YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

11 aBrycra 2011 .

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1431.41 -4.43%  lasnpom 157.70 -5.40%
RTS 1537.57 -4.51%  NIYKoiin 1590.00 -5.07%
Dow Jones 10719.94 -4.62% PocHedTb 195.93 -4.89%
NASDAQ 2 381.05 -4.09%  HopHwukenob 6 609.00 +1.85%
S&P 500 1120.76 -4.42%  CbepbaHk 85.16 -6.99%
DAX 5613.42 -5.13%  ABTOBA3 24.72 +0.11%
FTSE 5007.16 -3.05% Akuum NYSE
NIKKEI 225 8948.67 -1.00% Citigroup 28.49 -10.47%
Hang Seng 19532.04 -1.27% GE 15.09 -5.45%
Bovespa 51395.29 +0.48% Ford 10.41 -4.58%
SENSEX 17 088.49 -0.25% BP 38.29 -4.25%
KAPTA PbIHKA
ABTOMPOM
BAHKMN
METANYPTUA
HE®TErA3
PUTEAN
TENEKOM
XUMUA
SNEKTPUYECTBO -4,76%
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ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 106.33 -0.27% MITC +13.00%
3onoTo 1784.30 +0.47% MNonnmetann +4.17%
MNnatuHa 1785.10 +0.76% BaHKk Mocksbl +3.78%
Megab 8826.53 +2.96% ABTOBA3-an +3.02%
AntoMUHUI 2417.00 +0.88% BawkupaHepro +2.39%
Hukenb 21 556.00 +2.79% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK TrK-1 -10.40%
USD/RUB 29.93 +1.15% XonguHr MPCK -10.38%
EUR/RUB 42.41 -0.40% Meuen -9.66%
USD/EUR 1.4160 -1.61% PBK -9.55%
usD/JPY 76.76 -0.62% OrK-2 -9.27%

BHewHui ¢poH

HEMATPA/IbHbIN
ToprM Ha aMepuKaHCKMX bup)Kax B cpeay 3aBepLUMIUCL OYepesHbIM
06Banom, MHAEKCbl OTbIrPasM BeCb MOKAa3aHHbI HaKaHyHe pocT, Ho,
OTMETUM, pOCCMI‘;ICKM[/'I d)OHOBbI[/‘I PbIHOK M TaK NO nNepenpoaaHHOCTU YyXKe
oborHan CLUA. AsvaTckMe WHAMKATOPbl CErofgHs YMEPEHHO CHUMKAoTCA,
LeHbl Ha HedTb 3aKpenuAnCh Bbille OTMeTKM B 106 fonn. 3a 6app. BRENT.

FnaBHble cobbiTnA

B POCCUMU:

B MHONALMA B rOA0BOM BbIPAXKEHUW MPOAOKAET CHUKATLCA
m Ony6vKoBaHa oTyeTHOCTb "tOTalp"

B MUPE:

m OpaHLMA NepeKMBaeT BO3MOXKHOCTb CHUXKEHUA peUTUHTa

m B CLLA yBuaen ceeT pag, CTaTUCTUYECKUX AaHHbIX

m LB AHrnMm nporHosunpyeT 3ameg/ieHne TEMNOB POCTa SIKOHOMMKM

MnaH Topros Ha cerogHsA
CerofHs, Ha Hal B3rA4, Mbl HAKOHEL-TO HE YBUAWUM PE3KUX ABUMKEHUI Ha
poccuitckom GOHAOBOM pPbIHKE, W 3aBEpLWMTb TOPrM OTEYECTBEHHbIe
MHAMKATOPbI CNOCOBHLI B ntoce. Bce-Takn LeHbl Ha HedTb NPOAO/NKAOT
BOCCTaHAB/NMBATLCA OT MEPeKUTOro MageHus, a MNaHWMKa WHBECTOPOB
NOCTENEHHO CXOAMT Ha HeT.

WcTouHuK: Reuters

0% ——— MMBB S&P 500 SSE
12 vion 16 wion 20 uion 24 vion 28 uion 1lasr 5asr 9 asr
[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU
[JaTa Bpems CobbiTne
11.08.2011 16:00 Bpasuaua. Po3HWUYHbIE NPOAAKM 33 NIOHb, U3M. T/T
11.08.2011 16:30 CLUA. Toporosbiit 6anaHc 3a MioHb
11.08.2011 16:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTuue 3a Hegento
11.08.2011 16:30 CLUA. Yucno 6e3paboTHbix 3a Heaento

CeroHA OTYETHOCTb ONY6NMKYIOT:
B EBpone: RWE

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
6.6% 6.2% =
-48 mnpga. -50.2 mnpga,. ponn. '::>
400 TbiC. 400 TbiC. =
3.72 MnH. 3.73 MnH. =
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KapTuHa gHA

