblIHKAX,
noaopBaHHOE ClyXaMM O [JIOXOM COCTOSSHUM 6aHKOB W BbICOKOW  CTOMMOCTbIO
3aMMCTBOBaHMIA. Mepa BCTynunia B CuUy B NATHULY. PpaHUMS 3anpeTUT KOPOTKME Npoaaxu
11 duHaHcoBbIX akuui Ha 15 gHen, WcnaHusa 3awmntmut 16 akumii Ha 15 aHein, benbrus
3anpeTuT KOpPOTKMEe Mpoaa)un 4etbipex (UHAHCOBbIX 6ymar Ha TOT Xe nepuoa. [etanu
MTaNIbSIHCKOro peLUeHns nokKa HEN3BECTHbI.

. . . Poccua coxpaHsaeT nnaHbl BHEWHWX 3aMMCTBOBaHUI Ha 2012 roa, M HanNps>XXEHHOCTb Ha
BHELHUX PbIHKaX HUKaK He MOBAUAET Ha AONAroBYI0 NOAUTUKY PO, ckasan 3aMMUHWUCTPa
¢puHaHcoB PO Ceprein Cropuak >XypHanuctaM B NSTHUUY. [paBUTENbLCTBO B 4YeTBEPr B
Luenom oaobpmao OCHOBHbIE HarnpaBieHUs rocyfapCTBEHHON AONTOBOW MOAUTUMKM Ha 2012-
2014 ropa, KoTopble MoOApPa3yMeBalT eXeroAHble roCyAapCTBEHHblE 3auMCTBOBAHUS B
pa3mepe 2 TpuianoHoB pybnen ansa duHaHcmpoBaHusa 6roaxeTHoro geduuyumta. B 2012
roay MmH@WH nnaHMpyeT NpuBieYb Ha BHELWHUX pbiHkax 203,8 munnuapaa pybnei.

. . Yncrtaa npubbinb He3aBMCMMOro rasonobbitymka PO "HoBaTak" BO BTOpPOM KBapTasne
2011 roga Bblpocna Ha 102 npoueHTa NO CpaBHEHUIO C TEM Xe KBapTasioM MNpoLsIoro roga
0o 14,42 munnunapaa pybnen. AHanuUTUKK, onpolweHHble PenTep, xaanu 4ncTtyto npubbinib
KOMMNaHuM Ha ypoBHe 14,14 munnuapaa pybnen.

. . . Yncrasa npmbbinb koHuepHa "KanuHa" no PCBY no utoram nepsoro nonyroams 2011
roga cokpaTtunacb Ha 35,1% wu coctaBuna 369,797 MnH. py6., npotme 569,913 MnH. py6b.
3a aHanornyHbli nepmod 2010 roga. Mpu 3TOM Bbipy4yKa 3a OTYETHbIN Nepuoj Bblpocia Ha
9%, pno 6,093 mnpa. py6. npotus 5,589 mnpa. py6. rogom paHee. Banosasi npubbiib
yBenuumnacb Ha 7%, no 3,425 mnpa. py6. npotus 3,194 mnpa. py6. roaom paHee.

Poccunckum pblHOK: BHeWHUN POH

B naTHMUY MWpOBble PbIHKWM MNPOAOSIXKWUAM BOCCTAaHaBAMBATbCHA, 4UTO MO3BOSIUIO
POCCUIMCKOMY pPbIHKY 3aKpbiTb A€Hb pPOCTOM. Tak mHAekc MMBBE Bbipoc Ha 2,2%, WHAEKC
PTC Ha 3,2%.

HanomHuM, nocneaHnM onaceHuem 6bina BEPOSTHOCTb CHUXEHUSA perTuHra dpaHunm.
Mpu atom Bnactm ®paHumm 1 EBpoCOK3a NOCMELWNIN 3aBEPUTb, YTO NPo6eMbl HE CTOMb
CyllecTBeHHbl. TeM He MeHee, OpaHuusa, Utanusa, WcnaHus v Benbrua BBenu 3anpeTt Ha
KOPOTKWE MpoAa)xu, NbiTassCb OCTAHOBUTb MaHUKY Ha pbliHKaxX. LLar ckopee oT4yasiHHbIN, Tak
KaK  MOHeTapHble  UHCTPYMeHTbl nepectanun nomoratb. OAHOBPEMEHHO  Hauvano
paccnefoBaHve [AeATeNbHOCTM TPOWMKM PENTUHIOBbIX AreHTCTB Ha MnpeaMeT BO3MOXHbIX
MaHUNynsunin pbiHKamMu. Bce 3T Mepbl, BMeCTe CO CHWXEHWEM pPUCKOB EBpPO30OHbI
NnO3BOSIMIN €BPOMEeNCcCKUM niowagkaMm Xotss 6bl 4acTUMYHO OTbIrpaTb MNOTEPU MPOLUSIOWA
Hepgenu. Tak 6putaHcku FTSE Bbipoc Ha 3%, HeMeuknit DAX Ha 3,45%, a dpaHuy3ckuin
pPbIHOK 1 BOBCE Ha 4%. MNepen BbIXOAHbIMU 6blN 3a4aH XOPOLLMIA MONOXUTENBHbBIA BEKTOP.

