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KommeHTapumit K cuTyaumMm Ha pbiHKe:

AMepUKaHCKMe FOpKM Ha pbIHKAxX NpofoKawTca —
BYEpPa MUPOBble MHAEKCHl ycnenn ynactb Ha 5-6%, a
3ateM oOTbirpatb 3TM notepu. [loxoxe, HayuHaet
topmupoBaTbCs  KOPUAOP, B  KOTOpOM  OyayT
TOProBaThCs PbIHKM B Gnuxanwee Bpemsa — 1400-1500
NMyHKTOB N0 wuHAekcy MMBB. Mol pekomeHpyem
nokynatb Oymaru npu NpUONUKEHUM K HUXKHeI
rpaHuLe Kopuaopa M NpofaBaTb NpU NPUOAMMKEHUM K
BepxHeil. (cTp.2)

Tekyuan MporHo3 Ha
kpaTtkocpouHyto | lMoTeHuman

Komnatus uega, nepcnexktusy, | pocta, %

pyo. py6.
[asnpom 164,99 166,5 0,9%
CbepbaHk 83,72 85 1,5%
PocHedTb 194 196 1,0%
Hop Hukenb 6460 6520 0,9%
BTb 0,069 0,0697 1,0%
Jlykoiin 1615 1630 0,9%
CypryTHedTeras 22,09 22,3 0,9%
Ypankanui 250,51 253 1,0%
MMBb 1438,91 1450 0,8%

HoBoCTU KOPOTKOM CTPOKOM

* Poccrar: BBI P® Bo II kBapTane
3amepnuncsa o 3,4%

KaneHpapb co6biTUit Ha ceroaHs:

EBpo3oHa,13:00 [lpoMnpon3BOACTBO 3@ UIOHD
(nporHo3 +0,1% m/m)

CLUA,16:30 Po3HMYHbIE NPOAAXKM 33 UIONb
(nporHo3 0,5% m/m)
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Poccuitckne nHaekcsl
Mpeabl ee U3meHeHue Wsmenenue c
PEABIAYLL Hayana roaa,
3aKpbiTHe 3a AeHb, % %
0
UHpekc o ) o
PTC 1576,47 2,57% 22,58%
WUHpekc
MMBE 1438,91 0,52% -17,54%
MupoBble MHAEKCHI
DJIA 11143,31 3,95% -12,19%
S&P 500 1172,64 4,63% -13,50%
FTSE 100 5162,83 3,11% -14,92%
CAC 40 3089,66 2,89% -24,04%
Nikkei 8948,74 -0,24% -8,66%
ToBapHble pbIHKK, BaNOThI
Brent 107,25 0,84% -14,61%
Gold 1763,85 -1,74% 15,22%
EUR/USD 1,419 -0,31% -4,52%
USD/RUB 29,42 0,38% 6,14%
ub
Jlnpepsbl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

AMeprKaHCKMe TOpKM Ha pbIHKaxX MNpPOJOMKATCA — BYEpa MUPOBble
WHAEKCHI ycnenu ynactb Ha 5-6%, a 3aTem oTbirpatb 3TM notepu. oxoxe,
HaYyMHaeT GOPMUPOBATLCA KOPUAOP, B KOTOPOM OYAyT NPOTOProBbIBATLCA
pbIHKK B Gnuxkaiilwee Bpems — 1120- 1180 nyHkTOB no uHAekcy S&P 500,
1400-1500 nyHkTOB no wuHAekcy MMBbB. Mbl pekomenpyem nokynaTb
bymaru npu NpUONVKEHUU K HUXKHE rpaHuLe KOpuaopa U NpofaBaTth Npu
NpMONMKEHUM K BepxHeit. Ha Haw B3rnag, Ans TOProBau ceivac nyuuwe
ncnonb3oBatb “ronybbie GUIWKK”, KaKk Hanbonee NUKBUAHLIA UHCTPYMEHT
Ha POCCUMCKOM pblHKE.

AmMepuKaHCKUI pbIHOK BYepa OTCKOYMA BBEPX, OTbIrPaB YacTb HeJeNnbHbIX
notepb — uHAekc S&P 500 npnbasun 4,6%. Mo3UTUB HA PbIHKWM NPUHECIH
Hennoxue AaHHble ¢ pbiHka Tpyaa CLWA, a Takxe BBefeHHbIn PpaHumeis,
Wtanwueit, Ucnanuen n benbrueit 3anpet Ha KOpoTkMe Npoaaxu. Asuarckue
PbIHKM C yTpa TOPrylTCA pa3HOoHanpasieHo, a dbloyepc Ha uHpekc S&P
500 TepseT 1,1%, 6appenb Brent yaepxusaetcs Boiwe $107 3a 6appens.
Mbl 0)XXMAaeM OTKPbITUS POCCUIICKOTO pbIHKA C ranoM BBepx Oosiee Yem Ha
1%. Jlyywe pbiHKA CerogHs MoryT cMoTpeTbcs akuuu (bepbaHka (Byepa
OHW C/IMWIKOM CUNBbHO CHU3MAKUCB) U HopHUKens(BHYTPEHHUN NO3UTUB —
KOMMaHWUA NNaHUPYeT BbIKYNUTb YacTb CBOMX aKLMW N0 BbICOKOW LieHe)
Bbicokas BOMATMNLHOCTL HA pblHKax B OGnuxkanlwee BpeMs MOXeT
COXPaHUTBLCA.

