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H cHoBa NIpPOBEpPKH Ha AOporax. (To OMIIbL [JOATOCPOYHOM TPEH/E.)

Hccaenysa 2-gacoBoi#t rpacduk mHaekca MMBB, BuAuM, 4TO OTKPBIBIIMCH Ha 3TOT pa3 C
I'9II0OM BBEpPX, KOTHUPOBKM IIONBITAAWCH  moxapactu. OpgHako, OBIYBEr0 3HTy3Ha3Ma
XBaTHAO TOABKO Ha IIoadYaca, U Oamkadinas noafep:kKka B Auie ypoBHS 38%
KOPPEKIIUU OT BCEro aBIyCTOBCKOI'O IIaA€HUd BBICTYIIHAA HEIIPEOJOAUMOMN IIperpamgou
nad nokynareaed. OT JaHHOTO YpOBHS MeOBEOH CHOBa aKTUBHU3UPOBAAUCH, 0AAaro UM
rmoMoraa ¥ BHeIIHUM (OH - (prIOYEepChl Ha aMepHUKaHCKHE WHAEKCHl YCKOPHAU
CHUXKeHHe. B pesyabTaTe NaZeHHEe Ha HaIlleM pPbIHKE BO30OHOBHAOCH U K 3aKpPbITHIO
LIEeHbl J00paAHCh OO0 FAaBHOIO ObI4Ypero 0OacTHOHA — HUKHEW TIpPaHUIIbl JOATOCPOYHOTO
pactymiero kaHaaa (3-3**) (cm. gHeBHOM rpaduk). Kak Mbl mHcasm B HOpenplayllye QHU,
ee IIOKylaTeAsSM OTAaBaTh HeAb3d. Bo BTopHUK TpeH (3) OTCTOSAM (XOTH OH U ObIA Ha
IIaHUKE IIPOKOAOT), U BOT TeEIephb IIOKylaTeAed CHoOBa XKAeT IIpoBepkKa. MHUHycoM nad
HHUX dBAFEeTCd  TO, YTO OBIYBUX OUBEpPreHIui eme He o0pa3oBaaach, XOTd
noreHuaabHbple U 110 RSI, m mo oborm MACDawm y:Ke HOpPHUCYTCTBYIOT. A 3HaA4YuT, 0Ooaee
CEepBhe3HBIM OTCKOK Ha3peBaeT (OOXABIMH KOIIIKaMU OBIKM CBITBI YyKe II0 caMoe He
Oaayiic.) B aToM caydae OAMIKaAHIOIMM  COIIPOTHBA€HHEM BBICTYIIHT BUYEpAIIHUM
BeYepHUM MakcumyM (1 4761m.), a masee nHeBHOM (1 530m)
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CeromHga BHEUIHHH (QOH BCE XK€  YMEPEHHO II0O3UTHBHBIN. XOoTd HakaHyHe pblHKH CIIA
ynaau Ha 4-4,6%, HO AatuHckasgd AMepuka B Aulle bBpasuanm He pazgearaa  3TOrO
neccuMusMa u noapocaa Ha 0,48%. Ceiiyac Qriodyepcbl Ha aMepUKaHCKHE HWHIEKCHI B
XopoileM TIarpce (rmoutu 2%). A3usg TOPTYIOTCH pPa3HOHAIIPABAEHO, €cAU SIIIoHus,
Fonkonr, u HWeaua HemHoro npuceparT (ot 0,3 mo 0,9%), tTo Kuratti u Kopesa
noapactraror Ha 0,6% u 0,3 % coorBercTBeHHO. HedpTh 3a BuepalrHuil OeHh HEMHOTO
nomopoxkasa mo $106,68 3a Gappeab (Brent), u B Hacrodmmii B  IIAIOCE, [paBaa
HEOOABIIIOM.

Buepa MBI peKOMEHOOBaAW yAEPKUBATh OAWHHYIO MO3HIHMIO C Iepe3axogamMu. CeromHs
pekoMeHaanuoo He u3MeHsgeM. CTon HHUXe MUHHMyMa BTOPHHKA.