B cpeny Bnepsble 3a HECKO/IbKO [HeN TOPrn Ha POCCUMICKUX GOHAOBbLIX BMpPXKaxX OTKPLIIUCL B «3e1eHON 30He», NnoAfepXKuMBaemble CAeNaHHbIM HaKaHyHe
3ansneHnem OPC CLUA o panbHeiwem COXpaHeHUM TeKylieW HU3KOW MpoUeHTHOM cTaBkM ao neta 2013 roga, a Takke OGypHbIM BeYepHUM POCTOM
aMepPUKaAHCKMX MHAEKCOB. MHOIMM MOr1a 3aKpacTbCA B TON0BY MbIC/Ib O BO3MOXHOM KOPPEKLMMN NOoc/e WecTU AHEBHOMO NafeHus, HO eil He CyKAeHO Bbino
COCTOATLCA U yKe K 06edy, Ha boHe naseHns eBponencKMX UHAEKCOB U HU3KOM LieHbl Ha HedTb, OTeYecTBEHHbIE MHAEKCbI BHOBb BEPHYAUCL B MUHYC. Bo BTOpOit
NONOBUHE AHA TOPrU NPOAONKUAUCE HUMKE HYNeBblX OTMETOK, M BblbpaTbCcA OTTyAa MM He MO3BOJINNO OYepedHOEe CU/IbHOE CHUMKEHME Ha eBPOMenCKUX
nnowazakax. OTKpbITUe B ry60KOM MUHYce TOpros Ha 6upikax CLUA yckopuo ewle B 60blueit CTENeHM pacnpoaaxkm Ha pbiHKe akuuii Poccuu, 4To npuseno K
obBany nHaekcos. MHgekc MMBE B utore nposanuncs Ha 4,43% po 1 431,41 nyHktoB. MHaeke PTC nokasan ewwe 6onbluiee CHUXKeHWe, NnoTepsas 3a AeHb 4,51% u
OCTaHOBMBLUINCHL Ha oTmeTKe 1 537,57.

CerofiHA, Ha HawW B3rNAf, Mbl HAKOHEL-TO HE YBUAUM PE3KMX ABUMKEHWI Ha POCCUICKOM GOHA0BOM PbIHKE, U 3aBEPLUMTL TOPTU OTEYECTBEHHbIE MHAMKATOPbI
CNocobHbI B Ntoce. Bce-Taku LieHbl Ha HedTb NPOAOKAIOT BOCCTaHABAMBATLCA OT MEPEKMUTOrO NAAEHUA, @ NaHUKA MHBECTOPOB MOCTENEHHO CXOAWT Ha HeT.

OCHOBHble HOBOCTU U CO6bITUA

m o AaHHbIM denepanbHOM cnyK6bl roCyapCTBEHHOW CTaTUCTMKM 3a nepuogd ¢ 2 no 8 asrycta 2011 roga B cTpaHe 3aduKcMpoBaHa Hynesas UHbAAUMA.
HanomHum, 4To npeablaywias Heaensa o3HaMeHOBanacb nepsol 3a ABa roga gebnaumenn Ha 0,1%, a A0 3TOro NOTPEOUTENbCKME LieHbl HA NPOTAXKEHUMN TPex
HeAeNb He MeHANUCh. 33 NOCNeAHIO OTYETHYI HeAeNto NoAopPOXKaa aBTOMObUAbHbIM 6eH3unH B cpeaHem Ha 0,8% v ausenbHoe Tonameo — Ha 0,7%. LeHbl
N/04,0BOOBOLLHYIO NPOAYKLMIO BHOBb NafatoT: KapTodenb — muHyc 10,1%, kanycta — muHyc 8,5%. C Hayana Tekywero roga nHonauma cocrasnset 5,0%. Mo
ntoram 2011 MuH®uH 1 LB oxkunpatoT pocT noTpebutenbckux LeH B AuvanasoHe 6,5-7,5%. N ecan B 6amkaiwme mecaubl NpUpoAa He NpefoCcTaBUT HUKAKUX
CIOPMPU30B, UX NPOrHO3 BMOJIHE MOXKET CObITbCA.

