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«B Frepmanum KpenHeT  MHeHue o
HeusbexkHocTn Bbixoga peuun nM3 eBpo3oHbl. KoHuenuua eguHoun
€BpOoNenCcKOM BaNtOTbl 3alUa B TYNMUKY.




Mo mepe TOro, Kak AONrOBOW KpU3UC B eBpO30He HabupaeT 0b6opoTbl, B fepmaHumM BCE rpomuye 3By4at
rosioca aBTOPUTETHbIX SKOHOMMUCTOB M KOMMEHTATOPOB PblIHKAa O TOM, YTO peumna ans cobCTBEHHOrO e
6nara fOMKHA MOKWMHYTb BAJ/IOTHbLIA COO3, @ BMECTe C Hell BO3MOXHO Take [lopTyranva u paxe
Ntanua. “byneT nydwe ANA BCeX M B MepByto ovepenb Aaa camon peumun, ecam cTpaHa BPeMeHHO
OCTaBUT €BPO30HY”, - AUNJOMATUYHO BbiCKasbiBaeTcA XaHc-BepHep LUMHH (Hans-Werner Sinn),
npesunaeHT BamaTenbHoro IFO Institute npu yHuBepcuTeTe Jlloasura B MioHxeHe. ExxemecauHo Institute
IFO nybaunKyeT nHAeKc npeanpuHMMaTeNbCKoro AoBepua B F[epMaHum 1, YTO Ha3blBaETCA, AEPHKUT PYKY
Ha My/ibce HACTPOEHWN AEeN0BON 3UTbl KpynHellwein 3KoHOMMKM EBponbl. ToT ke WuHH 1 apyrue
3KCnepTbl rOBOPAT, YTO oyepefHble MHOTOMWIIMAPAHbIE TPaHWU A [peuumn TONbKO CHUMKAKOT eé
MOTUBALMIO K PECTPYKTYpU3auMM HaALMOHANbHOW 3KOHOMMKM. OaHOBpeMeHHO B camoi [peuuun u
ApYyrux CcTpaHax toxKHOW EBponbl MOANUTLIBAOTCA CTapble CTepeoTUnbl O BbICOKOMEPUU HEMLEB U
YKeMaHUM AOMMHUPOBATb Ha €BPOMNEMCKOM MPOCTPAHCTBE, YTO TONbKO YCUAMBAET HAMPAXKEHHOCTb B
Espocotose.

C ppyroit cTtopoHbl B KoHctuTyuumn EC He npopaboTaHbl HOpUANYECKME MEXaHM3Mbl BbIXo4a M3
€BpPO30HbI. ECnn e BONIOHTAPUCTCKMM cnocobom nnwmntb Mpeunto GUHAHCOBOM NOMOLLM, rpeyeckune
6aHKM 06aHKPOTATCA, CTPaHa 06BbABUT AedONT, @ eBPO KaK AEeHEKHAA eANHMLA YTPATUT KpeauT AoBepUs
Yy WHBECTOPOB Ha ¢OHEe Ae3nHTEerpauum BaJIlOTHOrNO coto3a. “BCE 3TO OYeHb PUCKOBAHHO”, - cymTaeT
Cunbauo Mepysso (Silvio Peruzzo), skoHoMUCT NoHAOHCKOro oduca 6aHKa RBS. “3To co3aact npeueseHT
ANA APYTUX CTPaAH, @ PbIHKM MOJyYaT CUTHaA O TOM, YTO €BPO, KaK PerMoHasibHas BajtoTa JuLEHa
cmbicna”, - pobasnset Mepysso.

