POCCWA / PbIHOK AKLLUM
WA 12.08.2011

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. WUzm.
AeHb, % Hea., % I'IporH03
MMBB 143891 0,52% -11,22%
PTC 1544,83 047% -16,75% BuepallHWU1 BEYEPHUIN BCMIECK ONTMMM3MA K a3MaTCKOM CECCUM B 3HAYUTENIbHOW CTENEHMU
MSCI Russia 810,218 243%  -1532% BblOOXCA, LeHbl HAa HedTb Brent c Beyepa npaKTUYeCKM He M3MmeHWUAUCb. Ha atom ¢oHe
MEEIEY SLEpE DEXED kM POCCUMCKUIA PbIHOK, CKOpee BCEro, He CMOXET 3aKPEenuTbCA Bbile JIMHUWM HUCXOAALLEro
S&P 500 1172,64 463%  -2,29% .
TpeHaa U cHoBa ynaeT BHM3. Torm gHAa 6yayT 3aBuceTb oT ctaTucTukm B CLUA.
VIX 39,00  -9,28%  23,18%
DJ Euro Stoxx 600 243,68 294%  -522% . .
Poccuiicknii pbiHOK
FTSE 100 5162,83 3,11%  -427%
DAX 30 5797,66 328%  -9,62% o .
NE 225 894703  039%  -3,79% B uvetsepr, 11 aBrycra, pOCCUNCKMI PbIHOK MOHAYyany MOBTOPAN CLEHAPWUK cpeabl: «ran»
SSE Composite (Ha 09:00 MCK)  2588,94 029%  -1,43% HaBepx C yTpa, BCKOPE CMEHAKLWMINCA MOCTENEHHO YCKOPAKWMMCA nageHnem. [Hem
WMHAEKCbl OOHOBMAM roAOBble MUHUMYMbI, MHAEKC MMBBE cHuxKanca go 1355 nyHKTOB.
Bk ez e, OfHako uTorn AHA 60/blie HAaNOMMHAIOT MUHYBLIMIA BTOPHMK: 3a MocaedHue TpU 4aca
AeHb, 6.0. Heg,, 6.n.
]
UST2 YTM, % 0.18 037 766 TOProB MHAEKC He TONIbKO OTbIrpasa Bce notepwu, HO v Brepsble ¢ 1 aBrycta (!) 3akpblica B
UST 10 YTM, % 2,33 23,77 7,43 «nnoce», coctaBus 1438,91 nyHkTos (+0,52 %).
UST 10 - TIPS 10, 6.n. #3HAY!  #3HAY!
iTraxx Crossover Europe 5Y, 6.11. 595,46 34,55 137,12 B TeueHMue Bcel ceccuu ny4ywe pbiHKa Bbirnagenu akumm fasnpoma (+4,62 %), HoBaTaka
Russia30 YTM, % 4,41 13,30 31,50 (+3,94 %) n NonumeTanna (+4,08 %). OnepexaloWMMN TEMNAMKN KaK Ha PocTe, Tak U Ha
[RVslE 3 CI2S) 21752 1572 SALE) nageHUn No-npeHemy M3MeHAINCb KOTUPOBKK BaHkoB (CbepbaHk -1,69 % obbluka +0,82
Libor 3m USD, % 0,2862 0,56 1,68 o o . o
%, BTb -0,85 %). AyTcaiifiepom AHA CTann 06bIKHOBEHHble akumMm Poctenekoma (-14,58 %),
Libor 12m USD, % 0,7696 0,30 0,35
USD/RUB NDF 3m, % 464 62,00 55,00 OKasaBLUMecA NoA, CUbHbIM AaBAeHMeM nocie ob6beAnHEHNA AOMNBbINYCKOB.
USD/RUB NDF 12m, % 503  -21,00 47,00