m OfgHa w3 KpynHeMwwux poccUickMx aBuvakomnaHuint OAO «HOTaWip» onybauvkoBana Buyepa MHAHCOBbIM OTYeT 3a nepsoe nonyrogve 2011 ropa
NOATOTOBNEHHbIA MO POCCUIACKUM CTaHAapTam OyxranTepckoro y4yeta. 3a LeCTb MepBblX MECALEB TEKyLero roga 4ucras npubbinb asuanepeBO3yYMKa
ymeHbluimnace Ha 30,2% po 80,831 maH. pybneit npotus 115,81 mnH. pybneir, 3apaboTaHHbIX KOMnaHuel 3a aHanornyHblil nepuog 2010 roga. Bbipyuka
«HOTalip» 3a OTYETHbIM Nepuos HaobopoT Bbipocia € npownoroguux 17,589 mapa. pybneit Ao HbiHewHux 20, 756 mnpa. pybnei. HanomHum, 4To B
noHeAeIbHUK aBUAKOMNaHUA 0b6bABMAA pesybTaTbl geaTenbHocTn no MCPO 3a 2010 roa, cornacHo KoTopbim OAO «HOTalip» nonyunna 13,139 maH. gonnapos
uncTo npmbbinu, ysennums B 4,6 pasa aHasOMMUHbIM NokasaTtenb 2009 roga, pasHbii 2,843 mAaH. fonnapos. Bbipyuka aBuanepesosuvka B 2010 roay
ysennumnacb B8 1,4 pasa, ¢ 1,056 mapa.gonnapos 8 2009 roay go 1,461 mnpa.nonnapos B npollegliem rogy. B KomnaHuy oTmeuatoT, 4To pocT npubblan
OKasasicA Bbllle NPOrHo30B.
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KapTuHa gHA

MaHuKa Ha BeayLwmx GOHA0BbLIX NIOLWAAKAX NAAHETbI HE YTUXAeT, MHBECTOPbI NO-NPEXHEMY HACTPOEHbI NNLWb HAa NPOAAXKKU, pearnpya Ha Manenlunin HeraTme Ha
HOBOCTHOM ¢oHe. Buepa amepuKaHCcKMe SKOHOMUYeCKMe Npobaembl, ABe HeAen CYXKMUBLIME OCHOBaHWEM A/1A BCeobLLero nafeHus, ylWam B TeHb, a Ha MecTo
LLiTaToB B Ka4ecTBe rMaBHOrO Pa3gpaXkMTens Urpokos 3actynuaa GpaHums. CepbesHble COMHEHUA BbI3blBAET AasibHenwWwan cyapba ee peiTUHra, KOTopbI cervac
ocTaeTca Ha Bbiclweit oTmeTke AAA. lMocne noHwWkeHus oueHkn CLUA areHTcTBom S&P, ®paHuma asnsetca, noxanyin, Hanbonee BepoATHbIM O0BbeKTOM Ans
NpoAOMKeHUA NOA06HbIX AeNCTBUIA, NPUYEM B €e C/ly4ae CHUKEHUE peiTUHra BbI30BeT Kyaa 6onee rybutenbHble NOCNeACTBUA He TONbKO AN CTPaHbl, HO U Ans
Bcei EBponbl, KOTOpasa v 6e3 3TOro HaxoAWTCA B 4A/NIEKO HE CAMOM YCTOMYMBOM MONOXKEHUMU. Peakuma GppaHLy3CKUX BacTeit He 3actaBuna ceba 400 XAaTb,
YTO BCENAET ONTUMMU3M, HO PACCYKAEHUA O BO3MOMKHbIX Npobiemax fob6aBuaAM MHBECTOPAM MecCMMU3Ma, Bbl3BaB HOBYKO CEPUIO Pacnpoaaxk Ha GoHaoBOM
pbIHKe.

EBponeiickue 6UpiKeBble MHAEKCbI, Ha4aB OpPrMmM yBepeHHbIM pocTom Beneg, 3a CLUA, c o6esa Apy»KHO ONYCTUAIUCL B «KPaACHYtO 30HY», a 3aBepLumnau cpeay FTSE (-
3,05%), DAX (-5,13%) n CAC (-5,54%) 1 BOBCe B CONMAHOM MUHYCE. AMEPUKAHCKME UHAMKATOPbI C CAMOrO YTpa Havasiu CBOe nageHue, Beyepom Ha 6upxu CLUA
Hax/NblHy/N1a HOBAA BO/IHA pacnpogask, noatomy Dow Jones (-4,62%), S&P (-4,42%) n NASDAQ (-4,09%) nepexuan ouepegHoit 06Ba, OTbirpaB BeCb NOKa3aHHbIe
HaKaHyHe pocT.

Ha obwem ¢poHe L0BONBHO yBEPEHHO Bbirnaaen Byepa 6pasunbckmit BOVESPA (+0,48%), BTOpOW AeHb Noapas OH Ha GpoHe pacTylwmx LeH Ha HedTb 3aBepLiaeT
B nitoce. A3naTckne MHAEKCHI CerofHA Nnog, AasaeHnem HeygauHbix Topros B CLUA cHOBa OMyCTUIUCH B KKPACHYIO 30HY», HO TEMMbl UX NafEeHWUA He ABAAIOTCA
YrpoXatowWwmnmm.