OpHako B lepmaHuMm € e€ BPOXKAEHHbIM CTPAXOM MHONALMM M Pa3BUTOW MPOTECTAHTCKOWM STUKOW,
NoACKa3blBalOLLEN, YTO KaXKAblA CyObeKT HECET NepCOHA/IbHYIO OTBETCTBEHHOCTb 3a NOCNEACTBUA CBOUX
OeNcTBUiA, naea o Tom, 4yto Mpeumnsa A0AKHA NOKMHYTb €BPO30HY MosiydaeT BCE Hosblue CTOPOHHUKOB
cpean npasawen anuTbl. OTMap UccuHr (Otmar Issing), B NPOLIOM FaBHbIW 3KoOHOMMCT ELLB 1 oguH 13
apXMTEKTOPOB €BPOBA/IOTLI, 3aABW/, He YKasblBas KOHKpPeTHO Ha [peuumio, 4To CTpaHa, KoTopas
HapywaeT npaBWia MOHETAPHOro coto3a, 0bA3aHa 3aboTuTbca O cebe cama. “Ecim CTpaHa He
COOTBETCTBYET YC/I0BUAM NPUHATLIX COrMAIEHWNA, OHA HE AO0/KHA NoydYaTb GUHAHCOBYO momoLllb”, -
CKasan, Kak oTpesan Otmap WccuHr. “A panblie oHa cama pellaeT, 4To el genatb”, - yTOYHsET
espoapxuTekTop. locnoga WWMHH M WccMHr Nonb3yloTCA OrpoOMHbIM BAMAHMEM B [epmaHun, U ux
MHEHWE CNYKUT OPUEHTUPOM ANA NPABAWMX B [epMaHUM XPUCTUAHCKMX AEMOKPATOB, KOTOpble Aaxe
npusBann KaHunepa AHreny Mepkenb NpoBecTU BHeo4YepenHOlM cbe3s napTm Ana obcyxaeHus
BOMNPOCOB CBA3AHHbIX C LO/ITOBbIM KPU3NCOM.

Kak HM CTpaHHO, HO M CaMW TPEKW, YyCTaBWME OTCTaMBaTb CBOM COLMAJNIbHblE /IbIOTbI B Kaybax
C/1€30TOYMBOrO rasa, BCE 60/blle CKAOHAITCA K MbIC/IM O BO3BPALLEHWUM K MU/ION cepaLy apaxme. “Hac
6onblue He 3a60TUT NpebbiBaHMe B eBPO30He”, - FOBOPAT KOppecnoHAeHTY Hbto-Mopk Talimc »utenm
AdvH. “3a Bbixog U3 €BPO30HbI NPUAETCA 3aMAaTUTb BbICOKYHO LEHY, HO C APAaXMOW Mbl, MO KpalHeWn
Mepe, CMOXKEM KOHTPOIMPOBATb COOCTBEHHYIO BAIIOTY U Halle byayuiee”, - CYUTALOT rPeKMu.

[pyrue cTpaHbl, Kak MopTyranna uan UTanua TakKe MOryT CTOJIKHYTbCA C AaBJeHMEeM K Bbixogy M3
eBpo30Hbl. OcobeHHO 3TO KacaeTcs UTanuum, Tpetbelt no pasmepam BBl akoHomMKKM EBpocoto3a, ans
CnaceHMa KOTOPOWM OT [A0/IrOBOr0 Mpecca y eBPONeMcKUX BAacTel NPOCTO He XBATUT HU CPeACTB, HU
KenaHuA. “HekoTopbiM cTpaHam NpUAETCA NPONTM CKBO3b TPYAHblE BPEMEHA, @ HEKOTOpble He CMOryT
yaepatbcs B oboime eBpo”, - nonaraetr Matuac Kynnac (Matthias Kullas), skoHomucT LleHTpa
EBponeickoi MonuTuku Bo Ppeinbypre (FfepmaHusa). “Te cTpaHbl, KOTOPbIE XOTAT OCTAaTbCA Y/leHaMM




€BPO30HbI 06M3aHbl C/efoBaTb OnNpegeéHHbIM NpaBuiamM, KOTopble NoApasymMeBaloT Heobxogumble
pedopmbl”, - aprymeHTMpyeT cBoto nosuumio Kyanac. “B MOEM MOHUMaHUM 3TO TONbKO YCUAUT foBepue
K eBp0”, - pe3stoMmnpyeT sSKOHOMMUCT U3 MO3FOBOI0 LLEeHTPa repMaHCKON MOJIUTUKN.

Kak 6bl Tam HM Oblno B gasbHeiWwem, HO O4YeBMAHO OAHO, €BPO30OHY B OAMMKallee Bpems XKAyT
CepbésHble NOTPACEHWA, YTO B IIOOOM C/lyyae CKaXKeTca Ha NapuTeTe eBpo K APYrMM MUPOBbLIM BAJIFOTaM
1 6010Cb, NPOLLOTOAHME MUHUMYMbI YXKEe HAaXOAATCA NOA, NMPULLENTOM BaIOTHbIX CNEKYIAHTOB.
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