RUB overnight, % 4,25 0,00 98,00 BeyepHU OTCKOK Ha POCCUMUACKOM pbIHKE MOBTOPAA AMHAMWKY BHELHMWX MAOLLAL0K,
Mosprime 3m, % 4,74 0,00 43,00 npexae BCero amepuKaHcKMx. PopmanbHbIMM MOBOAAMM ONA POCTA CTa/IM OKasasLiMecs
Nydlwe OXWOAHUIN exeHeleslbHble AaHHble C PbIHKA TPyAa: YMCAO MEPBUYHbLIX 3a8BOK Ha
3akp. Wam. Vam. nocobue no 6e3paboTnLe COKPATUAOCL 33 HeZeNto Ha 7 TbiC. (0XKMAANCA POCT Ha 5 ThiC.) U
AeHb, % Hea., %
coctaBuno 395 TbiC. — MMHUMYM C anpena Tekylwero roga. TakKe nogaeprkana onTumusm
USD Index 74,81 0,05%  -0,73%
. . _ o
EUR/USD ——_ cunbHas otyeTHocTb Cisco Sistems. Ha sTom ¢poHe nHaekebl B CLLA Bbipocan Ha 4,0 — 4,7 %.
USD/IPY #HAU!  #HAY!
GBP/USD H3HAYL  #3HAYI OOHaKo Ha AaHHbIM MOMEHT o4YepesHOW BCNJECK ONTMUMM3Ma 3aMeTHO ocnaben,
AUD/USD #HAY!  #3HAY! aMepUKaHCcKue dbloyepcbl HaXOAATCA Ha OTPULATENIbHOW Tepputopuu, B A3Un AMHaMKKa
USD/CAD #HAUL - #3HAY! MHOEKCOB pa3HoHanpas/ieHHas, B npeaenax +/- 1,3 %, ueHbl Ha HedTb Brent ¢ Beyepa
] | o
USD/CNY LEUA I L NPaKTUYECKU He W3MEHUAWCb, KOHCONMAMPYIOTCA B paitoHe 107,5 ponn./6app. Ha stom
Kop3uHa (EUR+USD)/RUB 35,10 -0,47% 5,39%
¢doHe uHgekc MMBB OTKpbIBaeTcA HeHO/bLIMM POCTOM, OAHAKO CKOpEee BCEro He CMOXKeT
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LG 40,05 0,00% 0,00% 3aKpenuTbCcA BbIWE JMHUM HUCXoZAlero TpeHaa (okono 1450 nNyHKTOB Ha 4acoBom
rpaduke). B TeueHne ceccum MOXKHO OXKMAATb HOBbIX PE3KMX 33a/IMBOB, @ UTOTU ceccum ByayT
3akp. Wam. am. 3aBMCETb OT CTaTUCTUKM M3 CLUA: po3HUYHbIE NpoAaXku 3a MtoAb U MUYUTAHCKUI MHAEKC
G 69 55, 5 [oBepus notpebutenel 3a asryct AM60 NOAAPAT PbIHKAM HOBYIO HadexXay M AaayT noysy
HedTb WTI, USD/6app. (ICE) 85,72 341%  -1,05% 6 6 .
A 6onee NPoAOIKUTENBHOTO OTCKOKA, OO CNPOBOLMPYIOT HOBbIW PayHA, pacnpoaaxk.
HedTb Brent, USD/6app. (ICE) 108,02 1,26% 0,72% A oA ! posounpy payHA pacnpoa
Har. ra3, USD/BTU (ICE) 4,108 2,62% 4,24% MCH- Dally 11.08.2011 EMA(CI0se 21) = 1,016.23, EMAT(CIose,50) = 1,654.65, EMai(Close,200) = 164001 =77 E/
3011070, USD/yH. 1765,9 -1,59% 7,16% R
cepe6po, USD/yH. 38,660  -145%  -0,39% o M JEII
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MokasaTenb