CerogHa 60MbLWIMHCTBO pblHKOB EBponbl 6yayT 3akpbiTbl B CBSI3W C MpasgHUYHbIM
OHEM, MO3TOMY MPUAETCS TOProBaTb Ha OCHOBAHWM a3MATCKUX PbIHKOB M (blOYEpCcoB Ha
mHgekcobl CLUA. B uenoMm aeHb 6yaetr AoCTaToOuyHO BsAbIM, nockosbky B CLUA BaXHbIX
HOBOCTel He nybnukyercs. MoxHO o06paTuTb BHMMaHME Ha JaHHble O NpuUToKe
MHOCTPaHHOro Kanutana 3a MIHb U MHAEKC AENOBbIX OXWUAAHWUIA B CTPUTE/IbHOM cekTope. B
Poccum otumtaetca ®CK E3C.

C yTpa asuaTckume njaowaakum npubasnsoT npumepHo 1-1,5%, uyto rosoput 06
YMEpEHHOM Mo3nTuBE. AMEpPUKaHCKME PbIHKM 3@ OCTAaTOK MSATHWULbI elle cferka noapocsu.
TakuMm 06pa3oM, POCCUNCKUMA PbIHOK AOJ/IKEH HayaTb TOProBbii A€Hb HEGONbLIMM POCTOM
KOTUPOBOK, B npegenax 1%.
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HakaHyHe:
WHdekcsl MSCI
MSCI World 1,1808 1.22% [N
MSCI North America 1,269.1  0.48% N
MSCI Europe 8219 3.67%IN
MSCI Pacific 2,021.4  0.20% N
MSCI EM 989.7 -0.02% K4
MSCI BRIC 296.64 0.42%0N
MSCI Russia 83423 2.96% Y
OcHosHble uHOekcs! CLLIA
Dow Jones 11,269.0 1.13% N
S&P 500 1,1788 0.53% [

OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 14706 2.20% N
Wrpekc PTC 15947 3.23% N

Ompacnessle poccutickue hoHA08bIE UHOEKChI

MMBB-MalumHocTpoeHne 18715 3.33% N
MMBB-Metannyprus 42920 2.06%Y
MMBB-Hedb 1 a3 2,7659 1.94% N
MMBB-ToTpeb. cektop 45480 2.29%N
MMBB-TenekommyHukaumn — 2,161.7  4.36% I[N
MMBB-®uHaHck! 53992 2.76% Y

MMBB-Xumusi v Hecbtexummns 6,617.8  3.39% TN
MMBB-3HepreTuka 22325 1.69% Y
MMBB10 34142 254% N

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 11,317.00  0.59% Y
S&P 500 1,184.70  0.67% N
NASDAQ 100 219225 0.67%Y
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone
DJ EURO STOXX 50 2,301.00 3.69% Y
FTSE 100 5354.00 1.00% Y
CAC 40 10 EURO 3,200.50 3.89% N
DAX 599450 3.04% N
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 767.79  1.71% [N
NIKKEI 225 (Tokwuo) 9,067.21  1.15% Y
HANG SENG (TonkoHr)  20,069.10  2.29% 7N
Shanghai Composite 2,598.05 0.19% Y
AOI (AscTpanus) 432950 2.16% N

Banomsi Ha FOREX
EUR-USD 14301 0.37% N
GBP-USD 1.6302  0.14% N
USD-JPY 76,9245 0.27% N
AUD-USD 1.0426  0.68% Y
USD-CAD 0.9876  0.03% 7Y
USD-CHF 0.7903  1.60% /Y
Dollar Index (USDX) 7456 -0.20% K4

Chlpbesble mosaps!
Hedtb Brent 108.120  0.08% PN
Hecptb WTI 85320 -0.07% Y
MpUpOAHIiA ra3 4019 -1.01%N
3onoTo 1,744500 0.11% [N
Cepebpo 39.005 -0.28% N
Megnb 405.750  0.60% 7Y
MweHnya 741000 1.19% N
Caxap 27.840 -0.85% 1N
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CBefeHuns, copepxalumecs B HacTosiweM 0630pe, MMET TOMbKO MHAMOPMALMOHHOE 3Ha4YeHMe W He MOoryT
paccMaTpuBaTbCsl KaK MpeanoXeHue O COBepLlieHMW CAenok Ha (UHaHCOBOM pbiHKe. [lpeactaBneHHas
aHanuTn4yeckas MHboOpMauns OTpaKkaeT UCKIUUTENbHO COBCTBEHHOE MHEHME aHalMTUKOB, y4acTBOBaBLUMX B
ero CoCTaB/IeHMM, KOTOPOEe MOXEeT He coBnaaaTtb C MHeHneM B® "JleHcTporimaTepuansl”.

WHdopMaunsa, Ha KOTOpoW oOcCHOBaH 0630p, MnonyyeHa W3 OTKPbITbIX WCTOYHMKOB, KOTOpblEe Mbl CYUTAEM
HaZexHbIMK. TeM He MeHee, B® "JleHcTporimaTepmanbl" 1 aBTOpbl 0630pa He HeCcyT OTBETCTBEHHOCTM 3a eé
OOCTOBEPHOCTb M MOJMIHOTY, @ Takxe 3a Yb6bITKM, BO3HMKLIME B CBA3M C MCMOb30BaHMEM coAepXKallencs B
OOKyMeHTe uHdbopmauuun. [lpy  MPUHATUM  MHBECTULMOHHOIO  pelleHuss HeobxoaMMO  MOMHWUTb, YTO
WHBECTMpPOBaHWE B LieHHble HGyMaru COMpsi>XeHO C PUCKOM, B CBSI3W C YEM WMHBECTOPaM HeobxoAMMO MPOBECTU
CaMOCTOATENbHbIA aHaNn3 cMTyauum 1 06beKTOB MHBECTUPOBAHMUS.
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