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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[Ipornos. Kypc Ha oTckok

TpeTbto ceccuro NoJpsiA POCCUNCKUNA PBIHOK HAUMHAET C OTCKOKA BBEPX, CTPEMSCH Pa3rPy3UTh
CBOIO OTHOCHUTEJBHYIO MepenpoaaHHOCTh. Kak u B cpefy, OTCKOK MPOXOIUT Ha (pOHE 3aMETHOTO
HEeraTHBa aMEPUKAHCKUX (PbIOUEpCOB, UYTO OrpaHMYMBACT POCT POCCHICKHX aKiuii. EBpomnelickue
PBIHKH TOPTYIOTCS CETOJIHSI B TIO3UTHBE, a 3allpeT MIOPTOBbIX no3utuii B Ucnanuu, Utanuu,
@pannyu, benbrun mo3BossieT pacCUUTHIBATH HA OTCYTCTBUE PE3KHUX KOJeOaHUi Ha ciryxax
BOKpYT TpyaHocteit Societe General u aqpyrux 6aHkoB, X0Ts akius SOCGEN B MATHHUILY U Ipe-
ObIBaeT B HEraTuBe. B 11€510M HACTpOEHHUS Cpelli POCCUIICKUX UHBECTOPOB CETO/HSI 110CIIE
BTOPOTo CHJIbHOTO O0TCKOKa S&P 500 (+4.63%) crano 6o1ee ONTUMUCTUYHBIM, YTO MOApa3zyMe-
BACT HE TOJIKO MOKYTKY IMOJICHIEBEBIINX Oymar, HO U BO3MOYKHOE 3aKPBITHE IIOPTOB B KOHIIE
Heaenu. Takke mocie XopolIero pocta HeTSHBIX 1IEH B YeTBEpr yKperuisercs pyoss. Hekoto-
past ctabunm3anus GOHIOBOI CUTYaITMH MTO3BOJISIET PACCYUTHIBATD HA MOAJCPKKU HHICKCA
MMBB Beiie Buepamnero ana (1355), naunnas ot yposast 1380 u Bbie.

HeraruBHoe OTKpbITHE aMEPUKAHCKOI CECCUU OKa3bIBAJIO HA 3TOM HEJleNle CUIIbHOE HEPBUPYIO-
11ee BO3/ICHCTBUE HA UTPOKOB. B MATHHUIY HHBECTOPHI C BOTHEHUEM OKHIAI0T BBIXOA JAaHHBIX
10 PO3HUYHBIM TIpojaxam (ouenka 0.6%) u uHaeKca NoTpeOUTEeNLCKIX HaCTpOoeHU Mudnran-
CKOTo yHHBepcHuTeTa (oleHKa 63), 4To 1 00yCIOBIMBAET OTKAT aMepUKaHCKuX (prouepcos. B
4yeTBepr HeOOobIIOro naaeHus Claims ObUTI0 1OCTaATOYHO VIS TOTO, YTOOBI ATOT AOKIAJ CTal
TPUTTEPOM MOKYIKU MEPENPOIaHHBIX aKIUH 10 BbIxo/1a uHAeKkca S&P Ha BepxHuUil kpail Tpex-
nHeBHOro peitnaka. Hanpsoxenue B CHIA B KOHIIE HEJENIM HECKOJIBKO YIIalo, HO 110 IPUBBIYKE
WHBECTOPHI OMACAIOTCSI HOBBIX HEMPUATHBIX CIOpHpU30B. [1o GonblIoMy cueTy e B OTCYTCTBUU
HOBBIX CHIIBHBIX pa3fpakUTeNIeH, cIelyeT OXKHIIaTh CPEIHECPOYHOr0 BO3BparTa nHaekca S&P
500 B paiion 1270. Uanekc MMBB ocrtaercs B 001aCTH OTHOCUTEBHOM MEPENPOIAHHOCTH,
umest repes; codoit peitHKeBbie conpotuBiacHus okojo 1480. ITepcnextura buy-back BeiBoauT
ceroaHs B nuzaepsl akiuu Hopunsckoro Hukens. CHIIBHO pacTeT BUEpAIIHUH TTIaBHBIN JTy3ep
Poctenexkom. B HedTrerazoBom cextope nuaupyet PocHedTh, TOpropasiasics Buepa Xyxe pblH-
Ka. B nmoHeenbHUK 0’KU1aeM HEraTUBHOE OTKPBITHE MOCIE OOIIETr0 OTCKOKA PhIHKA B MSATHUILY.
Hymun Oner, ananutuk UK “HEPUX Ksnuran MenemxmeHnt”
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