YposeHb 6e3paboTuubl, % (Unemployment rate)
Yucno 3aHATbIX M/m, Tbic. (Employment change m/m)
OnTosble LeHbl M/M, % (Wholesale price index m/m)
OnTosble weHbl 1/, % (Wholesale price index y/y)
Po3HuYHbIE Mpogaxu m/m, % (Retail sales m/m)
MNepsuyHana 6espaboTmua, Toic. (Initial jobless claims)
Onawanca 6espabotmua, wiH. (Continuing claims)
Toprosbii 6anaHc, S mapa. (Trade balance)
06bemakcnopTa, CS mnpa. (Exports)
0O6bemumnopta, CS mnpa. (Imports)

Toprosbii 6anaHc, CS mapa. (Trade balance)
3anacbirasa: Hea/Hea, wipa. Ky6. ¢ (EIAweekly natural gas)

3arpysKka npouss. MolHocTel m/m, % (Capacity utilization m/m)
Mpom. npon3BoAcTBO OKOHYaT. M/m, % (Industrial production m/m F)
BB npeaBapwuT. kB/kB, % (GDP g/q P)

Mpom. npounssoacteo m/m, % (Industrial production m/m)

HoBsble pab. mecTa B Hec/x cektope m/m, % (Non-farm payrolls m/m)
Mpombiwn. nponssoacTeo m/m, % (Industrial production m/m)
Mpombiwn. nponssoacTso r/r, % (Industrial production y/y)
30n0TOBaNIOTH. pe3epsbl, $ mapa. (Foreign reserves)

Po3HuuHblE Mpogaxu m/m, % (Retail sales m/m)

Po3sHuYHblE Npogau 6e3 asTomobuneit m/m, % (Retail sales ex autos m/m)
NHAeKe noTpeb. gosepusa Muuur. yHusep. npeas. (U. of Michigan Conf, A)

MHAeKc ueH Ha xunve m/m, % (FHFAhome price m/m)
Mpowuse. 3anacbl m/m, % (Business Inventories m/m)

MHaekc onepex. niankaTopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHAaeKc onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

BB npeagapur. ke/ks, % (GDP q/q P)
BBM npegagapur. r/r, % (GDP y/y P)

MHaeKe npouss. akTBHocTH B Hbto-Mopke (New York Fed Manufacturing)
YucTble nokynku amep. u/6 Hepesua., $ mapa. (Net long-term TIC flows)
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTAaena

KypuneHnko Kupunn
BeAyLWNA aHANNTUK

KasaHues Cepreii
aHaNUTKK

Dopodeitkun Oner
aHaNUTUK

UBaHoBa Onbra
AHAINTUK

OTAen CTPYKTYpPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
£06. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
no6.1281
s.kazantsev@bfa.ru
006.1222
o.dorofeykin@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYyanbHWUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanuct

BuHorpapos Kupunn
cneumannct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopgoBsblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcen
aHaINTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, n06. 1293
v.malev@bfa.ru

npamon +7 (812) 329 8198, nob. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

£o6. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHWK Tpelraepa

npamoii +7 (812) 329 8194, n06. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonam
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauYaNbHUK OTAeNa

KnueHTckuii otgen

npamoii +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, po6. 1199
a.misharev@bfa.ru

client@bfa.ru

JlykbAHOBA AHacTacua
HavaNbHUK oTAeNa

npamoi +7 (812) 329 8167, pob. 1196
a.lukyanova@bfa.ru

HacToAwmin LOKYMEHT NOAroTOBNEH aHanuUTUYeckum otaenom 3A0 «bantuiickoe ®UHaAHCOBOE AreHTCTBO» M HOCWUT MCKIOUUTENbHO MHOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETe, NPeACTaBAAT CObOM He3aBUCUMOE CyXKAEHWE aHaNUTUKOB Ha AaTy BbIxoAa oTyeTa. BosHarpaxaeHue aBTOpoOB OTYeTa HU
NPAMbIM, HA KOCBEHHbIM 06PA3OM He yBA3aHO C NPeACTaBJAEeHHbIMU B OT4YeTe TOuKamu 3peHusa. 3A0 «banTtuilckoe PuHaHCOBOe AreHTCTBO» OCTaBAsAeT 33 coboli npaso
M3MEHATb BbICKa3aHHbIe OLLEHKM U MHEHWA B tloboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHNA.

MHbopmauma, copeprKallaaca B OoTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMU AOCTOBEPHbLIMM, OJHAKO He CYLLecTBYeT HWUKAKUX rapaHTUW, YTO yKasaHHaA
nHbOpMaLMA ABNAETCA MOMHOM M TOYHOW W, COOTBETCTBEHHO, OHA He AO0/KHA PAcCMaTpMBaTbCA KaK NoaHaa WM TouHaa. Mbl ocTaBnsem 3a coboli NnpaBo He 06HOBNATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NOMHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEPLUATb MHble CAE/IKM B KayecTse NpuHLMNana c
WHBECTULIMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHCcOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOSIMTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNbHbIX KOHGINKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®UHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 33 NPAMOI MM KOCBEHHbIN ylepb, HacTyNUBLUKIA B pe3ynbTaTe UCNONb30BaHMUA
HacToALel NybAnKauMmn nnmn ee coaepaHua.

© 3akpbIToe akuMoHepHoe obLecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



