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O030p ppIHKa ¥ IPOTHO3

B naTHMUY BbICOKONMKBUAHbIE ByMarn B cpegHeM noAopoxkanu. Jlydwe pbiHKa Bbirnsgaen Poctenekom (RTKM,
+14.0%), oTbIrpbiBalOWMIA 3aMeTHble MNOTepu npeabiaywen Toproson ceccmm Akumm PocHedTn (ROSN)
noaopoxanu Ha 4.4%, BTb (VTBR) u HopHukensa (GMKN) - Ha 4.2%, ®CK E3C (FEES) - Ha 3.8%, TpaHcHedTH
(TRNFP) - Ha 3.6%, Cesepctanu (CHMF) - Ha 3.4%, Nasnpoma (GAZP) - Ha 2.7%. Y4aCTHUKM pbiHKa Ha BpeMs
YMEpUN CBOU OMaceHus B OTHOLWEHUW A0NroBbix npobnem B EBpone, oxunaas 3assneHuit ot nnaepos crtpaH EC
(Ha BTOpHWK HameuyeHa BcTpeda H. Capko3n u A. Mepkenb). Kpome TOro, HeKOTOpYyl MNOAAEPXKKY OKasanu
AaHHble Nno po3HM4YHOM Toproene B CLUA, onybnukoBaHHble B 16:30 Mck - obbeM npogax 6e3 yuyeta
aBToMOb6uMen B uione okasancs Bbiwe nporHo3oB. CBOW BKIaA B yNydlleHuMe BHewHero ¢oHa (@ MMEHHO, B
NoBbILLEHNE NO eBponemcknm ¢GOHAOBbLIM WMHAEKCAM) BHEC/IN eBponenckue perynstopbl, ob6bsBuBlIMe 06
orpaHM4yeHumn KopoTkux npogax so ®paHuunun, Utanuum, Ncnannm n benbrum.

Bo BTOpoM 3wWwenoHe Habnwganocb MOBbllEHWE MO OTAeNbHbIM 6ymaraMm. Tak, OObIKHOBEHHble aKuuu
BawwuHdopmceasn (BISV) Ha MMBB nogopoxanu Ha 18.6%, npuBWAerMpoBaHHble akuuMm TOMCKOM
pacnpegenutensHoi koMnaHum (TORSP) - Ha 13.4%, o6bikHOBeHHble akummn MIMTC (MGTS) - Ha 13.1%.

doHaosble MHAekcbl CLUA nosbicunmch Ha 0.6% - 1.1%, dbtovepcbl Ha uHaekcbl CLUA TopryloTcs B ntoce.
EBponelickne MHAEKCbl 3aMeTHO MOBbLICUINCE, HAabNIAAETCS NOBbIWEHWE U MO a3MAaTCKMM MHAEKCAM.

CerogHs BO3MOXHO MPOAOJ/IKEHME MOBbLIWEHUS Ha PbIHKE MO Mepe CMArdyeHwus BHewHero doHa. [JaHHble no
3KOHOMUKE ANOHMK (BO BTOPOM KBapTasie 3admnKCMpoBaHO cokpalleHne BBIM Ha 1.3% B rog0BOM BblpaXXeHWU, B
TO BpeMs Kak oxuganocb 2.5%) okasanu noaaepXKy Cnpocy Ha asuaTckux GoHAOBbIX nnowaakax. OaHako
YBEPEHHbIA NMOABLEM MOKa BbIMSAAUT MasNOBEPOSATHBIM — Ha aKTUBHOCTM WMHBECTOPOB BCE €lle CKa3bliBalTCH
HeonpefeneHHOCTb B OTHOLIEHUM COCTOSIHUS €BPOMencKkoro (WHAHCOBOrO CEKTOpa WM PUCKM BO30O6HOBNEHWS
peueccum B CLUA.

Amutpuii MapgheHoB, Haya/lbHNK aHASTNTHYECKOIO yrpaB/IeHNs]

MHpaexc RTSI MHaexc ONMMA
2000 400 —
1594.68 n. 2558.25 n.
1900 200
Ha 12 08.2011 Ha 11.08.2011
1500 3000
H3IMEeHeHHe! H3IMEeHeHHe!
49,85 n, 2L,
1700 2800
323 % 2,76 %
1600 2600
1500 1 1 2400 1 1
01072011 25.07.2011 12.08.2011 01072011 22.07.2011 11.048.2011
MHpexc S&P 500 HMupexc Dow Jones
1350 iy 13000
1178.81 n. 11269.02 n.
1300 12500
Ha 12 08.2011 Ha 12 08,2011
1250 12000
H3IMEHEeHHe! H3IMEHEeHHe!
200 BT M ygem 12571,
053 % 1.13 %
1150 11000
1100 1 1 10500 1 1
23.06.2011 25072011 12.08.2011 23.06.2011 25072011 12.08.2011

AHanmtnyeckoe yripassieHmne 1o "O/IMA”

Hayanbruk yrpasnenms.: Qmtomi lapgeHos

AHanmtukn:

AHTOH CrapueB [PbiHOK akuymi], WUibs KneHuH [Xumus/HegTexumus],
Pycrar FOHycos [baHku], PomaH [a6bacos [InekTposHepreTukal
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfeHa Ha OCHOBE Myb6NMYHbIX WCTOYHWMKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumn komnaHmna "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMnaHus
"OJ/IMA" He npuHMMaET KaKoM-TMB60 OTBETCTBEHHOCTU B OTHOWeEHMW YybbITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM UCMOMb30BaHUS MHMOPMaLMK, CoOAepXKaLLEencs B HacTosweM ob3ope.