OCHOBHble HOBOCTU U CO6bITUA

m B cpeay MNpesngeHT PpaHumm H.CapKosu, npepsas CBOWM OTNYCK, NPOBEN IKCTPEHHOE coBellaHune ¢ MpaBUTeNIbCTBOM CTpaHbl U pykoBoacTBom LieHTpobaHKa,
rNaBHOM TEMOW KOTOPOro cTana cyabba KpeauTHOro perTuHra rocyaapcTsa, nepegaet Reuters. HanomHUM, 4TO NoKa Bce TpU BeAyLUMX PEUTUHIOBbIX areHTCTBa
nnaHetbl — S&P, Moody’s u Fitch coxpaHaAloT BbiCWYO OUEHKY AaA PpaHUMK, NMOKa He BbIPaXKaan HaMepeHW ANA ee U3MeHeHWA, a nociefHue Aga BYepa
BeYepoMm B OTBET Ha 3anpoc Reuters 1 BoBce NOATBEPAUAN TEKYLLMI PeUTUHT. HO Npounsolweatee cHuKeHne perTuHra CLUA He ocTaBuno dpaHLy3ckux Bnactem
paBHOAYLIHbIMW, BeAb A/1f 3TOW CTPaHbI, U, C/lefoBaTeNbHO, A5 Bceit EBponbl, nofobHas mepa ctana 6ol Kyaa 6onee rybutenbHom.

B xoae coselwaHua r-H Capkosun npussan MuHUCTEpCTBO GpUHAHCOB MU MUHUCTEPCTBO MO BloaKeTHbIM Aenam PpaHuMK K pa3paboTKe NIaHOB MO COKPALLEHMIO
bropkeTHOro aeduumta ctpaHbl. Fnasa MuHduHa ®.bapyaH coobwun o Tom, 4To cTpaHa 24 aBrycta 06bABUT O AaNbHENLLMX Mepax B 3TON 06/1acTu.

m Buepa B CLUA yBuAaen cBeT pag, CTaTUCTUYECKMX MYOMKALMI, KOTOPbIN, O4HAKO, He MOT f06aBUTb MHBECTOPAM yBEPEHHOCTU. Mo coobueHnto MuHUcTepcTBa
duHaHcoB, aedmumnt deaepanbHoro broaxeTa cTpaHbl cocTasun B uione 129,37 mapa. fonn., YTO B TPU pasa NPEeBOCXOAUT MIOHbCKUI NOKasaTeslb, HO Ha 22%
MeHblUe, YeM 6bi10 3adpUKCMPOBAHO B aHA/IOTMYHOM MNEPUOAE MPOLLIOro rogaa. 3To 3HavyeHue AeduumMTa CTaslo MaKCMManbHbIM 3a 4 MecsLa, HO aHAIMTUKK
XOanw elwe 6onbliero ysenmueHus — ao 135 mapa. gonn.

Mo AaHHbIM MUHUCTEpCTBA TOPros/v, 06bEM ONTOBbIX NPOAAXK B CTPaHe B Mto/e BbIpoc Ha 0,6% B MECAYHOM BbIPaXKEHUWN MPOTUB OXKUAABLLIErOCA YBEUYEHUSA
Ha 0,3%, pocT 3anacos OMNTOBMKOB, HANPOTUB, He AOCTUI NPOrHO308, OH Npubasnn 0,6% npu NPorHo3Hom 1%. MUHUCTEPCTBO SHEPreTUKM COOBLLMIO O TOM, YTO
3anacbl HedTV B CTpaHe 3a NPOLUEALYI0 HeAEN0 COKPaTUAUCh Ha 5,2 maH. 6app. (1,5%), coctasus 349,8 maH. 6app. HanomHUM, 4TO nocieaHue ABe Heaenu
3TOT MOKa3aTeNb NLWb POC, U aHANIUTUKM KAAAN NPOAOIKEHUA TEHAEHLUMM, MPOrHO3MPOBaB yBenuyeHune Ha 1,5 maH. 6app.

m Mo mHeHuio BaHKka AHrAUK, NepcnekTUBbl 3KOHOMUKK BennkobputaHmmn B nocnegHee Bpems yxyaWwuanch, 1, BeposTHee BCero, B 6auKaiilee Bpemsa Temnbl
3KOHOMMYECKOrO POCTa CTPaHbl 3ameaATcs, coobuaeT Reuters. BputaHckuii LieHTpobaHK noaYepKMBaET, YTO 3TU PUCKM BbI3BaHbl HECTABUIbHON cUTyaLMel 3a
rpaHULEN, MMPOBas SKOHOMMKA MEPEXKMBAET NEPUOL, OCNaBAEHNA, U 3aMeL/IEHNE MOXKET OKa3aTbCA NMPOLOIKUTENbHBIM.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