000 PUK-®PUHAHC www.ricfin.ru
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Poccrar : poct BBI1 P® Bo II kBapTane 3amepnunca po 3,4%

Poct BBIT PO, no npeasaputensHoi oueHke PocctaTa, BO BTOPOM KBapTane
2011 ropa coctaBun 3,4%, 4To HMXKe oueHKU MuHIKoHOMpa3BuTua - 3,7%,
B NepBOM KBapTane poct cocrtaenan 4,1%, rosoputcA matepuanax
CTaTUCTUYECKOro BeOMCTBA.

"PoccTaT ocywWwecTBMA NpeABapuTeNbHYIO OLEHKY LUHAMWUKM BanoBOro
BHYTpeHHero npogykrta BOo BTopoM KBaprtase 2011 ropga. WHpekc
du3nyeckoro ob6beMa BaANOBOrO BHYTPEHHEr0 MNPOAYKTa BO BTOPOM
kBaptane 2011 rofa oTHOCUTENbHO cooTBeTCTBYiOWEro nepuoga 2010
roga coctasun 103,4%", - coobuwaet Poccrar.

PaHee MUH3KOHOMpPa3BUTUSA COOOLLANO, YTO POCT POCCMINCKON IKOHOMUKM
B nepsom nonyrogun 2011 ropa coctasun 3,9% B rogoBOM BblpaxeHuw,
3amednuBluMCL BO BTopoM KBapTtane o 3,7% c 4,1% B nepBom KBaprane.
Bo BTOpOM nonyroguu MUHUCTEPCTBO OXMAAET pPOCT nokasartena B 4,5% B
rofoBOM BbipaxeHun. Kak coobwun paHee 3aMMUHUCTPA IKOHOMUYECKOTO
pa3suTusa P® Anppeit Knenay, Be4OMCTBO MOXET NOBLICUTbL NPOrHO3 pocTa
BBI1 B8 2011 roay 10 4,5% c 4,2%.

O6bvem BB Poccun 3a nepebit kBapTan 2011 roga cocTaBun B TEKYLUX
ueHax 11,410 tpunnuoHa pyb6neit. Poct BBI oTHocuTenbHo nepBoro
kBaptana 2010 roga coctaBun 4,1%, OTHOCUTENLHO YETBEPTOro KBaprana
2010 ropa Habnopancs cnag Ha yposHe 15,2%. UHpekc-pednsatop BBI 3a
nepsblit kBapTan 2011 roga no OTHOWEHMWIO K LieHaM nepBOro KeapTana
2010 ropa coctasun 114,6%.

OueHka PocctaTa no nepBoMy KBapTany Takxe Oblla  HUXe
npeaBapuTenbHOM oLeHKU MUHIKOHOMPA3BUTUA, KOTOPOE OLeHMBana pocT
BBI1 3a nepsble Tpu mecsua 2011 roaa Ha ypoBHe 4,5%.

Ucr.: Mpanm
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KOHTAKTHAA UH®OPMALIUA

KJIUEHTCKHAHN OTJEJ

PykoBoauTtens otgena HOeHuc FasHoB d.gayanov@ricfin.ru
AHAJIMTUYECKHM OTAEJI

PykoBoauTtens otgena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun ®énopos m.fedorov@ricfin.ru

Hacroawui matepuan u copepalymecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuHaHC», HOCAT UCKNIOYMTENILHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTpPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb UK NPOAATL LieHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. MpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE UCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAaHHOI0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeT
MCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIx 06beKTOB. HecMoTpa Ha To, YTO HacToALMIt 0630p 6GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUA, NPUBEAEHHDIE B JAHHOM MaTepuane, ABNAITCA CYKAEHUEM HAa MOMEHT Ny6NKaL MM HacToALLEero
aHanuTUyeckoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-®uHaHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 6o B Kakoii-nu6o apyroit cBAsu ¢ HuM. Konuposanue,
BOCMPOM3BO/ACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUHHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mocksa r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bl «Jleruox - 3»
Ochuc 405 7 nopbesn, opuc 41

Ten: +7 (495) 933-22-22
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